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The reactions of an individual in a crisis 
usually provide a true index to his character. 
The same might be said to hold true of an 
insurance company. 


While the world was still stunned by the 
news of the disaster which overtook San 
Francisco twenty-one years ago — there 
came clicking over the wires this message 
of hope to the stricken city: 


The Continental Insurance Com- 
pany sold Fire Insurance and will 
deliver the goods undamaged. 


(Signed) Henry Evans, 
President. 


Here was a magnificent example of rising 
to the emergency. Of a quick realization 
of what was most needed to reassure those 
unfortunate people and prompt action to 
give such reassurance. Truly a convincing 
demonstration of the character of the Con 
tinental Insurance Company. 


In the intervening years the Continental has 
demonstrated its character thousands of 
times over—perhaps in not so striking a 
way—but just as convincing to those policy- 
holders who have been indemnified for 
losses they have sustained 
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‘The Continental Commands Confidence’’ 
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COMBINATION AUTOMOBILE 


INSURANCE MANUAL 


© AAPTOMOTIVE"SERVICE BUREAL 
ALL 





SCOPE OF EDITIONS 


To meet different requirements, there are two 
editions of the combination Automobile Insur- 
ance Manual—a countrywide home office edi- 
tion which covers the entire country and a 
sectional edition applying to either Eastern, 
Southern, Western or Pacific territory. 


SPECIFICATIONS 
Page size is 7% by 4%”. All manuals are 
loose leaf. The standard binder is of wing 
type, in green silk cloth, stamped in gold, no 
metal parts exposed. Special ring binder in 
leather or leatherette is available at a slight 
additional charge. 


COMBINATION AUTOMOBILI 
INSURANCE HANDIBOOK 





SCOPE OF EDITIONS 
Editions are offered covering either the East- 
ern, Southern, Western or Pacific territory. 


SPECIFICATIONS 
Page size is 244x444 inches. Wing binders in 
either press-board, fabrikoid or limp leather 
are optional at proportionate charges. 





_ SCOPE OF EDITIONS 
List prices and insurable values of cars in this 
manual may be had from 1918 to date or 1923 


to date. 

SPECIFICATIONS 
The physical characteristics of the Automotive 
Reference Manual are identical with those of the 
Combination Automobile Insurance Manual. If 
desired, these two publications may be obtained 
under one cover. 





Every Possible 


Field and Home Office 
Requirement Met! 


A COMPLETE AUTOMOBILE INSURANCE SERVICE 





gives 


gives 


gives 


NO 





The Combination Automobile Insurance Manual 


All rules, rates and necessary underwriting pro- 
cedure in a single volume. Rating symbols for 
public liability, property damage, fire and theft, 
for all types of vehicles (including foreign avail- 
able upon the domestic market, and discontinued 
domestic cars) from 1918 to date. 


The Combination Automobile Insurance Handibook 


Rates only for public liability, property damage, 
fire and theft on all passenger and commercial 
cars in current production and also discontinued 
cars still in general use. In other words, lists 
every car an agent is likely to meet in competi- 
tion. A vest pocket edition of the Combination 
Automobile Insurance Manual! 


The Automotive Reference Manual 


List prices, insurable values; serial and engine 
numbers. All necessary information for identi- 
fying and valuing every type of automobile 
placed on the market since 1918 (or optional 
1923) to date, is in this manual. 


Of Course—these Manuals and Handibook are kept 
up to date. Revision sheets are sent out as soon 
as changes are made and not at regular intervals. 


YOU CAN quote automobile rates right off— 
write more automobile business—eliminate un- 
certainties—do away with every difficulty. 








The 1927 Service will be more comprehensive than ever 


Further particulars wili be gladly submitted upon request and any possible 
uncertainties cleared up if specifically brought to our attention. 


Prices are based upon quantity ard will be submitted upon request stating 


| = services may be had in groups or separately. 


maximum requirements for the current vear. 


AUTOMOTIVE SERVICE BUREAU 


210 HANOVER STREET 


BALTIMORE 
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5; Fe, ag MReproduftion of a rare print showing male 
H. Mv Sai Agamemiion laying tg Atlantic Telegraph Cable in 1858 — a-whale crossing thetine 


The First Transatlantic Cable Communication 


OE day in the year 1851, a fisherman, while plying his trade off the coast of France, 
hauled aboard what he thought was a rare piece of seaweed with a center of pure gold, 
and thereby interrupted the first message transmitted between Dover and Calais, over the 
first successful electric cable laid in an open sea. In time, other cables were laid, but it was 
not until 1858, after the most disheartening disasters, that the “ Niagara,” anchored in Trinity 
Bay, Newfoundland, received about 1:45 on the morning of August 6, 1858, a signal — the 
first ever transmitted across the Atlantic—that the cable had been successfully landed from 
the “Agamemnon,” at Valencia, Ireland, the most western port of Europe. 

In 1915, the human voice was first transmitted across the Atlantic Ocean by radio tele- 
phone. At 8:44 on the morning of January 7, 1927, official greetings were exchanged 
between New York and London, thereby establishing for the first time in history regular 
commercial transatlantic radio telephone service. 

The SPRINGFIELD FIRE AND MARINE INSURANCE COMPANY was established at Springfield, 
Massachusetts, in 1849. Today this Company has offices and agencies throughout America. 
Its vast resources are at the disposal of its agents, who will- always find the Company ready 
to help them solve their insurance problems. A call from you by telephone, wire, or cable 
will receive immediate attention. 


SPRINGFIELD FIRE AND MARINE INSURANCE COMPANY 
SPRINGFIELD, MASSACHUSETTS, U. S. A. 
GEORGE G. BULKLEY, President 
WeStern “Department Pacific Department 
HARDING & LININGER, Managers ; Ss Grorce W. Dornin, Manager 
Chicago 7, I 2 San Francisco 
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FINANCIAL STATEMENT 


January 1, 1927 


a piatneonens $ 1,000,000.00* 
Cash Assets, Jan. Ist, 1927....... 10,980,894.72 
Liabilities (except Capital)....... 6,683,372.32 | 
oe ee eee 3,297 ,522.40* 
*Surplus as Regards Policy- 
EE vine ewaiedieaadsne sie $4,297,522.40 

















TA TISTICS are usually non-thrillers; 


but when the statistics are 
in the form of a financial statement—that is different. 





Statements of the finances of the companies you 
represent are definite proofs of the financial strength 
of these companies. Naturally, the stronger the com- 
panies, the stronger your own agency. For your 
clients and prospective clients are also deeply inter- 
ested in this strength. It represents to them—and 
rightly so—the ability of your companies to pay the 
daily legitimate losses and to weather the financial 
stress and strain of conflagration. 


The above statement is ample proof of the 
Strength of The Franklin Fire. It is evidence to you 
that policies backed by this Company are safe and 


sound and warrant the confidence of your assureds. 


The Franklin Fire offers te agents a wide 
range of insurance covers. Well qualified agents 
in territories where this Company is not already 
represented, are invited to investigate the advan 
tages offered by representation of The Franklin 
Fire Insurance Company of Philadelphia. 


*A supply of these statements will be sent to Franklin agents upon request, addressed to the Advertising Department 
of The Franklin Fire Insurance Company, 59 Maiden Lane, New York City. 


Ghe FRANKLIN FIRE INSURANCE COMPANY 


OF PHILADELPHIA 


ORGANIZED APRIL 1829 CASH CAPITAL $1,000,000 
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F COURSE the name 
C) “Glens Falls’ was 
enough to put over “The 
Handy Book’’-——~a vol- 
ume like no other work 
ever published; one 
which sets forth the 
practical wisdom deriv- 


ed from seventy-eight B 
years of experience. O OK. 
Agents everywhere know that the Glens 


Falls name is a guaranty of value, whether 
on a book or an insurance policy. 


Orders are pouring in by every mail. 
The first edition was exhausted in ten days 
and the second printing is on the press. 


In order to avoid delay, send in your 





order immediately. The coupon and a 





dollar bill, check or money order, is all it 
takes. 








Policy 
What it Means 


Section IV. Automobile Insur- 
ance 
Its Features and Functions 


Section V. U. & O. 
The First “‘Little Brother”’ 


Section VI. The Rental Group 
Rent, Rental Value, and Lease- 
hold Insurance 


Section VII. On Land or Sea 
Transportation and Marine In- 
surance 


Section VIII. Man vs. Nature 
Windstorm, Tornado and Earth- 
quake Insurance 


Section IX. Allied Lines 
Parcel Post, Registered Mail, 
Tourist Baggage, Explosion, Riot 
and Civil Commotion, and Sprin- 
kler Leakage Insurance 


VREELAND PRESS, Inc. 


PUBLISHERS 


344 West 38th Street 


New York City 
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VREELAND PRESS, INC. 
344 West 38th Street, New York, N. Y. 


Falls Handy Book” to the undersigned. 


remittance. 


Name.... wpb setae inecssekc le i cai 
Please print name and address 


ee siecicseoe lempcllanenaiiaadiglinees caudal 


~™~ 


Size 


Enclosed is remittance of $1.00. Please send “The Glens 


It is agreed that if the book is not satisfactory it will be re- 
turned to you within five days after receipt and you will refund 


(Cs 





























VU 


WY f, 7, “YY “uf? “” ”% D O77 4 
7 ] 4 ty, j j W Y) q F y 7 j 
Why py Y yy FY i 0th q A », / wf yp Mi Wi w Wye ff fi" %y “ty, fi 
at Y, Hp. fe i % 44 44 ey, / / 144 4 1 TYG £-WY 


SASS 


YUfutitt 
Y 44 


WY Uy, Yj Y, UW, 
GY YG. Gr Yet 


4 “ity 
be shibes ““ Gt” hd dite 


WSS 


Cy? ay 


“lt Mu Y"S I 
LY, Z. eh i ; ry’ "f/ 


Ju 6 44 L q. 


4d. 1%, Uy, itt! d “neuf 


XUM | 





Ue LLL eg ddd Le , ane 


thirty-first Year, No. 10 


FLL 
FLEET SYSTEM SHOWS 


Purchase Of Michigan Fire & 
Marine by Springfield F. & M. 
Emphasizes Trend of Times 


sTOOD OUT AGAINST IDEA 


Later Developments, However, Forced 
Company to Fall Into Line—Few 
Now on “Single Track” Basis 





XEW YORK, March 9.— The an 
nouncement that the Springfield Fire & 
Marine is purchasing the the 
Fire & Marine is another evi- 





stock of 


Michigan 


dence that the fleet system in fire insur- 
ance is the order of the day. The 
Springfield in years gone by was per- 


for the 
conducted 
In its western depart- 
ment the renowned A. F. Dean, who 
was for many years its assistant man- 
ager and later its manager, made an 
heroic fight against underwriters agen- 
‘ies, being regarded as by iar the ablest 
ampion in that regard. The Spring- 
at that time took great pride in 
stating that its entire capacity was giveu 
to one agent and there was 
y of any kind. The agent repre- 
ted the Springfield in its entirety. 


haps the most notable 
single agency system 
ngle company. 


sponsor 


by a 














Found Odds Against It 


that 
were 


Notwithstanding this campaign 
the Springfield waged, the odds 
against it. The underwriters agency 
practice was well rooted. The Spring- 
found that it was losing ground by 
intaining its position. While the- 
oretically it was right and logical, from 
1 practical standpoint it would be lost 
in the shuffle unless it found itself in 
step with the procession. It therefore 
éstablished the Constitution 
Writers and later organized the Sentinel 
Fire on an independent stock basis. 





Had Chance to Buy Others 


When George G. Bulkley was elected 
president he represented the more 
modern thought in fire insurance. He 
is regarded as a vigorous man mentally 
and possesses a real vision. In days 
gone by the Springfield Fire & Marine 
had the opportunity to purchase the 
Franklin of Philadelphia, which later 
was then over by the Home, and the 
Massachusetts Fire & Marine, which 
was gobbled up by the Great American. 

President Bulkley and some of his as- 
cociates undoubtedly realized a mistake 
fad Deen made in adhering to a prin 
ciple | that could no longer be m 
tained 


ain- 


Good Purchase for Springfield 


Che purchase of the Michigan Fire & 
farine all will acknowledge is a splen- 
one tor the Springfield. It gives it 
# Western company with an excellent 
lame, a fine business, a splendid lot of 
agents and a corporation with a 
bri ty that is to be heartily commended 
The Michigan Fire & Marine has 
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IT IS HERE TO STAY | FIRE LOSS FOR FEBRUARY REACHES 


TOTAL AMOUNT OF $26,285,000 








HE fire loss record of the United 
States and Canada _ continues 
show a moderate improvement when 

compared with the iew years’ fig- 

ures. The February losses as compiled 


to 


past 


from the daily record of the “Journal 
ot Commerce” total $26,285,000 as 
against $30,963,750 in the same month 


last year 
1925. 


and $32,472,000 in February, 
While this reduction in the burn- 
ing ratio is still higher than warranted, 


the last month’s record is an improve- 
ment of 19 per cent which is even bet- 
ter than the reduction established in 
January. The “Journal of Commerce” 


Says 
More Hopeful Outlook 


“The first 
established a 


of 1927 have 
more hopeful outlook in 
the minds of fire insurance executives, 
as they now believe the great fire waste 
of the past three or four years has been 
checked. It is generally believed by 


two months 


these executives that the material 
tightening up in underwriting practices 


had a distinct individuality. It has 
been a friendly institution and has been 
liked by its own agents and in fact by 


the insurance fraternity in general. 


Fleet Program Proves Success 


The fleet program undoubtedly is prov- ; 


first place an 
financial man- 
One company 


ing a success. In the 
added company gives the 
agement another feeder. 


can secure so much business out of a 
town. There is a limit to what it can 
do. An underwriters agency can secure 


a certain amount. An independent 
stock company, however, is More pop- 
ular and becomes a valuable feeder. 
Furthermore, its expense ratio can he 
cut several points because it can 
conducted by the same organization 
the parent company. Furthermore, 
expense ratio of the parent 
somewhat reduced. 

The acquisition of a new company in 
a fleet does not add any great amount to 
the overhead expense. Up to a certain 
point it can be taken care of by the 
existing force. There comes a_ time 
when the saturation point is reached 
and when undoubtedly the addition of 
another company might entail a larger 
than is warranted However, 
up to that point the fleet proposition is 
a profitable one. The Springfield Fire 
management from head office 
down the line is one of the cleanest in 
country and one of the best liked. 
Michigan Fire & Marine therefore 
fit in nicely with the Springfield 
& Marine program. 


“Single Track” 


he 
as 
the 
company is 


The 
will 
Fire 

Few 


The so-called 


Companies Left 


single track companies 
are few and tar between. The question 
of organizing a casualty company by a 
fire fleet is still a debated one. There 
was some talk a vear or ago by the 
Springfield establishing a casualty com- 
pa but seemingly further steps 
were taken. The casualty field at 
present is more than filled. The field 
been very well raked over. It is 
doubtful whether a new casualty com- 
could be put into the running at 
' 


time and make a without 


so 
AN no 
has 


this 


success 


' 


making it difficult for poorly matage¢ 
plants to secure full insurance has 
brought about better housekeeping and 
thereby reduced the burning rat 


Losses for Two Months 

The losses for the 
of the current 
monthly 
years are given in 
and present a 


first two months 

year compared with the 
record ot two preceding 
two preceding 
the extent of 


the 
the 


picture of 









the improvement 

1925 1926 1927 
Jan. $41,210,400 $41,118,750 $37,910,600 
Feb. 3 72,000 30,96: 750 26,285,000 





72,082, 





Total $73.6 $64,195,600 

The lower loss 
ing to 19 percent than last 
attributed to moderate climatic condi- 
tions and more conservative underwrit- 
ing on part of companies. Undoubtedly 


"400 ) $ 500 


for February amount 


less year is 


more careful inspection has been made 
of risks During the month there were 
224 tires and the property loss exceeded 


$10,000 


rolling up 
ratio. 


a tremendously high expenss 


Companies Going It Alone 


The most notable companies still run 


ning alone are the Agricultural, Ds 
troit Fire & Marine, Ohio Farmers, 
Globe & Rutgers, Buffalo, Camden Fire, 


Columbian 


Mechanics 


Baltimore, 
Milwaukee 


Fire oO! 
lire, 


Central 
National 


Northwestern National, Dixie Fire 
Eureka-Security Fire & Marine, Farn 
ers of York, Hanover Fire, Importers 
& Exporters ot New York, Lumber 
men’s of Philadelphia, Merchants Fire 
of Denver, Merchants Fire of New 
York, Millers National, Minneapolis 
Fire & Marine, North American Fire of 
Omaha, New Brunswick Fire, North 
ern of New York, Providence-Wash 
ington, Republic of Texas, Republic of 
Pittsburgh, Security Fire of Davenport, 


Standard of Trenton, Virginia Fire & 
Marine, Wheeling Fire 

Another recent change showing the 
trend of the times is the decision of 
the Firemen’s of Newark to switch the 
management of the Pittsburg Under 
writers to its own department offices 
The Pittsburg Underwriters has had 
separate management under George R 
Davies. Hereafter the head office will 


only have control of Allegheny county 


No Virginia Assessment 
RICHMOND, VA., March 9.- 


nel Joseph Button, commissioner 
insurance of Virginia, is notifying all 
companies admitted to this state that 
they will not be assessed anything dur- 
ing 1927 for the maintenance of the bu- 
reau of insurance, as a portion of the 
1926 assessment remains unused, and is 
sufficient to defray the operating cost of 
the department for the current year. 

The Virginia insurance department 
was organized in 1906 and the present 
law permits the commissioner of insur- 
ance to levy an annual assessment not 
exceeding one-tenth of 1 percent of the 
taxable premiums to support the bureau. 
It has very seldom been necessary for 
the maximum to be imposed. 


Colo 
ot 


SSS 


$4.00 Per Year, 20 Cents a Copy 


Goose eee eo oe eee EEL LLL daa a ill 


NO PREMIUM INCREASE 
IN 1927 IS EXPECTED 


Continuance of Present Conditions 
Is Best That Is Antici- 
pated 


PRACTICES HAVE CHANGED 


Companies Now Seek Profit Through 
Sane Operations Rather Than Mere 
Volume of Business 


NEW 


be no 


YORK, 


material 


March 9 


increase 


There will 
in the premium 
income of the country in 1927, according 
to the prevailing belief among fire com- 
pany officials. Of course, the year is 
young yet and much may occur during 
the succeeding ten months to alter 
ent but 
seen at this time 


pres- 


opinion, far be fore- 


so 


as Can 
after a careful survey of 
all the essential factors, when final re- 
turns are made up the total premiums 
received in the business are not likely to 
show any great advance over those re- 
ported at the close of 1926. 


Business Generally Prosperous 


General business in every section of 
the Union save only in New England, is 
in a highly prosperous condition. The 
basic industries are working to capacity 
and each reports heavy advance orders. 
lhe earnings of the railways were never 
sO great as they are today, and these 
corporations are spending millions of 
dollars in improving their rolling stock, 
extending trackage and constructing 
permanent betterments, giving employ- 
ment thereby to large numbers of people 


and at wages far beyond those previ- 
ously paid. Share values as reported 
upon the New York ‘Stock Exchange 


continue at high figures, and in spite of 
occasional recessions in particular 
curities, the tendency of the market is 
to hold firm. Bankers whose business 

is to keep in constant touch with the 
linancial and industrial fields, are almost 
a unit in maintaining that general busi- 
ness is on a sound basis, though warn- 
the extending of excessive 
New building operations, which 
reached a high mark in 1926, have fallen 
off somewhat, which was to have been 
expected, but many structures are still 
going up in all of the large cities, and 
still othe rs are planned for erection dur- 
ing the next few months. 


se- 


against 
credits 


Ing 


Carry Smaller Stocks 


In the light of this general prosperity 
the question naturally suggests itself as 
to why the fire insurance premiums 
should not show a proportionate gain, 
instead of, as managers generally pre- 
dict they will, holding almost level. The 
response of the officials is to point out 
the change that has taken place in gen- 
eral business practices during the past 
few years. In practically every line of 
activity, wholesale and retail merchants 
are still buying on the “hand-to-mouth” 
plan, fearing to accumulate stocks lest 
styles change and they be left with un- 

(CONTINUED ON PAGE 40) 
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FIRE PREVENTIONISTS 
HOLD A LIVELY MEETING 


CHICAGO GATHERING SUCCESS 


Special Session in Connection With Un- 
derwriters Association of North- 
west Convention Proves Valuable 


More than 30 officers and members 
of the various state fire prevention as- 
sociations, together with representatives 
of the fire prevention department of the 
Western Actuarial Bureau, met in con- 
ference at a luncheon in Chicago dur- 
ing the annual meeting last week of the 
Fire Underwriters Association of the 
Northwest. An interesting and illumi- 
nating discussion of a number of the 


outstanding problems and features in 
connection with the work of the fire 
preventionists was participated in by 


those in attendance. So many valuable 
suggestions were offered which could 
not be dealt with, because of lack of 
time, that it was deemed advisable to 
hold similar conferences during the week 
of succeeding Northwest meetings, al- 
loting an entire day to such a confer- 
ence in the future. 


Tells of New Services 


Richard E. Vernor, manager of the 
fire prevention department of the West- 
ern Actuarial Bureau, welcomed the vis- 
itors. He reviewed the work of the 
current fiscal year, calling attention to 
the slight falling off in the number of 
town inspections, as compared with the 
record for the same period of last year. 
He pointed out that despite the small 
decrease in the number of inspections, 
there had been a very material increase 
in the number of addresses before school 
children and a correspondingly increased 
attendance at the meetings. Mr. Ver- 
nor told of some of the new activities 
of his department, including the news 
service, established a few months ago, 
which furnishes current fire prevention 
news to the insurance press, and also a 
regular news service and educational 
material to leading farm journals and 
state farm bureau publications, as well 
as supplying a distinctive publicity serv- 
ice in connection with the various town 
inspection campaigns. 


Valuable Suggestions Offered 


Various phases of the work incident 
to making town inspections were dis- 
cussed, a number of valuable ideas be- 
ing advanced by the several speakers. 
Suggestions were offered for extending 
the functions of the speakers’ bureaus, 
with the thought in mind that speakers 
should avail themselves of every oppor- 
tunity to address business men’s organ- 
izations, luncheon clubs, and like bodies, 
not limiting their talks to meetings held 
in connection with town inspections. 
The value and importance of broadening 
the work of the state fire prevention 
associations, through their respective 
farm committees, to farms and rural 
communities was also stressed, as well 
as the importance of cooperation with 
the National Fire Waste Council in its 
fire prevention work with local cham- 
bers of Commerce. 

Chief Frank McAuliffe of the Chicago 
Fire Insurance Patrols, who was a spe- 
cial guest at the conference, invited the 
visitors to a demonstration of the activ- 
ities of a fire insurance patrol at the 
scene of a fire. 


Munich Case Dismissed 


WASHINGTON, D. C., March 9.-— 
The United States Supreme Court has 
dismissed for want of jurisdiction the 
suit of the Munich Reinsurance vs. First 
Reinsurance of Hartford, wherein the 
former sought return of $50,000 paid the 
latter by the alien property custodian 
to reimburse it for funds disbursed un- 
der a reinsurance agreement with the 
Home of New York. 


OBJECTIONABLE REPORT 
HAS BEEN WITHDRAWN | 





EVANSVILLE LOSS SITUATION 





Indiana Insurance Society Orders State- 





ments Made by State Agent Bean 
Expunged from Records 





INDIANAPOLIS, March 7.—At a 
special meeting of the Indiana Insurance 
Society, held in this city today, State 
Agent Bean of the Atlas Assurance, 
withdrew the statements contained in a 
report delivered by him to the society 
Nov. 16, entitled “Loss Adjustment Sit- 
uation at Evansville, Ind.” 

The report was given considerable 
publicity and was construed by Lukens 
& Smith, local agents at Evansville, 
Ind., as containing statements deroga- 
tory to their character and reputation, 
with the result that they filed a libel 
suit in the United States district court 
against the Atlas, claiming damages of 
$100,000. 

After Mr. Bean’s withdrawal of his 
statements, a resolution was passed to | 
the effect that the Indiana Insurance So- 
ciety accepted the withdrawal of his 
statements and ordered the entire report 
expunged from the records. 








Lumbermen’s Is Expanding 
PHILADELPHIA, March 9.—The 


Lumbermen’s of this city plans to enter 
Alabama and it is probable that Albert 
J. Brame of Montgomery will be ap- 
pointed general agent for the state. The 
company is also planning to enter Rhode 
Island. Agents in that state will report 
directly to the home office instead of 
through a general agent. 





Prevention 


FIREMEN’S OFFICES TO 
ASSUME MANAGEMENT 


JURISDICTION IS ASSIGNED 


Pittsburg Underwriters Head Office 
Hereafter Will Only Have Charge 
of Allegheny County 


Following the change in the company 
personnel of the Pittsburg Underwriters, 
whereby its policy is now guaranteed by 
all the Firemen’s of Newark group, the 
head office of the Pittsburg Underwriters 
in the Conestoga building, Pittsburgh, 
will only have charge of the county. It 
will specialize therefore on Pittsburgh 
business and that of Allegheny county. 
The eastern business will report to the 
home office of the Firemen’s of Newark. 
The agents in Western Insurance Bur- 
eau territory will report to Manager 
Herbert A. Clark at Chicago. The Pa- 
cific coast territory will report to Man- 
ager Potter. George R. Davies, the man- 
ager of the Pittsburg Underwriters at 


| Pittsburgh, will therefore devote his time 


to looking after the local business. 





Fire Prevention Radio Talks 


The first of a series of talks on “Fire 
on the Farm” was broad- 
cast from WDAY, Fargo, N. D., last 
Saturday by George W. Rennix, presi- 
dent of the North Dakota State Fire 
Prevention Association. This association 
has arranged to broadcast from Fargo 
every Saturday, judging from the many 


responses received after the talk last 
Saturday, much good will be accom- 
plished. 
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CONDENSED NEWS OF THE WEEK 


| 





Development of fleet system empha- 
sized by purchase of Michigan Fire & 
Marine by Springfield Fire & Marine. 

Page 5 
oe a 


The fire loss for February amounted 
to $26,285,000, as against $30,963,750 last 
year. Page 5 

a: s 


Ralph Rawlings was elected president 
of the Fire Underwriters Association of 
the Northwest at its meeting in Chi- 
cago. as i Page7 

* : 


General Counsel O. B. Ryon of the Na- 
tional Board advocates aggressive move- 
ment against agents who try to defraud 
companies by holding back premiums. 

Page? 
ea 2 

Better business methods committee of 
the National Association of Insurance 
Agents called a meeting this week to 
consider agents cost of doing business. 

Page 8 
a 

Fire underwriters find general business 
conditions somewhat improved over the 
year end, though below the seasonal 
averages of past years. Page7 

x * * 


Local agent in Nebraska is sentenced 
to jail for 12 months for dating a hail 





application following a storm. Page7 
ee & ¢ 
The management of the Pittsburgh 


Underwriters will be divided among the 

jurisdictional offices of the Firemen’s of 

Newark. Page 6 
. @ * 

The Automobile Underwriters Insur- 

ance Company of Dallas, Tex., has been 


licensed. Page 6 
. = ©&@ 

Second hearing of Kansas fire insur- | 
ance rate case before state supreme | 
court is held. Page 2 | 

x * * | 


Texas senate passes bill giving com- 
missioner authority to regulate automo- 
bile rates. Page 39 


e ¢ @ 

Superintendent Beha of New York will 
hear the complaint of the local agents 
regarding the company action on the 
“free insurance evil.” Page 43 

- es 

Further meeting of casualty company 

executives will be held to consider the 





coal mine workmen’s compensation in- 
surance. Page 55 


A. G. Martin, former manager of the 
Northern Assurance in New York, has 
been elected president of the Under- 
writers Salvage Company of that city. 

Page 24 
*x* * x 

Indiana Insurance Society orders re- 

cent report of State Agent Bean of the 


Atlas regarding Evansville, Ind., losses 
expunged on the records. Page 6 
- = 
Kentucky supreme court upholds 
policy provisions. Page 12 
* * x 
Michigan Blue Goose holds big cele- 
bration at Jackson. Page 10 


nm + 
The criticism of surety companies re- 
cently made by the National Association 
of Builders Exchanges has been an- 
swered by Vice-President Richard Dem- 
ing of the American Surety. Page 45 
. & ¢ 


The Lincoln Casualty of Springfield, 
Ill., has gone into the hands of a re- 
ceiver. Page 43 

+ 2 @ 

Bill providing for workmen’s compen- 
sation insurance for longshoremen is 
passed by Congress. Page 44 

*x* * x 


Agents in Illinois, Indiana and Michi- 
gan prepare for drive for automobile lia- 
bility insurance in April. Page 44 

* * x 

Bill to permit private compensation 
earriers to operate in North Dakota is 
vetoed by the governor. Page 48 

x * x* 


Cc. H. Bainbridge, vice-president of the 


New York Casualty retires from the 
company after 25 years’ service. Page 54 


* * * 


Stock casualty company officials are 
uncertain what course to pursue since 
their application for increased minimum 


rates has been turned down. Page 43 
a a 
Thomas J. Grahame, George F. Coar, 


M, A. Crag and Kenneth Spencer are 
made vice-presidents of the Globe In- 


demnity. Page 56 
x * * 

Central Bureau files brief on “not 

taken” rules. Page 58 
* * * 


Cc. H. Brackett, president of Hoosier 


| Casualty, dies at home in Indianapolis. 


Page 55 





AUTOMOBILE COMPANY __ 
IS STARTED AT DALLas 


BAILLIO THE MAIN FACTOR 


Will Take Over the Business of the Re. 
ciprocal of the Same 
Name in Texas 


The Texas department has licenseg 
the Automobile Underwriters Insuranee 
Company of Dallas, with capital of g299- 
000 and net surplus, $50,000. The com. 
pany is organized by interests connecteg 
with the Automobile Underwriters oj 
America. J. G. Webster has been electeg 
president of the new company, G, W 
Paillio, vice-president and general man- 
ager, and C. Perry of San Antonio, see. 
retary and treasurer: 


Will Inmerease Capital 


For the present the company will take 
up the expirations of the business of the 
Automobile Underwriters of America 
as they come up for renewal, beginning 
with March. It is planned, however, 
within the next 30 days to increase the 
capital stock of the company to $400- 
000, with a like amount of surplus, at 
which time all of the outstanding busi- 


ness of the Automobile Underwriters 
will be reinsured in the new stock com- 
pany. 

The Automobile Underwriters has 


operated successfully for a number of 
years in Texas as a reciprocal. Its pre- 
mium volume during 1926 ran slightly 
over $800,000, representing nearly half 
of the automobile premiums written in 
Texas for that period. 


Will Succeed to Reciprocal 


In announcing the organization of the 
new company Mr. Baillio stated that the 
company would operate as a standard 
stock company writing all forms of av- 
tomobile insurance at full rates. The 
company has offices in the Mercantile 
National Bank building in Dallas. No 
changes in the personnel of the official 
family are contemplated. The new con- 
pany has been organized for the purpose 
of taking over the assets, liabilities and 
business of the Automobile Underwrit- 
ers of America. 





FUME FLUES ARE HAZARDOUS 





Company Says Condition Is Serious in 
Many Hotel and Restaurants— 
Several Examples Cited 


A prominent company has called at- 
tention to a hazard found in the kitchens 
of many hotels, restaurants and clubs. 
The flue from the hood over the kitchen 
range for carrying off fumes often be- 
comes coated with soot, grease and dust 
and under proper conditions this coating 
takes fire. As these flues are not sup- 
posed to carry away heat, they are tfre- 
quently built in contact with woodwork. 
In a Georgia hotel the flue was replaced 
and run through the walls of the build- 
ing, the danger of such procedure being 
overlooked. Recently this building was 
damaged $10,000, the cause of the fire 
being beyond question the overheating 
of this flue. ; 

In a fireproof hotel in South Carolina 
a flue from the hood over the kitchen 
range extends through four floors of the 
building and is equipped with a fan at 
the top to draw away the fumes. The 
flue runs through the linen room and an 
employee entering that room found the 
flue red hot from floor to ceiling as the 
grease outside of it was burning out. 

In every case the flue ought to be run 
into a brick chimney and care should be 
taken to see that the flue is safely clear 
of all woodwork before it enters the 
chimney. 





H. H. Clutia, vice-president of the 
Westchester, has sailed for Europe. 
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RAWLINGS IS MADE PRESIDENT OF i | ‘ 
FOR TWELVE MONTHS IN GENERAL BUSINESS . 
TOR FIRE UNDERWRITERS OF THE NORTHWEST j! 
il Insuranc icati 7 / 
e Re. Wrote Hai e Application A cai mete dated eae os | Larger Than at Close of Year, { 
After a Storm Had Taken | Was ewery indication at the | it is realized that if the meetings can | 
annual meeting of the Fire Under- | be made of a more practical character, | But Below Seasonal H 
Place writers Association of the Northwest in | companies will feel more favorably dis- ‘ 
Chicago that the organization will in the | posed toward the association. Records i 
future hold its annual meeting in the | Chi Board Wi 
=" spring at about this time of year and icago Board Will Take | 
— HAD FULL INVESTIGATION | that the meetings will be annual and| Over Insurance Library No UNEASINESS IS FELT 
— not biennial. The companies are quite — | 
3200,- evidently much more in favor of the i. grr om change that comes out 
com- L ° y ° : | of last week’s meeting is the decision to 
aetna Paid a Total Loss and Afterwards | SPring than the fall for the meeting|,. ° it 2 i . , ‘ 
ected : : time. It is doubtful whether more com- | have the Chicago Board take over the Optimism is Widely Expressed, Though 
rs of Received Information That Led to panies ever held their annual field con- | library which has for so many years ‘ 
ected , : } - | been maintained by the Northw - | Many Developments Are Being 
Ecter the Revelation ferences at the time of the Northwest | ~~“: y the Northwest asso- | 
- W meeting than did so this year. It is at | #0" Since the Insurance Exchange Closely Watched 
man this season that the fire companies are | oem erected in Chicago the library has | 
Sec: : ‘ ; 4 _ | in a position to analyze their figures of | been occupying considerable and val- | 
An interesting finale to attempt to de- the previous year. They can a. whee | uable space on the 21st floor. The Chi-| NEW YORK, March 9.—In its newly 
fraud the Aetna during the 1924 hail] their results have been and can call in | “*8° Board has donated the space and | ; ued review of business conditions 
season was staged when C. C. Shaw, an | their field men for conference and com- | = ~ the light, telephone, etc. The | et = } : oe U 4d i he Fed 
a agent at Thedford, Neb., was sentenced | Ment with last year’s results as a back- | gece ng hinds it necessary to take | ee wee age _eegger ~— - 
T the ‘ail for 12 months after having plead ground. over the library’s quarters and the li- | eral Reserve Bank of this city says in 
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me guilty to a charge of using the mails to | Tie Up Field Conference the 22nd floor, much of which is now | aiain , ttieak aie a is - sf the 
ever, defraud in a hail insurance transaction.}| With Northwest Meeting — oy the Chicago Board. francs : poy ty 8 . 1 “tp . 
e the 2 é iis change was necessary because | Year than at the close of 1926. Season- 
: ring the season of 1924, B. L. Mur- . pam th; . i esr ; ey to see : : 
3400,- During ford, N . d If what happened this year may be | the association can no longer maintain | able liquidation of reserve bank credits 
ad phy of Thedford, Neb., filed an appli- | taken as an indication of the real atti- | the library f its bership i ; 
iS, at d 2 “a , ry trom its membership income. | has been in unusually large volume ow- 
iy cation with the Aetna for hail insurance tude of the companies toward the / It was not felt wise to attempt an in- | . hiefly t , ‘nfl : ld f 
riter covering 50 acres of rye, at $20 an acre. Northwest association, it may be said | crease in dues owing to the fact that | ‘)® © "ere ies waite ow oO " — f 
cae aed c that the companies seemed to be willing | the membership has been dwindling dur- | abroad, ané concitions im the money p 
The amount of the policy was $1,000 - . arke ave bee -asy ‘ 
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nin was awarded. as well as the Northwest meeting. Most to the maintenance of the library from | steel, basic products, in January and iy 
Ugly Rumors Afloat of those who attended the gathering | COMPanies, and in this way the work of | February. ; 
_ | were in Chicago also for the purpose of _ library will be carried on and en- | Falling Off Reported 
” Later on there were rumors that the] being present at their company field arged. Last year the Northwest asso- | :, , a } 
te application had been taken after the | conferences. The attendance of field ciation was forced to sell $2,000 worth | While the output of automobiles in- ¥ 
‘tard storm had occurred and also that the | men whose companies were not holding | © ‘tS Tesetve securities in order to meet | creased from the low level of Decem- 4 
dar acreage was much less than that shown | conferences in Chicago was not so large. | current expenses. With the expense of | ber, there was a falling off in the num- ) 
t au- in the application. Late in December S*" | the library eliminated, the Northwest | ber of passenger cars turned out since + 
i» of that year the Aetna referred the Sentiment Is in Favor association will be able to maintain itself | the beginning of 1927 compared with 
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No utter P Be lars of the > | be represented on the board of direct | four preceding years. 5 
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‘pose vestigation but was unable to get any | Sometimes been expressed that the com- | tive interest in the work of the library. | months of 1926, the falling off being f 
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writ- however that the hail storm occurred oo _ All greg: ony is in favor | Ralph Rawlings Was dential and industrial properties. Retail by 
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the 13th as reported by the assured. Poe ro Paced: Psa naa he ot e} “y | Every officer elected was chosen with- | the wholesale trade in all lines was con- 
However, the policy was in effect if the ae association should be disbanded, | oy: opposition. This is probably the | siderably below that of a year ago. 
IUS date of the application were correct. The declaring that there was a real place for | f+<+ time that anything of t! > kind ever | ; ; ‘ : 
Aetna placed the matter in the hands | ‘t 2"d advocated most enthusiastically occurred in pty hi aay of the wade send ee 
a ‘ : - A i i ; > history of the organiza- . - ' 
, of an attorney for investigation, but ee .| tion. The tellers, who were pin “fully Despite the reduction in trading and ie 
iS nm h . ea It is quite probable that the nature of : oa? 7 . i yr activity » |} li h 
he reported there was not sufficient in- | ¥, aiinae wilt a : chosen bv President Frank L. Britton, | i" building activity, those handling the : 
formation to justify the company in at- a tet thay ot a pyres revised | Were never called to duty. The steam | "ances of imsurance companies see 
tempting to recover the money. and that they wil take on more Of an | roller was never better oile ie | nothing disquieting in the present finan- + 
, educational character. Editorially, a few | roller’ was never better oiled or never | — al and industrial ations. That there i 
Got Definite Information weeks ago, THE NATIONAL UNDERWRITE functioned more smoothly. OM 205 NS ee 
at ae - ’ h: a AN Ni ol » E ITER | Fred B. Luce, western manager of | would be a decline in building operations : 
hens In the spring of last year the Aetna egpecn Ren, of orthwest y Pe the Providence-Washington and a for-| they contend, was wholly natural, in t 
ub received information that a Mrs. Nelson made schools of tastruction denned mer president of the association, nom- | Vi¢W OF the feverish activity in the line : 
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chen = ie S »}and that idea will evidently be some- } gs , 8 hortage sulted i icall : 
be- had stated that she heard the conversa- what followed out by tl Pel: Hewitt, western general agents of the | S"0rtagt that resulted in practically + 
dust tion between Murphy and Shaw whereby renee OTT, Ae See es (CONTINUED ON PAGE 54) | every part of the country following the : 
ting it was planned that they should date a a ee | cessation of constructive operations dur- ] 
- the application back and thus recover a | ing the war and early post war periods, 
fre- loss from the Aetna. The Aetna then | has been made good and there is no 
ork. placed the matter in the hands of D. D. | present demand for new buildings. 
aced Thomas of Carrollton, Mo., for further | Henceforward construction should be at 
lé- investigation. Mr. Thomas obtained a a normal, instead of at an abnormal rate 
slag confession from Murphy Jan. 10, and | such as was experienced prior to 1927. 
m4 recovered $950 of the amount paid. The | What is here said with respect to rest- ": 
ra Matter was laid before the postoffice de- | ences applies equally to industrial ; 
ting partment and the United States district | building. el ig Po new oe fl 
| attorney at Omaha. | contracts should be followed by a drop 4 
ina in the prices of both building material ‘ 
i Indictment Was Procurred | | and labor, and when this results new i 
the The matter came before the federal | building will be stimulated, though act 
n at grand jury, it bringing in an indictment yee like the extent experienced 
The against both Murphy and Shaw on the ee ne eee eee en eee 
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the guilty, but the next day Murphy changed _ Trading upon the local _ b “d j 
: his plea to guilty and was fined $500 change continues in large volume an 
run which he paid. Since then Shaw plead | the prices of standard securities have 
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MUCH PROGRESS MADE 


FOR IMPROVED SYSTEM 


Special Commitee Again Considers 
Better Office Methods for 
Local Agents 


DATA IS BEING GATHERED 





Nationa! Association of Insurance 
Agents Will Soon Be Able to Sub- 


mit Some Recommendations 


NEW 


of the 


YORK, March 9. 
better business methods commit- 


\ meeting 
tee of the National Association of Insur- 
ance Agents, including company repre- 
held this 


committee room of the 


sentatives. was here 


week in 
the executive 
National was 
given by the committee to the fact that 
in the past it has been impossible for 
the agency forces to submit figures re- 
flecting the national average on admin- 
istrative cost of an agency and this in 
turn has resulted in several cases of 
acquisition costs being determined by 
various state authorities which 1 
adequate to cover the agent's costs cf 


Board. Consideration 


doing business and afford him a rea- 
sonable profit. 
Mast Justify Acquisition Cost 
It was also determined that it was 
necessary that the agents be able to 
justify their acquisition costs in the 


are in- | 
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survey conducted by the committee re- | 


flects a great need for the agents 
throughout the country to become ac 
quainted with more modern methods of 
conducting their business and for the 
installation of an accounting system 
which will reveal facts necessary for 
the proper conduct of their business. 


Questionnaire Sent Out 


To determine the cost of the various 
the conduct of an insurance 
agency a form of questionnaire was ap- 
roved and data will be gathered from 
the membership of the National Asso- 
ciation of Insurance Agents. The fig- 
ures developed will not only be used 
for rate hearings but will be 
segregated by classes and distributed to 
the members of the National associa- 
tion as a guide in the conduct of their 
own business. 1 accounting svs- 


I hase Ss of! 


1 
t 


necessary 


Several 
tems now being promoted by companies 
organized for that specific purpose were 


reviewed. E. S. Joseph of the Unit 
Svstem Co., Harrisburg. Pa.. and Paul 
R. Teeter and W. H. Heckrotte of the 


American System Co., Roanoke, Va., re- 
spectively, appeared in person to explain 
the operation of their plan. 


Should Adopt Modern System 


It was recommended by the committee 
that all agents who did not now have 
a modern accounting system give con- 
sideration to the several systems now 
being sold throughout the country, the 


above mentioned among others, and 
adopt that which seems more suitable 
to their business. It was also deter- 


mined to set out certain fundamental 
forms for consideration of agents and 
for this purpose. 

C. V. R. Marsh, comptroller of the 
Fidelity & Deposit, was requested to 
prepare a standard account current form 
covering casualty and surety business 


agreed to perform the same service for 
the fire insurance account current. 
Messrs. Amsden and Harrington are 
preparing a combination unit which 
would automatically care of cus- 
tomer’s ledger, customer’s bill, expira- 
tion record and their collection suspense 
and line sheet at one writing. A stand- 
ard form of journal and cash book is 
also being prepared in connection with 


Iger use. 


take 


general lec 
Forms Being Prepared 


of monthly sys 
and a recommended 
statement of assets and liabili- 
ties for the annual statements of insur- 
ance i being prepared. 
These forms are considered essential to 
the proper rf any insurance 
agency, size. Embraced 
in the committee's report will be recom- 
mendations as to the methods of col- 
lections of premiums which have proven 
successful 


, 
It was de 


A recommended form 
tem ot 


form ot 


operation 


agencies is also 
records ot 


regardless of 


termined that the National 
association would work in cooperation 
with the present companies selling office 
accounting systems to agents rather 
than attempt to invade this field on its 
own behalf. It was hoped that the 
actual forms and complete data will be 
well under way for report to the Na- 
tional association mid-vear conterence 
in Chicago in April. The conference 
between the companies and agency rep 
resentatives was marked by a spirit of 
splendid cooperation and gives promise 
of results beneficial to both cases. 


Writes 8n Model Arson Bill 
NEW YORK, March $%.—The News Pic- 
ture Service of this city is circulating an 
article on the model arson bill prepared 
under the auspices of the fire marshal’s 
division of the National Fire Protection 





: : 
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Glens Falls Gets Out 


a New Handy Guide 


Giving Insurance Datg 
HE Falls has gotten oy: 


very valuable little volume called the 


Glens 


“Glens Falls Handy Book” which cel\, 
for $1. The Vreeland Press, 344 Wee 
34th street, New York City, is the agen: 
[his is a practical educational book vir. 
ing information regarding fire insurane 
Section 1 deals with fire ir surance, b ry 
from the historical and analytical stand. 
point. Section 2 deals with stock insy- 





ng the various kir 
nity and showing the suy 
stock company policy. Section 3 deg 
with the fire insurance policy and telic 
ns. There is an interp: 
tion of the various clauses given 

Section 4 deals with automobil 
ance, giving its features and function 
and occupancy insurance is take; 
in section 5. Rent, rental value anq 
leasehold insurance are all dealt with in 
section 6. Transportation and marine in- 

covered in section Wind- 
siorm and earthquake insuran > are ey 
plained in section 8. The various side- 
lines, such as parcel post, registered mail. 
tourist baggage. explosion, riot and civil 
commotion and sprinkler leakage are 
dealt with in section 9. 

As originally presented each of 
nine different sections of the “Har 
Book” was a separate volume pre] 
primarily for use by Glens Falls ag 
Many of these little books were distrib- 
books, not only to 


nity ne 











Use 


surance 


are 








uted as reterence 


Glens Falls agents but to others. Now 
thev have been gathered together in a 


1 


single vi ume ‘ 





Falls to Be Speaker 


Lawrence E. Falls, vice-president of 








i s > at} - } 542 . Piatt > rjc ; ri , 7 . - , 1 1 .. 
minds of the rating authorities as the | which embraces not only the informa- | 488°ciation, written by E. W. West. tne American of Newark, will be the 
companies are able to do in the vari- | +; “a : . president of the Glens Falls. The model al ie ail : al dinner of the 
us fact pow. Teese Vari- | tion necessary for the companies but | arson law has been in effect in New Jer-  SPeaker_ at Se —g pe Pe 
: oa 7 of patne. Lhis is deemed | also the work sheet in connection there- | sey and Georgia for several years and | Rhode Island Association ot Local Fire 
Asnesies - the preservation ot the | with, which is necessary for the agent. | has reduced arson 50 percent. The law | Insurance Agents to be held at Provi- 
4 ‘can agency system. The national| H.H. Schulte, secretary of the Home, | is being considered in other states. dence, March 1¢ 
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President 
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EUGENE B. METTEE 


720 North Michigan Boulevard 
Chicago, Illinois 





Territories Open in the Following States: 


Illinois 


Kansas Texas 


Indiana 


Missouri 
California Iowa 





HARRY S. HALL 


Treasurer 


Illinois Indemnity Company 


AUTOMOBILE INSURANCE EXCLUSIVELY 


$100,000 deposited with the Insurance Department, State of Illinois 


THOS. G. WHEELOCK 
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HAT'S the man our agents are after with Explosion policies. 
The fellow who has never been affected by an explosion—and 
who thinks he never will be. 


The simplest way to sell these individuals is to tell them of the thou- 
sand and one cases exactly the same as theirs—of damage from 
explosions many miles away—blasts resulting from leaking gasmains 
—from gasoline tanks—all not covered by the regular fire policy. 


There are many business men, too, who don’t know about the 
Use & Occupancy feature of Explosion coverage. Agents of this 
company are signing them up now, by explaining that profits lost 
through a sudden explosion can only be safeguarded under an 
Explosion policy covering Use & Occupancy. 


Every business man and home owner would see the wisdom of 
Explosion Insurance if he knew the exceptionally low cost. “Tell 
Them and Sell Them!” 


“|IVERPOOL. 
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Western Department Southern Department Pacific Coast Department 


Insurance Co. ux» SAN FRANCISCO 


Executive Offices: 1 Pershing Square, Park Ave. at 42nd St., New York, N. Y. 
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Render More Service 
and Get More Business 


Over 85% of the appraisals* that Lloyd- 
Thomas has made reveal the need for addi- 


tional insurance. 


No insured cares to be underinsured, when he 


understands the danger. 


It is part of a high class service to acquaint 
your client with the necessity for knowing the 
true insurable values and basing his insurance 
upon them. 


A Lloyd-Thomas appraisal* recommended to 
your clients means that you are rendering them 
an invaluable service and opening the way for 
the sale of additional insurance. 


*“WHAT IS AN APPRAISAL?—It is a complete classified inven- 
tory of insurable property (except stock, merchandise and raw mate- 
rials). Each item of property is valued at today’s cost to replace 
new. The amount of accrued depreciation is determined and the 
sound insurable value is given. 


“ITS ADVANTAGES—Ist—It discovers insurable values 
long been written off the books through unscientific depreciation— 
2nd—It gives the agent, the assured, and the companies value facts of 
property. 3rd—It makes for adequate insurance protection, for in 
nearly every instance it calls for additional insurance."’ 


that have 





The |loyd-lhomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES, 


CAPPRAISAL.\E) ENGINEERS > 
—— ——— 








4411 Ravenswood Ave., Chicago 
120 Broadway, New York 
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Milwaukee 
Toronto 

Los Angeles 


Detroit 
Pittsburgh 
Minneapolis 
Atlanta 


Cincinnati 
St. Louis 
Denver 
Washington 


Indianapolis 
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FIRE REINSURANCE 
TREATIES 


Eagle Fire Insurance Company 
(NEW JERSEY) 


Baltica Insurance Co., Ltd. 
(DENMARK) 


Franklin W. Fort - Thomas B. Donaldson 
18 WASHINGTON PLACE, NEWARK, N. J. 


| talk 


MICHIGAN BLUE GOOSE 


Veteran Inspection Bureau 
Manager 


NOTABLE TRIBUTES PAID 


Dean of Michigan Field Men at 89 
Meets With “His Boys” at 
Jackson 


OFFICERS ELECTED BY THE MICHI- 
GAN BLUE GOOSE 

Most Loyal Gander—C,. A. Dafoe, Com- 
monwealth. 

Supervisor—Ray R. Dillon, 
Ben Franklin and Mechanics, 

Custodian—E. R. Chaufty, Fire Asso- 
ciation. 

Guardian—John A. Bell, Michigan In- 
spection Bureau. 

Keeper—G. P. Kessberger, Citizens. 

Wielder—W. H. Gabriel, National of 
Hartford. 

Delegates to Grand Nest Meeting—C. 
A, Dafoe, Commonwealth, and W. T. 
Benallack, Michigan F. & M. 


JACKSON, MICH., March 8.—To do 
honor to the veteran N. C. Lowe of 
Jackson, the Michigan Pond of the Blue 
Goose held its annual meeting here to- 
Gay rather than at Grand Rapids as has 
been the custom for so many years. Mr. 
Lowe is the dean and patriarch of the 
field men of Michigan. He is beloved 
of and venerated by them. He has 
probably developed and _ encouraged 
more young men than anyone in the 
state. Many now holding important 
managerial and field positions had their 
first training under Mr. Lowe. He was 
for many years the manager of the 
Michigan Inspection Bureau at Jackson, 
but retired a few years ago owing to 
his advanced age and failing health. In 
other years it has been the custom for 
Mr. Lowe to meet with “his boys” at 
Jackson on the night before the regular 
gathering. 


National 


Field Organizations Meet 


The field men of the state turned out 
almost en masse to pay tribute to Mr. 
Lowe. In the morning there were 


Underwriters Association and the Mich- 
igan Field Club. J. P. O. Brien of the 
Home presided at the Michigan Under- 
writers meeting as president. The usual 
routine business was transacted and 
there were short talks by O. B. Ryon, 
general counsel of the National Board 


of Fire Underwriters and James F. 
Joseph official representative of the 
Western Union. Ed. Bliven of the 


Keystone Underwriters held forth as 
president of the Michigan Field Club 
gathering the feature of which was a 
by C. D. Livingston, Michigan 
commissioner. 

Blue Goose Meeting 


In the afternoon the annual meeting 
and initiation ceremonies of the Blue 
Goose were staged. The goslings who 
had their pin feathers plucked were, 
Raymond QO. Smith, Kenneth Watkins 
Corp.; T. Kenneth Boyd, Royal; Harry 
S. Williams, Western Adjustment; 
John C. Myers, independent adjuster; 
Stanley C. Wall, Michigan Inspection 
Bureau; Richard H. Low, North Amer- 
ica; Walter E. Wendell, Michigan In- 
spection Bureau. E. P. Rogers of the 
North America and H. F. McGurran, 
vice-president of the Standard Trust of 
Detroit and a former field 
responsible for the initiation 
which were new and diverting. 


Officers Reports Submitted 


stunts 


Wielder Gabriel in his annual report 








showed the Pond as having a member- 


HOLDS ANNUAL MEETING | 


Signal Honors Paid to N. C. Lowe, 


regular monthly metings of the Michigan | 


man were | 


!  —— 
| ship of 326, a gain of 46 for the Year 
Keeper Kessberger’s report revealeg ; 
healthy financial condition. Memorial 
on those who had died during the year 
| were read and William Tecumseh Ben. 
allack gave the new officers the char 
Before the election a letter from Cre 
todian Ray R. Dillon was read in which 
| Mr. Dillon requested that his resigns. 
| tion as an officer be accepted, and that 
he not be advanced to a higher office jp 
|the pond. Mr. Dillon’s letter was Jajg 
jon the table. It was not acted upon 
; and he was advanced in official rank = 
| were the rest of the officers. . 


Lowe Honored at Banquet 


warm and heartfelt tribute to Mr. Lowe 
Retiring Most. Loyal Gander D, R 
| Simmons was first with a brief talk fol- 
lowing which he introduced W. T 
Benallack, general agent of the Michi- 
gan F. & M. who took charge as toagt. 
aster and did a thoroughgoing job of it 
The banquet crowd was large an 
peppy. Telegrams and letters of regret 
from those unable to attend were read 


| 
! 
Every speaker at the banquet paid q 








| 


Mr. Lowe in Reminiscences 


Mr. Lowe gave some reminiscenses 
| telling of the old days and customs 
His talk exactly suited the occasion, 
He is now 89 years of age and has been 
in the insurance business for the past 
57 years. Until he was past 80 he was 
at his office transacting business every 
day. He has been blind for the past 
six years. His audience was greatly 
affected by his talk. Ray Menzies of 
the Great American, I. A. Ingalls of the 
North America and Fred A. Rye, map- 
ager of the Commercial Union all spoke 
eulogistically of Mr. Lowe. 


Other Speakers 


-—<- 


O. B. Ryon, general counsel of the 
National Board spoke on “Fellowship;” 
T. R. Weddell, associate editor of the 
Insurance Field at Chicago discussed 
| “The Press,” and the speaking was 
concluded with a short talk by C. D. 
Livingston who made his first public 
|} appearance since being elected Mich- 
|igan’s insurance commissioner. Wielder 
W. H. Gabriel presented retiring Most 
Loyal Gander Simmons with a Blue 
Goose pin on behalf of the pond. John 
A. Hanson, manager of the Detroit 
office of the Western Adjustment and 
newly elected Most Loyal Gander C. A 
Dafoe were called on for brief talks. 


Mr. 





Lowe’s “Boys” 


The company officials and_ rating 
bureau managers who had their early 
training and experience with Mr. Lowe 
are: Fred A. Rye, western manager, 
Commercial Union; Charles D. Living- 
stone, Michigan commissioner; George 
W. Lowe, manager service department, 
Iowa Inspection Bureau; L. H. Dab- 
bert, Jackson, Mich., manager, Mich- 
igan Inspection Bureau; H. M. Car- 
micheal, manager, Oil Association; J 
W. Gregory. assistant manager, Crum 
& Forster, R. E. Vernor, manager fire 
prevention bureau, Western Actuarial 
Bureau; H. B. Corell, deputy insurance 
commissioner of Michigan. 

The field men and others include: 
| Martin Brown, Royal; A. N. McDou- 
| gall, Royal Exchange; B. L. Gregory. 
| Aetna, West Virginia; Herbert J 
|Spinnig, North British; Harry M. 
| Johnson, Commercial Union; E. R. 
|Chaufty, Fire Association; Fred N. 
| Pierson, American; W. D. Cameron. 
| Boston; B. J. Lowe, Fidelity-Phenix; 
| W. C.Cadwallader, local agent, Owosso, 


| Mich.; R. E. Baxter, real estate, De- 
| troit; M. L. Degenar, Concordia; R. F. 
| Kellogg, real estate, Detroit; H. R 
| Leslie, manager Leslie & Co., Jackson: 


| Harold B. Finch, local agent, Jackson 





New Companies in Tennessee 


NASHVILLE, TENN., March 8&.—Two 
more insurance companies were licensed 
| this week to do business in Tennessee. 
They are the National Guaranty Fire, 
Newark, N. J., and the Independent 
Bonding & Casualty, its casualty running 
| mate. 
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Established 1782 






A Corporation which has stood 
the test of time! 145 years of 
successful business operation. 
World-wide interests. 
Absolute security. 







Excellent Service and Facilities 


PHOENIX 


ASSURANCE COMPANY, Ltd. 
of LONDON 


100 WILLIAM STREET NEW YORK 


PHOENIX 


INDEMNITY COMPANY 


123 WILLIAM STREET NEW YORK 
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GIVEN IN KENTUCKY 





PROPERTY WAS ENCUMBERED 





Insurer Has Right to Lay Down Con- 
ditions on Which It Will Grant 





Insurance 
NEW YORK, March 9.—A decision 
of pronounced interest to fire under- 


writers is that it upholds the sanctity of 
policy conditions, is that recently handed 
down by the Kentucky court of appeals, 
in which the contention of the appel- 
lant fire company was sustained in every 
particular. 

It has been an established rule in 
Kentucky jurisprudence for many years 
that the violation of a policy contract 
did not bar the right of recovery, if the 
violation was not a material one; and in 
actual practice many verdicts were 
doubtless rendered where the voidance 
of conditions, from the viewpoint of the 
insuror at least, was decidedly material. 


Liability Was Denied 


The case in question followed the 
placing by the assured of two mort- 
gages upon his property, after the in- 
surance was effected and wholly without 
the knowledge of the company carrier. 
When a loss under the policy occurred 
and the action above noted was learned, 
the company denied liability. The trial 
court ruled against it, and appeal there- 
from was taken to the court of appeals. 
The latter body, overturning the de- 
cision of the lower tribunal, made the 
following pertinent observations in the 
course of its opinion: 


Observations by Court 


“The policy was avoided by appellee 
by placing mortgages upon the prop- 
erty after the policy was issued, and 
that the court erred in sustaining de- 
murrer to that paragraph of the answer 
in which this defense was pleaded. The 
main question involved on this appeal 
is the first ground relied on by the ap- 
pellant for a reversal. There is a pro- 
vision in the policy that it shall be null 
and void ‘if the property or any part 
thereof shall hereafter become mort- 
gaged or encumbered.’ This is one of 
the provisions enumerated in the policy 
among many others which renders it 
null and void if violated. It is ex- 
ceedingly probable that the appellee did 
not know that this provision was in 
his policy but, be that as it may, it is 
a part of the contract which he entered 
into and if it is not prohibited by any 
statute of this state, and if it is not 
against public policy, and it was not 
waived by appellant, it will have to be 
upheld as it is written. Since the court 
sustained a demurrer to that paragraph 
of the answer the question is whether 
the provision was waived by the appel- 
lant is not before us. 


Like Any Other Contract 


“It must be recognized that an insur- 
ance contract is like any other contract 
between parties authorized to enter into 
contracts. The insurance company is 
engaged in the business of indemnifying 
the owners of property against loss by 
fire. The owner of the property pays 
the required amount for the indemnity 
and the insurance company undertakes 
to make good the loss provided against. 
An insurance company may determine 
for itself on what terms it will under- 
take to indemnify a property-owner 
against loss and it cannot be compelled 
to provide the indemnity on any terms 
other than those it makes for itself; pro- 
vided, always, that the terms of the 
policy are not illegal or against public 
policy.” 

The reasoning of the court is so 
wholly sound that the decision should 
be widely quoted, and give underwriters 
heart to contest losses where essential 
policy conditions have not been observed 
by claimants. 
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SAYS SPRINKLERS UNLOCK THE DOORS 
TO NEW BUSINESS FOR AGENTS 





6é E sell service, and throw the 
W insurance in for good measure” 
is the slogan of a wide-awake 
local agency which has an eye for ad- 
vertising values. This was inspired by 
the fact that the men who set the pace 
in agency affairs never let a convention 
pass without emphasizing the truth that 
practically all agents offer practically 
identical policies at identical rates. The 
superiority of one agency as against an- 
other, they say, lies in its ability to 
make a better diagnosis of the property 
owner’s protection needs, and prescribe 
accordingly. 


Alert in Real Service 


Nor is “service to the assured” some- 
thing that agency leaders preach in pub- 
lic and neglect in private. Go into al- 
most any community and it is found 
that the agents who lead in premiums 
and popularity are those who do the 
most to save lives and property. They 
work with chambers of commerce in 
safety campaigns; with the city council 
on better building codes; with fire 
chiefs in efforts to better equip their 
departments; and with individual prop- 
erty owners in such matters as the in- 
stallation of automatic sprinklers. 


W. M. Goodwin’s Experience 

As proving that fire prevention and 
safety work of this sort pays big div- 
idends, the experience of W. M. Good- 
win of the agency firm that bears his 
name at Bethlehem. Pa., is typical. 

“Seven years ago I discovered the im- 
portance of the automatic sprinkler as 
a business builder for local agencies,” 
says Mr. Goodwin in a recent communi- 
cation. “Since that time I have caused 
to be installed 21 sprinkler equipments 
in Allentown, Bethlehem and vicinity, 
and I am continually working on these 
propositions.” 


Cultivation Work Needed 


“A number of the equipments were in- 
stalled in theatres and department stores, 
located in congested areas, and undoubt- 
edly this has prevented a number of 
serious fires. In many instances I have 
had to work for several years before 
I could interest an owner in automatic 
sprinklers. In quite a number of in- 
stances architects were opposed to the 
installation in new buildings because 
they didn’t realize the necessity of pro- 





tecting contents regardless of the type 
of building construction.” 

“More recently I have been trying to 
interest our school boards in the instal- 
lation of automatic sprinklers in the 
basements and halls of their old style 
buildings. By these means I have not 
only increased my business, but I feel 
that I have made a contribution to the 
community as well.” 

Undoubtedly property owners in AI- 
lentown and Bethlehem think so too, 
else the business and reputation of W. 
M. Goodwin, would not be increasing at 
a rate that has attracted more than pass- 
ing attention. Mr. Goodwin’s statement 
that he has been instrumental in having 
sprinklers installed in risks in congested 
areas is especially interesting in that it 
suggests that agents serve themselves 
when they serve the community. 


Case at Bluefield, W. Va. 


Another instance of this was seen in 
Bluefield. W. Va., where the fire chief, 
public officials, and leading business men 
of the town hailed as a “public bene- 
factor” a local agent who persuaded the 
owners of a large retail furniture store 
in the heart of the mercantile district to 
jnstall automatic sprinklers. “This store 
previously has been the greatest fire 
menace in Bluefield,” explained a nearby 
property owner. “Now that it is 
sprinklered all of us who own build- 
ings in the neighborhood can sleep with- 
out worry.” 


Should Study Fire Menace 


This West Virginia town being an av- 
erage one in practically every particular, 
it is safe to venture the prediction that 
there is at least one “fire menace” in 
the business district of every town. It 
will continue to be a danger until auto- 
matic sprinklers are installed. Know- 
ing this, the progressive agent will im- 
mediately “check” the worth-while risks 
in his community with a view to dis- 
covering an opportunity to recommend 
automatic sprinklers and winning for 
himself the appreciation that came to the 
Bluefield agent. 

This is what leading agents every- 
where are doing because their progres- 
siveness—and sometimes competition— 
has made them familiar with the fact 


| that automatic sprinklers are unlocking 
|the doors to new business in the fire 


insurance field more frequently these 


| days than ever before. 








GLAD REINSURANCE FAILED 





Sterling Fire Stockholders Likely to 
Fare Better Under Present 
Liquidation Plan 





NEW YORK, March 9.—Now that 
the Sterling Fire of Indianapolis has be- 
gun distributing its assets in liquidation, 
the strong probabilities are that its 
stockholders will fare far better than 
would have been the case had the rein- 
surance deal negotiated by its manage- 
ment a year or two ago, and which was 
all but consummated, been actually ef- 
fected. 

When the officials of the Sterling Fire 
decided to quit the field an offer to sell 
the institution was made by one of the 
free lance companies of this city. The 
terms and general conditions of the 
proposition were reasonable, and an offi- 
cer of the company planning to purchase 
went to Indianapolis to look over the 
Sterling’s assets. In his opinion the 
company held an unusually large amount 
of real estate mortgages and these it was 
recommended be disposed of, which was 
done. 

Anticipating that nothing further re- 
mained toward concluding the sale the 
management of the Sterling Fire was 
chagrined to hear from the prospective 
purchaser that owing to a sharp shrink- 











age in the investment market, coincident 
with a rather heavy run of fire losses by 
his company, it was impossible to go on 
with the deal. Following this experi- 
ence the owners of the Indianapolis com- 
pany determined to liquidate its affairs 
themselves, and this they are doing, with 
every prospect of a more favorable re- 
sult than would have been the case had 
the contemplated sale gone through. 


Offer Legislative Service 


PHILADELPHIA, March 9.—Appreciat- 
ing the very natural interest on the part 
of their clients in the numerous bills 
affecting automobile insurance offered 
in the Pennsylvania legislature and in 
others it is anticipated will later be sub- 
mitted, Frizzell & Co., prominent agents 
of this city, have inaugurated a special 
legislative service, whereby they furnish 
a digest of all measures as they are 
presented, and will constantly advise of 
their progress or final disposition. 

Particular concern is being shown at 
this time over a compulsory automobile 
liability bill before the legislature, the 
essential features of which follow closely 
the law now in effect in Massachusetts. 
Charles F. Frizzell, Jr., head of the 
agency firm, which specializes in the sale 
of automobile insurance, and who 
founded the business three years ago, 
is a son of Charles F. Frizzell, vice-presi- 
dent and general manager of the Indem- 
nity of North America. Frizzell & Co. 
represent as general agents the Norwich 
Union Fire, National Union Fire and 
Fire Association. 
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WOULD FORCE OUT DEADBEar 





General Counsel of National Boarg }, 
Urging Strong Action Against 
Local Agents Who Defraud 





JACKSON, MICH., March 8—a; 
the monthly meeting of the Michigan 
Underwriters Association held here to- 
day O. B. Ryon, general counsel of the 
National Board, spoke boldly ang 
challengingly in favor of field men ang 
field organizations taking positive steps 
to eliminate the deadbeat agent. My. 
Ryon said there is no place in the in. 
surance business for the chronic de. 
linquent, the companies do not have 
to tolerate him, and they are entirely 
within their rights in attempting to 
eradicate him. 

Should Weed Out Unfit 


Companies cannot be forced, Mr. 
Ryon said, to continue as their repre- 
sentatives those who are incompetent, 
unfit and, worst of all, outright crooked, 
Further, if an agent is a known defaulter 
and embezzler a company which has 
been defrauded by him is rendering the 
business and the community a distinct 
service by passing on this information to 
any other company considering the ap- 
pointment of such an agent. 

The broadcasting of this sort of in- 
formation to those about to enter into 
contractual relations with an embezzler 
of company funds cannot be interpreted 
as a boycott and would not be, Mr. 


Ryon said. He added that he would 
welcome the trial of such a suit. He 
advocated an aggressive campaign 


against local agents who have defrauded 
the companies. He said that the com- 
panies and field men should help each 
other to drive them out saying that the 
companies should not be afraid to ex- 
change information regarding known 
crooks. 


CONFERENCE OF FIREMAN’S 
FUND DEPARTMENT HEADS 





SAN FRANCISCO, March 9.—The 
annual conference of the department 
heads of the Fireman’s Fund was held 
at the home office here last week. 
marked, however, by the absence of 
two of the officials, E. T. Gentry of At- 
lanta and John Marshall, Jr., vice-pres- 
ident, both of whom are kept away from 
their offices through illness. 

Those who took part in the discus- 
sions, in addition to the home office offi- 
cials, were Charles R. Page of New 
York, vice-president in charge of the 
Atlantic marine department; Ed. T. 
Cairns of Boston, and William A. Chap- 
man of Chicago. 

Vice-president Marshall has been con- 
fined in Dante Sanitarium in San Fran- 
cisco about six weeks, but it is reported 
that he is now well on the road to re- 
covery and is looking forward to leav- 
ing the hospital the coming week. 


New Fire Prevention Field 


A bulletin just issued by the insur- 
ance department of the Chamber of 
Commerce of the United States, calls 
attention to the fact that the trade as- 
sociation committee of the National Fire 
Waste Council has worked out a plan 
whereby continuous fire prevention con- 
tests may be conducted by individual 
trade associations among their own 
members. An intra-association rather 
than an inter-association activity in this 
respect, one that will be sufficiently 
flexible to be adapted to the varying 
hazards of different types of business, 
is recommended. Stressing the import- 
ance of the contest plan in arousing con- 
tinuous interest in fire prevention, the 
bulletin points to the success achieved 
by the Inter-Chamber Fire Waste Con- 
test. 
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Wherever This Sign Is 
Displayed 





There Is An Agency Well 
Served and Clients 
Well Satisfied 


For over one hundred years 
the Newark trademark 
has been a respected symbol of sound insurance 


The Newark Fire Insurance Co. 


Newark, N. J. 
T. L. FARQUHAR Cc. E. TITSWORTH 


President Vice-Pres. and Treas. 


WESTERN DEPARTMENT 
209 West Jackson Blvd. 
CHICAGO 


ELWIN W. LAW HORACE W. BOYD 


General Manager Manager 
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“MORE THAN A CENTURY OF SERVICE” 


The Voice of the People 





A series of letters selected from company and agency files 















swering these questions. 









from the .Etna enough extra money to 





as good as though I had just received a 





NUMBER ONE 


@ On June 20, 1924, the Airna Fire 
Agent in Chippewa Falls, Wisconsin, 
was pleasantly surprised upon reading in 
his local paper the paid advertisement 
which is reproduced below: 


Editor of Chippewa Gazette, 

Dear Sir: 

Since my home was destroyed by fire 
on the eleventh of June, I have had 
several phone calls and many times 
been asked what kind of a settlement I 
got. I want to take this means of an- 
I had an in- 
surance policy with the Aetna Insur- 
ance Co., written by F. R. Hughes, 
covering $3,000 on my house and before 
the smoke cleared away, Mr. Hughes 
was at my place and started me clean- 
ing up to rebuild, and six days after the 
fire I was all settled up for the full 
amount of insurance on the house and 
for all the furniture that was lost, and 
I can ‘assure any one, he does not need 
to worry if-Mr. Hughes writes your in- 
surance in the Aetna, he will be on the 
job if you have a loss. 


ae FRED POLZIN. 





@ Mr. Pouzin did a fine thing in pub- 
lishing this appreciative testimonial. Too 


bad that he could not have published 
also the following postscript : 


P.S. One of the most gratifying things 
in connection with my loss was the re- 
minder by Mr. Hughes that I had Rental 
Value insurance in connection with my 
fire insurance and that I will receive 


hire temporary furnished quarters at the 
rate of $35.00 per month for the next 
6 or 7 months while my own house is 
being rebuilt. This extra insurance cost 
me only a little over a dollar but I feel 


Christmas present—and a dandy? 
—Adv. 








Etna (Fire) Insurance Co. 


RALPH B. IVES, President 
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If you have a difficult insurance problem, consult 
The Insurance Information Bureau, main- 


tained for the benefit of agents everywhere by the 
AETNA INSURANCE COMPANY, THE WORLD FIRE AND 
MARINE INSURANCE COMPANY, and THE CENTURY 
INDEMNITY COMPANY. 


Write for information to 


THE INSURANCE INFORMATION BUREAU 
670 Main Street, HARTFORD, CONN. 
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QUESTIONNAIRE TO GET DATA FOR 
ADMINISTRATION AND SALES EXPENSE 








ic National Association of Insur- 


members an agency cost questionnaire to 
be filled out. These will be assembled 
and an average will be struck. Then an 
agency can compare the results with its 
own experience. The committee hopes 
in time to get a standardized accounting 
and cost system. The questionnaire is 
as follows: 

Volame Premiums (gross less cancella- 

tions) written by your agency in 1926. 


1. Do you use a double entry system of 
bookkeeping? 

2. If not, do you use any system for 
securing a monthly balance of as- 
sets and liabilities? 


ments? 


4. What form of expiration record do 
you keep? 

5. Do you maintain a separate cus- 
tomers’ ledger, and is this bal- 
anced monthly with your accounts 
receivable? 


6. Do you use any standard system of 
office accounting? 

7. If so, by whom was it installed? 

8. Is it satisfactory? 

9. If not, in what particular? 

10. What weaknesses do you observe in 
your present system? 

11. Please outline briefly your present 
method of posting daily reports 
to company and customer ac- 
counts; and what form of account- 
ing control is used? 


12. Do you use duplicate invoice system 
in billing? 





expense of conducting an agency, 
please complete the following for 


| December 31, 1926: 
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Salaries (exclusive of any 
salaries paid to mem- 
bers of firm or solicitors 
PD 66 casa andeee whee 

Rents, heat, light and 
TO nevneccdvec tases 

PT oa a eer re 

Telephone and telegraph. 

Interest and discounts... 

Fr ee 

Auto expenseS........... 

eae ee 

a rrr rrr ee 

Dues to Assns. and sub- 
CO errr bias 

Depreciation and reserves . 

Office stationery and sup- 
DD icecdbeuneseneneeas 

Other expenses .......... 


TC LTURT ETC 











| 
, 3 
= Ss Pa) 
=] ar CE 
= $3 388 
Cc nEn oh 92,49 
Sales Expense Od OFB OFO 
Amount commissions and 
salaries paid salesmen. .... 
Amount commissions and 
salaries paid brokers.. 
“cr ‘C2 c3 


pai otenesenes sae 


ance Agents, through its better busi- | 
ness methods committee, has sent to | 


3. Do you keep.an itemized statement 
of monthly income and disburse- | 





13. To enable us to determine the na- | ! 
tional average of various items of | 


% to Gross 
Premiums 


D3 


Amount 


Summary 


% to Gross 
Commissions 
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. 
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by 
& 
re 
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Total administrative ex- 
pense (B) ...cccccccece een cebu, uae 
(C1) (C2 
Total sales expense (C).. .... ... : = 
Total all expenses....... sodden ; 
Total gross comm. (A2).. .. 
Total all expenses (Total 





DD, dene vavess cd6eeov en 

Net to agency........... ones 

14. On Dec. 31, 1926, what was your per. 
centage of accounts and notes re- 
ceivable outstanding to your total 
volume of premiums for 1926? 

15. Would you be interested in cooperat- 
ing with other agencies through 
the medium of the National Asso- 
ciation of Insurance Agents to- 
ward establishing a suggested 
model plan of office management 
and accounting for agencies, ac- 
cording to size of agency? 








*A2—Gross commissions—Gross com- 
missions earned by your agency, on all 
premiums, less cancellations. 

+B2—Percent of expense to Gross Pre- 
miums—Divide amount of expense (B1) 
b+ i ogee volume of net premiums written 


tB3—Percent of expense to Gross Com- 
missions—Divide amount of expense (B1) 
by Gross Commissions (total of A2), 





CONVENTION DATES 











March 15-16—Health & Accident Con- 
ference, Chicago. 


March 25-26—Florida Agents, Tampa. 
oe 12—Western Union, Washington, 
=A 


April 19-21—National Association of 
Insurance Agents, mid-year meeting, 


Chicago. 
your agency for the year ending | 


May 2-4—-Insurance Commissioners 
Convention, spring meeting, Richmond, 


| Va. 


May 5-6—Louisiana Agents, Shreve- 
port. 


May 9-12—wNational Fire Protection As- 
sociation, Memphis. 


May 13-14—New York Federation, Buf- 


| falo. 


May 23-24—Insurance Advertising Con- 
ference, Hartford. 


May 23-25—Pennsylvania Federation. 
Philadelphia. 


May 24-25—New York Agents, Syra- 


| cuse. 


May 26—National Board, New York. 
June 9-13—Texas Agents, Dallas. 
June 8-9—North Carolina Agents, Dur- 


| ham. 





June 28-29—Kentucky Agents, Lexing- 
ton. 

Sept. 26-30—National Safety Congress, 
Chicago. 

Sept. 27-29—Casualty Conventions, 
White Sulphur Springs. 

Oct. 25-2T—Blue Goose Grand Nest, 
Dallas. 

- 





Field Men Met 


LANSING, MICH., March 9.—The 
annual conference of the field men of the 
Boston and Old Colony was held here 
last week under the direction of Raw- 
lings & Hewett of Lansing, managers 
of the western department of these two 
companies. Burton L. Hewett, one ot 
the comanagers, presided at the first 
day’s sessions and Ralph Rawlings, the 
other manager, acted as toastmaster at 
the evening banquet. Frank J. Greer, 
superintendent of the autombile depart- 
ment, was in charge of the second day’s 
sessions at which time plans for the spe- 
cial drive for automobile business were 
announced. The Boston and Old Colony 
are making a special drive for automo- 
bile business as it is “Silver Anniver- 
sary” year for these companies which re- 
leased its first automobile policy 25 
years ago. 
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FIRE RETURNS BY STATES 











Net Premiums Received and Losses Paid Last Year in the 
Various Commonwealths 







































































| A N. ¥ Pa 
ome, N. ¥. Fire 152,020 
NEBRASKA | Total 261,407 
ities || | State of Pa. Fite 887 
-'% ‘ota 
Net Losses Mass. F. & M. Fire 20,175 
Prems Paid | y ae Total afe'ete 
Granite State Fire 9,497 6,245 | Neflonal: Comm rotel 227,670 
Total 16,193 7,953 | NC. Home Fire 1176 
Security, Conn. Fire 51,849 a_i Total 1'399 
Total 87,062 40,777 | Orient Fire 3°988 
Great American Fire 117,348 49,404 Total 4.924 
Total § 390,598 67.177 | Rhode Island Fire 24,882 
Glens Falls Fire 76,653 41,211 | Total 31/338 
Total 111,671 49,578 | Safeguard Fire 2234 
Home F. & M. Fire 3,590 1,567 | Total 31191 
Total =—_( 8,465 1,655 | Law, Union & Rock Fire = 1,22 
x. ©. Home — 248 | London & Lane. Fire 9,256 
ota. ’ 2 | r 
Northwest. Nat. Fire 33,887 18,635 | sven F. & L. —— sis 
Total 61,384 26,806 | “4 Total 3.556 
Nat. Reserve, Ml. _—— Fire 9,930 4,813 | Onion, France Fire 5,803 
Total 11,602 4,848 | : otal 6.803 
Dubuque F.& M = Fire =. 25,163 11,113 | Merch. N M D. Fire 34,993 
app, Teil 32801 = 11,392 | =e * potal 37,890 
. Star . D. re 5 ° | 2 
as Total 15,174 7248 | Bvens. Mut, 6D. ie ate 
Fireman’s Fund Fire 31.978 9.286 | Minn. Imp. Mut Fire 60,669 
Total 658,787 23.568 ; * otal 62880 
Royal Exch. Fire —_ 9,592 10,269 | pri-st. Mut. Gr. DL. 
Sat 7 a 33-000 |". * Fire 3,659 
Gr. D. .» Ind. re 7 12,035 "69 
? Total 64.697 14.718 | Tee = 5.008 
First American Fire 3,440 2,570 | 
7 te 
Westchester re . 068 
Total 84,110 101,736 NEW YORK 
Union of Canton Fire 6,258 17 = 
Trine 84117 Ler 
som re . 11,6 y 
State, Eng T hire ats 1F 992 Prems 
i re 101 . South 
Gringfield F. @ M. Fire 166,651 © 3:741 | ge Total —s6.138 
. ire . 741 ° 
W. F. & M. Thire tet r as . - Total 75,668 
North W. F. re E 445 * 
Total $8,672 11,005 Fitchburg M., Mass. ron H+ a 
Patriotic mt +4 132g | Jewelers Safe. Fd., N ee, alate 
General Exch. Total 84,197 16.775 ' 
Prudential, Eng. Fire 11,572 2,427 | Safeguard Fire oni tae 
Total 19,124 4,843 Total yte 
Pref. Risk., Kan. Fire 4,251 2592 | Excelsior het thd 
Total 5,636 2,618 Tota ese art 
Newark Fire 6,199 8,463 | Prudential, Eng Fire 362, 44 
Total 9,820 9,044 Total 372,4 
Equity, Mo. Fire ee! ae Detroit National Fire 7,819 ‘ 
1d Total 546 ae Total 7,883 5,87 
Ind. M. Mar., Eng. Total 537 1,689 | Independence, Pa. Fire 60,482 29.848 
Total 101,490 37.678 
Farmers, Pa. Fire 6,599 4,455 628 13°563 
— oa | oo Total 31.628 13,563 
SO 6S Cte {22 | Standard, N. J. Eire 212.548 170.798 
Amer. jance 9.12 6 } ota (2,a4¢ is 
Susan Total 8.721 1708 | Springfield F. & M. Fire 1.250.851 678.572 
v. a ,470 8,1 | ota < ‘ of 
Continental, N. ¥ cos Ht gt} asaaet | Eagle St. 2 B.D. Fire 339,228 191,320 
Nat. American, Neb. F. 128,483 R j . : 
T. 253,728 New Zealand .990 14,746 
aa 4 at 48.656 
* oe. 4 Het 25° | Metrop. Nat., Cuba Fire 3 54 
Union, Neb. F. 196.364 5 , 37.982 
T. 359.168 Internat., N. Y. 163 yaad 
Neb. F. 59.730 . 2 
> Sana T  $9°730 U. S. Mer. & Sh. 798 148.907 
Fed. Merchants, Neb. F. 30.528 2 784,87 
a T. 35.961 New India ‘5 145.708 
Nat. Security, Neb. F. 97,964 946 146,576 
T. 159,081 | Nippon ! 29.190 
Norwich Union F. 13,041 9,92 29,980 
Ze 15.584 | Norwich Union 2 aoe tae 
i | | Northern, Eng. 43 380.052 
| | 3 421,35 
NORTH DAKOTA | | Phoenix, Eng. 347 409.377 
Rhee 3 | ute &. & F. Fire 1.528 98.379 
—— a‘ otal 2,147 . 
Net Losses Un, & Phen., Esp. — 387.954 336.097 
8. Paid otal 395,909 7,97 
Aetna Fire 132.678 57,108 | London & Prov. Fire 48,794 26,859 
Total 196,946 72,512 Total 56,610 $1,148 
Commonwealth Fire 4,012 1,584 Mech. & Trad. Fire 185,403 107,822 
Total 6,056 1,903 Total 215.258 137,141 
Mercantile, N. Y. Fire 9,939 1,122 | Amer. Lloyds, N. Y. Fire 64.961 33.440 
Total 165,061 4,809 Total 72,449 38.965 
Pennsylvania Fire 28,479 6,245 | Transcontinental Fire 22,190 3,190 
Total 34,876 6,813 Total 70.985 9,713 
Springfleld F. &@ M. Fire 95,901 40,967 | Automobile Fire 1,899,329 1,573,836 
Total 144,464 51,893 | Total 5,066,484 7,837,205 
Star Fire 12.697 7,517 | Central, Md. Fire 137.095 68,915 
a Total 19,983 9,440 Total 137,349 69,950 
N. Brit, & Merc. Fire 29,091 19,231 | New England Fire —911 900 
Total 38,477 20,030 | Total —911 900 
Gr. D. Nat. M., Ind. Fire 19,418 } Jupiter General Fire 49,353 52,742 
Total 20,365 8 | Total 51,873 55,429 
Continental, N. Y. Fire 56,360 15,886 | Kyodo Fire 41,168 942 
. Total 75,928 20,789 Total 47,835 2,240 
Northwest. F.& M. Fire 111,538 57,153 | L. & L. & G. Fire 1,932.689 1,193,639 
Total 181,132 72,947 Total 2.348.266 1,442,323 
Eag., 8S. & B.D. Fire 3,94 1,131 | London & Scot. Fire 118,090 46,807 
Total 4,623 1,261 Total 439.182 209.821 
L& lL. & G. Fire 70,603 45,178 | Washington Fire 4,889 2,015 
Total 114,113 57,559 Total 31,283 10,116 
Union of Canton Fire 7,026 4,342 | Rhede Island Fire 323,952 208,626 
Total 7,305 5,560 Total 326.272 208,977 
Allemannia write 3,270 2,241 | Min. Imp, Mut. Fire 85.178 37.358 
otal 3.403 2,262 | Total 85,19 37.358 
Amer. Alliance Fire 20,108 12,741 | Ohio Hdwe. Mut. Fire 60,180 23,097 
Cel Total 31,884 18,866 Total 60,300 23.120 
ee, Br sts in.ghy | Portes MRL rie Se ae 
'. re 9,25 2 ota 9,3 242 
Total 57,374 13,103 | . Haw. Minn. Fire 81,811 51,571 
Franklin, Pa. aire 19,878 8,172 sie > Total 82,682 51.671 
ota ' 15,875 se M., BR. Fire 43.869 36,485 
General Exch. | Total 66.332 16,334 | ae ee 39,711 
Great American Fire 51.895 45,781 Fire 23,992 4,294 
| Merchant. M., R. I. ’ ’ 
Hano: Total 91,217 60,667 | Total 23,992 4,915 
— Fire = 43,997 11,637 | Narrag. M., R. I. Fire 10,319 443 
Hartt Total 54,91 17,209 | yikes Total 10,319 919 
ord Fire 404,401 209,345 | 
Total 611,213 246,817 (CONTINUED ON NEXT PAGE) 
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Insurance is as old as the Sun 
Keep your face toward the Sun 
And the Shadows will fall behind you 





Established in 1710 


The Oldest Insurance Company 
in the World 


Coverages Effected 


FIRI RIOT AND CIV I] OMMOTION—USE AND OCCUPANCY— 
RENTS iN] RENTAL VALUE—LEASEH( LIGHTNING— 
INLAN MARINE—OCEAN MARINE TOURIST FLOATER 
SAl MEN OA VIN ORM-—-YACHT AND 
YWOTO O | SK PERSO EWELRY 
iLI RIS PERSONAI FURS iLl RISK 
TOUS r f ] JEWELER’S BLOCK 
POLICIES it] MOE j <PLOSION 
Pl f [7 ERCHAN 
S sok 


AUTOMOBILE FULL COVERAGE 


Including Public Liability Issued in One Joint Policy of 


SUN INSURANCE OFFICE and 
SUN INDEMNITY COMPANY 


SUN INSURANC 


of London 


The Patriotic Jnsurance Co. 
The Sun Indemnity Co. 


re 


OFFICE 
Limited 











United States Branch 
55 Fifth Ave., New York 
Presion T. Kelsey, U. S. Mar. 
Marine Department 


il .. William St., New York 
Wm. H. McGee & Co. 
General Agents 


Sun Indemnity Co. 


Western Department 


Wrigley Bidg., Chicago 
John F. Stafford, Mgr. 


Pacific Department 





San Francisco 
C. A. Henry, General Agent 


55 Fifth Ave., New York 
F. I. P. Callos, President 





ee 
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Annual Statement as of January 1, 1927 


U. S. Government Bonds [Book Value]... 
Federal Land and Joint Stock Bonds [Book Value] 
Guaranteed Railway Stocks [Book Value]...... 
Preferred Public Utilities Stocks [Book Value].. 
Cash and Deposits [Savings and Commercial]... 
Premiums in Course of Collection [net]........ 
Accrued Interest on Bonds..... 


NET CASH ASSETS. 


Reserve for Protection of Policyholders 
Reserve for Public Liability Losses 
Reserve for Unadjusted Losses 
Reserve for Adjusting Unpaid Losses 
Reserve for Current Bills, Taxes, Etc. 


TOTAL RESERVES 
Er eee 


CASH SURPLUS 





LIABILITIES 





$200,000.00 is deposited with the Superintend- 
ent of Insurance of the State of Ohio, in trust 
for the benefit and security of all policyholders 
of the Liberty Insurance Company. 





THE MARKET VALUE OF STOCKS AND BONDS EXCEEDS 
BOOK VALUE BY $22,402.79 


Automobile Insurance—All Form 
Plate Glass and General Liability Insurance 


Cc. A, FUNKHOUSER, President 
F. J. ACH, Second Vice President 


OFFICERS 


J. R. JONFS, Secretary-Treasurer and General Manager 


General ts Wanted in io, Michi, K ‘ 
Aggressive Gene Agen - ae, gan, Indiana, Missourl, Kentucky 











AMERICAN UNION 


Insurance Company of New York 


Administrative Offices, Hartford, Conn. 
J. H. VREELAND, President 


Assets $1,747,821.82 


Policy holders Surplus $1,374,235.27 


Fire Insurance and All Allied Lines 
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If 7) Net Losses 
} : Irems Paid 
i] NEW YORK United Mut., Mass. F. 70,308 30,189 
‘ee 175,136 80,780 
== Und. Exch., Mo. F. 14,671 <a 
oie _ 7 Pi 3 14,671 2.873 
(CONT’D FROM PREC EDING PAGE) British Gen. F. 156.169 soaee 
Net Losses T. 278,163 137 "396 
I’rems Paid Security, Conn. F. 458,787 281'699 
Milwaukee Mech. Fire 460,605 234,495 T. 593,556 336,567 
329,441 | Phila, F. & M. F. 162,281 68,819 
Georgia Home 35,717 T. 391,58 262,249 
35,808 
Northern, N. Y. 197,72 I 
> 279,504 | |! 
TON. OHIO Franklin Nat. 9,817 | | SOUTH DAKOTA 
12,058 | “ | 
“6 Palmetto 7,374 | = | 
bh 132,314 Net I 
bs Phoenix, Conn. 552,306 Prems Paid 
’ 808,594 | Agricultural Fire 2,78 2,816 
United Amer., Pa. 45,967 Total 3,519 2,925 
Austin Mut., Minn, Tota! 1,064 1,064 
Skandinavia Boston Fire 11,660 22,501 
Total 13,680 22,831 
Svea F. & L. Drog. Mut., S. D. Fire 40,950 7,520 
Total 41,508 7509 
Yorkshire Eag. S. & B.D. Fire 5,808 4,060 
Serchants. ¥. ¥ . Total 5,918 4,060 
Merchants, N. e cast & West Fire 2,736 1,398 
115.466.71 Fire Reass., N, ¥ 6: Farm. M. Hail, I Total e887 = 
a $ wy Ne de 5,6: s . M. Hail, Ia. ta 7 149 
eee e$ = os > ee rls Fireman’s Fund Fire 48,147 28'616 
575,262.50 Lincoln, N. Y. 89 aii ial Total 74.089 35,690 
d ; , lobe utgers re 5,394 44.737 
80,945.00 Manhattan F. & M. Fire 83,062 29,340 Total 87.825 tee 
c rota 5, ¢ Hanover Fire 9,129 
85,956.50 Star Fire Total 10,572 oie 
79,528.71 , Total Home F. & M., Cal. Fire 5.887 3814 
’ ° Columb. Nat., Mich, Fire Total 6,544 3,865 
89.484.42 ; : Total L@bL. & G. Fire 49.903 26,810 
. Federal Un., Tl. Fire + Total 79,299 38,269 
Tree r eT ee eee 11,416.43 Gente of F — Minneap. F. & M. Fire 2.640 741 
State o ‘a. ire Total 2,640 741 
caeeenseetor ‘ ‘tiie Tet Newark Fire Fire 3,214 40 
9 ‘onnecticu rire Total 4,648 544 
raha eae Oe . «$1,038,060.27 Total Northwest. F. & M. Fire 1081251 31,927 
Equitable F. & M. Fire Total 196,979 68,226 
otal Phoenix, Eng. Fire 9,286 1,747 
Citizens, Mo. Fire Total 10,236 1,815 
Cc rdia, Wi = Provid. Wash., R. I. Fire 14,848 6,924 
oncordia, s. . Total 50,899 22,331 
=. Queen Fire 24,464 14,592 
coccece . $ rope Mechanics, Pa. 4 ; Total 20,975 17.510 
.. Ret. Hdwe. M., Minn, Fire 59,499 19,889 
Maes were * ° wero La Salle 4 ‘. " . — as 19,892 
8 60's ° Z » 4 Security, Conn. ire 15 865 
’ 00 East & West F. Total 37,396 25.624 
Sha Sarnath 3,000. atin we. ete T. St. Pant F.& M. Fire 244.888 171.535 
° 5 PF. ‘ota y 233,357 
tere eee . 9,014.46 Prud. Re & Co Py Travelers Fire Fire 17,399 2,011 
. he A Total 19,179 3,011 
Se ee F T. Aetna Fire 76,251 61,114 
aay ..$ 517,547.82 ae 5 Total 126,756 80,489 
a FE Alliance, Pa. Fire 5,476 3,268 
rere r 250,000.00 , Tr. : Total 20,512 7,628 
270,512.45 Amer. Central, Mo. F. seine, Mo eel ska 
TL eres eee ° Tv. : re t . 
Eagle, N. Y. Fire 1,782 289 
peamenas Birmingham - 7 ‘ Total 2'923 329 
4 ‘ommonwealth, N, Y. Fire 17,630 17,937 
$1,03 ,060.27 Republic, Pa. ¥. Total 21.727 19'975 
Superior, Pa. F Franklin, Pa. Fire 31,344 35,996 
T ‘ 38,536 
Urbaine, F: F. Federal Un., Ill. 1,349 
—- ~ ‘ 2'000 
Yangtsze, China T. North America 42,584 
Hambu Amer. F. 62,887 
~~ r Mercantile, N. Y. 940 
Stuyvesant F. ’ 1,831 
T. New Hampshire 38 14,322 
North Star F. 2, 14,480 
- T. N. Brit. & Merc. 3, 32,513 
Dixie, N. C. F. 08 38,524 
ri >. c . Pennsylvania 9,20: 16,860 
remen’s, D. C. F. e 19,041 
Jo : Phila. F. & M. 319 3,213 
Lumbermen’s, Pa. F. z 2, i 3,675 
2? 5, 8 Star a 4,124 
Inter-Oc. Re., Ta. Ay £ ‘ - w Total 13,912 6,080 
. 9, 7, ‘arm, U. Mut,, S. D. Fire 14,710 2,173 
Liberty Bell, Pa. F. A 9,§ Total 24,479 4,212 
‘ T. 138, ‘ N. W. Ger. F., S. D. Fire 6,753 8,644 
Nat. Ben Franklin F. 3, 9, . ‘ Total 13,506 15,659 
- . 3. 9,2 S. D. Threshermen’s Fire 11,618 1,223 
National, Conn. F. 1,400,105 646,463 7 otal 11,618 1,223 
N T. 2,395,020 1,047,261 | Glens Falls Fire 10,867 4,842 
Newark a . see ase Total 14,183 5,016 
. 572 | Springfield F. & M. Fire 62,324 36,745 
: ’ Rossia F. 775,425 Total 111,816 63,127 
GEO. B. McCANN, Vice President a T. 803.451 | Union of Canton Fire 2,345 1,487 
. : ; Henry Clay F. —232 Total 1,492 4,001 
DR. J. W. MILLETTE, Medical Director : L T. —233 | treme, N, ¥ Fire 204142 89°949 
Nat, Secur., Neb. F. i218 a Total 326,795 128,391 
Peoples Nat., Del. F. 168.187 Merchants, B. I. Bb ni vase +o 
T; 169,278 | Northwest. Nat Fire 181175 3,161 
All. Am. M. Au., Mass. z: veoae . Total 38.784 16,705 
Cent. Mfr. M., 0. F. 98,992 | Royal — on eae 
x. 19.440 | Minn. I M Fire 245190 23,077 
Grain DI. M., Mass, F. 17.761) =P. Me. Total ye 23'698 
= 17,701 7 + “1647 “2'997 
Ohio Und. Mut. F. aie see et! 
>. 8,899 — “ae aes oa ana 
Pa. Mill. Mut. FE 175 Hdw. Deal, M., Wis. Fire 31,184 22,564 
T -1'2 Total 34,154 22,715 
r. 71 , 
Nw. ¥. ¥. M. Und. , Imperial Fire 2,296 1,540 
catendan Vad. r ‘ Total 2,967 3,484 
Work. Fur., N. Y. F. Le Mars Mut., 8. D, Fire 26,992 asses 
Amer. Reser F Total 52,145 2,822 
ecccctnil . Millers Nat., I, Fire ‘15,558 4,789 
Baltimore Amer, F. Total 16,520 5,159 
T. Niagara Fire 27,526 15,933 
Hudson FP Total 34,259 17,000 
T Sentinel Fire 160 = secces 
Alliance, Pa. F. Total 160 wees 
J World Auvxil. Fire 859 * 
Eureka Secur. F. Total 981 
?. Svea Fire 10,491 17,487 
Firemens, N. J. F. Total 11,915 18,908 
y A } ne Ex., N. Y. Total 61,139 eyo 
Century, Scot. F. amden, N. J. F. 4,350 ,82 
ae y 5,432 3,829 
Christiania Gen. F. Gr. Dl. Nat. M., Ind. : 43,067 et 
. ey*,.* 7 4 61,2 287 
Liabilities $373,586.55 Indem. Mut. Mar. F. Hartford ¥. 177,146 sinaes 
T A 263,67 <,0e8 
Royal Exch, F. State of Pa. F. ett tH 
T . 4,2 W955 
Re. Salamandra F. Law Un, & Rock F. ane ‘ - 
T T. 1,630 247 
Scottish U. & N. F. London & Lancashire F. 17,268 11,676 
T. T. . 18,458 11,731 
Swiss Reins. F. Merch, Nat. M., N. D. F. 14,377 feo 
Te y A 14,70 i. 
Tokio M. & F. F. Millers Mut., Tl. F. 2,567 269 
= ra 2,773 272 
Lloyds, N. Y. F. Minnesota F. 6,795 3,259 
Lloyds Amer., N. Y. F T, 7,429 3,432 
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Losses | Net Losses Net Losses 
Paid Prems Paid Prems. Paid ; 
Net. American, Nebo Fi. 145 ..-.-. North River F. 24,139 21,251 | Great American 5 29,999 | British Amer. Pa 
aeons T. 35,090 ? 7 53,155 | J 
5,696 . “ > da 7 Fireman’s Fund Fire 
Orient 6108 Sun, Eng. . — | Hudson 15,511 . > ae Total 
9,342 . we . ome F. + Cal. Fire 
Rhode Island 9928 United States F. — Imp. Dl. Mut., N. D. med ° Total 
. ae : 2 . Globe & tgers Fire 
UC SIS U.S. Merch. & Sh. F. a. ©. 6 Mm. eon a Total 
st, Paal M. Hail 654 T > ern, Can. ire 
Seurity M.. Minn. 10,472 Western, Can. F Mechanics, Pa. Total 
10,653 T Mill Own. M.. Ia Commonwealth Fire 
state Far. M. Aut., TLL. 1,625 | Connecticut F. . le ; _ — Total 
Tri-St. M. Gr DI, Minn, 11,667 T Reliance General Ex., N. ¥. Total 
13,270 Equitable F. & M. F Mercantile, N. Bs ae 
ity 2,045 T Sts . ‘ A ota 
Twin © 6.743 | Fitchburg M., Mass. = F tandard, Conn Netherlands ite i 
" Mutaal 10,569 y v > : of 82 
o—- 13,640 Nat. Imp. M., Minn, =F aateny, Eu. N. Brit. & Mere. Fire 120/87 
ity of N. ¥- 882 T. West. Gr. Dl. M., Ia. F 20,828 8.763 ota , 
ie 1,124 | N. Y. Underwriters =F . ~ T 24: S783 | Pacific 
, Eng. 36,065 bs . a 1? 468 +? 
Com. Union, Eng 43:922 Phoenix, Conn. F "6 Amer. Eagle, N Y. - 4 - 288! | Pennsylvania 
Inion, N. Y. 3,732 T 42,826 . . EF a2 64) 214 , 
Com, U 5052 | dueenions AML. F 1033 Continental : 3.64 apt State, Eng. 
" Ss. D, 0 .f 1,116 + Sas k 0.199 68 
Evangel. M., Amer. Central, Mo. F r 362 First American } 10,198 2.682 | Tokio M. & F. 
waukee Mech. 26 yo 6,537 > : . = Oy : ‘ 
- 5,707 American M., Ind. F 20,353 | *S Millers Mat. 1 ; United States 
‘ational, Conn. 64,385 T 25,482 ayo . 
a 102,911 | Atlas, Eng. F 706 | —— ————— | California 
Palatine 12,024 r. 1,063 | | y i aes 
12,805 Automobile F 2 38 | || | Com. Union, N. Y¥. 
British Amer. 292 T. 6,663 | TENNESSEE 1] : 
487 Citizens Fd. M., Minn. F 14,169 | | | Com. Union, Eng. 
Central Fed., Ia, 7 T. 6.266 oe. . I] ; 
Export 7 ; Manhattan F. & : 
s, Mo. Fire Assn. F Ne Losses 1) 
— 7. Prems Paid Mich. F. & M. 19 : J 
ion Assur. Girard F. & M. F l | World F. & M. Fire 8,170 17,164 0,206 
a T. 13,589 | Tota 34,763 19,147 Newark Fire 2,948 
46,221 
- as Palatine ors 
Republic, Pa. 7,299 
4 
FIGURES FROM DECEMBER 31,1926 STATEMENTS o mie 
, 4 as ‘ ee 
Sentinel 6,19 
6.195 
FIRE COMPANIES Siaeteet: Gams 1Ves8 
im >AXIE 11,71 
STOCK COMPANIES Star 19°329 
Reins. Loss 1,04 
ir R Ratio Springfield F. & M, Fire 219,349 152,060 
Allied, N. ¥ . $ $ 25 Total 265,496 173.154 
American Central, Mo. Svea F. & L. Fire 24.777 6.439 
American Eagle, N. ¥ 0 Total 26,32 6.444 
British America tees 58 U. S&S. Mer. & Sh. Fire 37,222 4,500 
British General .......... ee eeee 63 Total 44.636 7 O62 
Camden, N. J. ...-. taped 6 Union, France Fire 28,032 20,484 
Century, N. Y. 272,016 51 ° Total 28.032 20 484 
Be Re gets #2 Union of Canton Fire 33,523 21,8 
Dubuque F. & M., Ia 373,669 40 Total 31,968 449 
vers, } oi 29, 9 s . 
elon N.Y, ena ‘ae 37 : (CONTINUED ON PAGE 59) 
Federal Union, N. se 86, 041 13.899 7 = 
General Exchange : 4,164,863 3,400,495 ( . 
Hamburg American ..... 934.8 4 16 Campbell Succeeds Muirhead 
llinois Travelers Home .. 7 45,025 45 . a 
fokemnity Mutual Marine 7,520 29,167 51 Cecil N. Muirhead, for the last several 
— N. ¥...----0+- + vears marine special agent for the Tr 
D cocesecesseeeteseces ee ’ = 
Indemnity of America, Mo.... 1,156,821 59 zevant & Cochran general agency at 
ineustrial. Colo. ....-...- i 58 Dallas, and marine special agent for 
Ins. Co. of State of Pa...... __ ; Frank Ri * = -M Ri at im 
Liverpool & London & Globe.. a 60 ral Limmer since aif. Iimmers pu 
gy oe ee 145,872 49 chase of the marine department from 
lendon & Provincial ........-0.0.. 63 94,191 1 r 2 & “aelare ill \ 
Manhattan F. & M..... 102.019 131,761 44 rezevant 6 _ Coc iran, wi go to the 
ag F. & - tree - - Tepe 62 home office of the Appleton & Cox com 
é ‘ 2serv Se aes ar 335,382 256,009 , . ; At we 
a en... eieit 54.973 4 panies in New York March 26 and 
rel SEC een: -- nee .: 5 oe eeese Melvin Campbell will take Mr. Mui: 
New i wcamedieen Sears oye aipenis head’s place with Frank Rimmer. 


ER EEO 0.00.00 06.60 060000 

Northern Assurance, Eng. wails 
PE tec cece cede ccccues 
North Star 


Pa. Indemnity Fire 
Prudentia me & Co 
Reinsurance 
Richmond, N 
Skandia 
Skandinavia r Pe 
Southwestern, Tex. 

a . seas Sniwlea 
Stuyvesant ........ 
OE ES ere 
Union Automobile, Cal. ...... 
Union & Phenix Espanol 
United American, Pa. . 
United States, N. Y.......... 
1. 8. Merchants & Shippers 
Western Assurance 
Yorkshire 





Abington, Mut., Mass... ee 

Allied Amer. Mut., Mass........ 
Amer. Auto. Indem., Ind 
American Mut., Ind.... 
Atlantic Mut., Ga. 


ft = enue 
Canners Exchange, A Aer 
Capital, Neb. 


OE eee 
General Indem. Ex., Mo 

Grocers Mut., Ohio ...... 
Implem. Dl. Mut., N. D 
ae “a Se 

mt, Ex. Aut. Cl. Go. Cal........ 
Int. Ex. Chi. Motor Cl.... 
Iowa Auto. Mut 
= a eee eaeeeeee 
Mfr. & Mer. M., N. H... 
Mfr. & Wholes, Ind , Colo. 
Mich. Millers M. 
Millers 3 aero : 
Motor Ind. Assn., Ind... 
Mot. Veh. Und., Ill...... 
Mut. Chester Co., Pa. 
Nat. Jewelers M., Wis. 
we. Samed, BM. I........ 
Philadelphia Mfr. Mutual 
Ret. Drug. Mut.. O...... 
Ret. Lumb. Ex., Minn....- 
Ret. Lumb. Mut., Wis...... 
Secur. Auto. Assn., Ind.... 
Security Mutual, Minn... 
Southern Lloyds, Tex... . 
Sprinkler Risk Und., Ill........ 
State Auto. Assn., Ia.. sane 
Theatre Int.-Ins. Exchange, Fa. 
Trad. & Mech. Mut., Mass... 
Valley Auto. Exchange, Mich 
Warner Recip, Ill........... 
Worcester M.. Mass 











"190,148 103,456 —— —_ 
-441,955 § . a 
18,115,034 1, Rating Secretaries Meet 
4 


NEW YORK, Mar. 9.—Following a 
meeting of the executive committee of 
the Eastern Underwriters Association 
members of the rating committee held 
an extended session today with the 
various rating secretaries throughout 








eastern jurisdiction The matter of 
es proper rating is deemed one of the most 
9 important with which the new associa 
" 46 tion has to deal. The subject will be 

. 53 gone into thoroughly 

Press Palmetto Tax Demand 
MUTUALS AND RECIPROCALS 

Total Unearned Total Los es Total Total Amount L ANSING, MICH., March 9.— Eazl\ 





Assets | Prem oe gs inet discussion of Michigan’s tax claims 
871,354 $ 591, 491 194,382 against the Palmetto Fire of Sumter, S$ 
102,126 5 185.17 


} > ce © re >_ y hal 
378°966 « C., with representatives of the company 


528,919 was forecast late last week when a let 
ter was received by the Michigan de 
partment from Perry Moses, president of 
the Palmetto, promising that the com 
pany would give its attention to the 
Michigan situation soon and that a defi 
nite date would be chosen within a 
short time when a company representa 
tive would be sent to Lansing to talk 
things over with the department. De 


1, 














1,2 partment officials are hopeful for a set- 
- tlement in full of the controversy which 
201,269 has been hanging fire éver since the 
93.186 Palmetto filed its first statement after 
191,680 it took on the Chrysler wholesale auto 
199.090 mobile contract. 
618,204 
5,034 , 
23.675 New York City Blue Goose 
8 © 5 4 : . oa . 
59.837 OR ize The next dinner of the New York City 
103,456 358,784 Blue Goose will be held at the Drug & 
69,744 128,217 12 9.306, 000 Chemical Club the evening of March 21 
26,962 54,637 399.718 
268,099 384,810 306,024 ; 
53.303 ge ; President C. L, Tyner of the Home of 
232,182 506,380 19 2 7 5.763.644 New York has returned from a trip to 
449.581 } 106,424 409,384 21,883 78,967.005 | Bermuda 
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National Underwriter WANT ADS are Result Getters 
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- CHANGES IN THE FIELD 
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MCCLURE TAKES TWO STATES 





| Becomes Special Agent of Northwest- 
| ern F. & M. and the Federal in 
Illinois and Michigan. 





i W. D. McClure, from the head office 
of the Northwestern Fire & Marine of 
| Minneapolis, has located in Chicago to 





Entrance to Adams-Franklin Building 
222 W. Adants Street, Chicago 


sides — Otis 


Adequate 





The Entrance to a 


Building of Distinction 


The Adams-Franklin Building 
represents a high type of modern 
office building construction, with 


moderate rentals. 


Massive exterior—Attrac- 
tive interior—Ideal layout 


—Clear outside light on all 


high speed 


multi-voltage elevators, 


with Boardman control — 


Genuine walnut trim 
throughout — Marble 


wainscoting in corridors— 


toilet facilities 


on all floors. 


To make certain that every tenant secures a convenient office without waste 


space at the least possible rental, we maintain a Planning Service. 


show you how this building can best serve your needs. 


(Third of a series) 


Let us 


ADAMS-FRANKLIN BUILDING 


222 W. Adams Street (N. E. Corner Adams and Franklin Streets) 


WINSTON & CO., Agents 


Central 4204 
CHICAGO, ILLINOIS 


38 S. Dearborn St. 








Its Name Indicates Its Character. 


Operating Along Sound Lines. 


American National Fire Insurance Co. 


8 East Long Street, 
COLUMBUS, OHIO 


Capital $500,000 
CHARLES 

JESSE E. WHITE, Vice-Pres. 
ALLEN W. FLEMING end E. PHILLIP GUST 
Progressive, Yet Conservative. 


Gc President 
SOHN A DODD, Vieo-Pree. ond Sec’y. 


|, Assistant Secretaries 











be special agent for the Northwestern 
Fire & Marine and Federal in [Minojs 
and Michigan. He succeeds R. B 
Carlson, who resigned to go with H. 
M. Hansen & Co., the Chicago agents. 
Mr. McClure is the son of John Me. 
Clure of the St. Paul Fire & Marine 
He graduated from the University oj 
Minnesota and went with the North. 
western Fire & Marine. He has ee 
charge of the automobile department 





3. H. Butt and A. P. Riedinger 


The important field changes newly de- 
termined upon by the Niagara Fire are 
the appointment of John H. Butt as spe- 
cial agent in Illinois, assisting State 
Agent R. S. Tucker, and of A. P. Ried- 
inger as special agent and chief aid to 
State Agent Lloyd S. Wallace of Wis- 
consin. Mr. Butt is a graduate of the 
cémpany’s home office, where he served 
for a number of years; latterly as an 
examiner. In the Illinois field he suc- 
ceeds William Ehert, transferred to the 
southern Indiana territory. Mr. Ried- 
inger has been a special agent in Cook 
County for the Niagara group for some 
year. 





FP. E. Dickerson 


F. E. Dickerson, who recently re- 
signed as special agent of the Western 
Factory in Ohio, has been appointed 
special agent of the Norwich Union Fire 
in eastern Ohio. His office is at 614 
Hartman building, Columbus. 

The appointment of Mr. Dickersor 
will enable R. S. Barret to devote his 
entire attention to supervisory work in 
the western Ohio field. Mr. Dickerson 
was at one time assistant secretary of 
the Ohio Millers Mutual Fire. 


C. F. Marberry 


C. F. Marberry, Metropolis, IIl., for- 
mer local agent and banker at Metropo- 
lis and Joppa, IIl., has become a special 
agent for the farm department of the 
Home and Franklin in Kentucky. 


J. W. Ray 
J. W. Ray, for the past two years 
connected with the Indiana Inspection 
Bureau at South Bend, Ind., has been 


appointed special agent of the W. P. 
Ray general agency at Indianapolis, 
which is conducted by his father. The 
United American of Pittsburgh has just 
been taken on by the agency for repre- 
sentation in Indiana and Illinois. This 
replaces the Republic which is with- 
drawing from all Western Union terri- 
tory except Chicago and will confine its 
business to the east. 


Russell G. Lloyd 


Russell G. Lloyd has been appointed 
special agent for the Hudson and Svea 
in eastern and central Pennsylvania. Mr. 
Lloyd has had a wide field of experience 
in this territory, having been on the 
staff of the Underwriters Association ot 
the Middle Department for the last five 
and one-half years, as district secretary 
in Harrisburg for three years and previ- 
ously in the same capacity for one year 
in DuBois. His headquarters will be 
in the Meyer building at Wilkes-Barre, 
Pa., where he will be associated with 
State Agent Walter S. Bachman. 





F. E. Godwin 


F. E. Godwin of Minneapolis, special 
agent of the Travelers Fire in Minne- 
sota and the Dakotas, is transferred to 
Michigan and will travel out of Grand 
Rapids. 


Cc. E. Du Charme 
Clyde E. Du Charme, resident inspec- 
tor at Cleveland for the National In- 
spection Company of Chicago, has 
joined the forces of the Northern 0! 
New York and will assist State Agent 
LR. W. Wetzel of Columbus. He will 
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remain temporarily at Cleveland. Mr.| of years and is widely acquainted in | 
Du Charme is a man of wide experience. | both states. His headquarters will be 
He started in with the Atlas at Chicago | at 321 First National Bank building, | 
ater entered the improved risk de- | Wichita, Kan. 
eet of the Hartiord Fi 
‘ ont of the artiorc “ire. - ™ ‘ 
partmen 
Tn Harry B. Brown Charles E. Sheedy . : 
. ° } 
Ois Harry B. Brown has been appointed Announcement is made by the Aetria A | | , A S I: x plains 
B. special agent in Kansas and Oklahoma that Charles E. Sheedy, who has been | J 
H. by the Northwestern National of Mil- | a farm special agent in Illinois for tha . 
o* waukee to succeed Walter L. Cox, re- | company, has been transferred to Kan- 
wal signed. Mr. Brown has been in the in- | sas where he will continue in the farm ‘“ « ”? 
ce surance business in Kansas for a number | work. urp usages O eT Vice 
or 
th- —— 
4 — | 
it. | 
VIEWED FROM NEW YORK | i ee 
| TLAS “Surplusages ot Service 
L____—___— ————————— ByGiORGE A. WATSON = ATLA = gytha Ae 
de- - PG . S Cas 
2 NEW FIRE COMPANIES PROMOTED | particular work entrusted to them: means this: That the ATLAS Cas 
are : ; - ‘ : “ s 
pe- Several new fire companies are being | though some oy yet Met Capes be ualty Company cooperates with 
= oe 3 . T .| tore the 1 ny notty probiems as to "3 4 na 
ate promoted at the present time. None of emt es - P ery 40 ‘ ‘ 
° s ‘ “2c . he ac applic: ) ) the mt aT bl > > : re ¢ 4 Ss 
ed- the proposed companies is identified with ae exact ap _o n ot the a nt each and eve ry age nt as fully a 
‘ oe _ P > ant =+4 TH . . rules are solvea yut once this be done 
to existing company interests. The plans | “air ey . : x ae completely. as whole-heartedly, as 
is- as disclosed do not indicate any large | ETe s ould be no further serious difh- an : " 
the capitalization plans by the organizers. "Th, Pos. Bie ' - any company in America—and then 
ved Five companies have already applied to me compicte list of ee ee ; 4s ea ar wee 
an the authorities to sanction the use of | ¢550C@U0n Is as follows: some. For the production of profit 
uc- certain names, and in some wir he the yo London & Scottish able business, for the satisfaction of 
om i organizations have progressed so far that | Albany Manhattan F. & M ‘ rie , 
ed- i applications have been made for au- ee + eg ed - the agent, ol the assured, ATLAS 
0k * thority to sell stock. é lance, a. Mass. -& M. ‘ . 
a : ‘ Allied Fire Mechanics . es . 
me Among the companies mentioned as | Amer. Alliance Mech. & Traders aims to meet and does meet the ut 
being promoted are the Long Island | Amer. Central Mercantile ; = age ae 
Fire, Colonial Fire of New Jersey, Colo- — >, ~ ew R. I. most in reasonable « xpectations \ 
nial Fire of New York, the DeWitt Clin- American, N. J Metrop.-Hibernia ATLAS Casualtv Ce mpany, spe : 
we ton Fire of New York and the Kings penned —— a rae = “eee : : Pips. 
County Fire of New York. In most of | Atias Minneap. F. & M. cializing in automobile insurance 
the above instances the capital is $200,- | Automobile National, Conn ar F , 2 
fia 000, with liberal surplus provisions in | Balt. American Nat.-Ben Franklin exclusively, pr wides you with facil 
a 1e or two instance There have also prmingnae National F. & M ° a ° ‘ 
b14 one OF ee - ‘re Nave also | Boston Natl. Liberty itiec - - re rr co ete OF 
been inquiries from realty interests re- | British America Liberty ities Tor writing either complet 
ino ' ireme f menses | Caledonian National Security Hh 5 iS 4 ) > 
son garding the requirements for organizing | Cajegon.-Amer. National Union partial coverage automobile insut 
his a fire insurance company. In this case | California Newark * : . . 
it no prospective name was mentioned but pce ar - saad de eed ance; A | IAS does its utmost 1n 
‘ the promoters intimated it would be at | &@P}tal. - . en eee , : . . oa : 
9011 ‘ : e Carolina New Hampshire . > ‘\° w 
of least a $1,000,000 company, which would | Gouisal. Ma. N. ¥. State ‘ he Iping you s¢ I] this p icy ’ A PLAS 
; ap fora New Y ~harte Central States N. Y. Underwriters s ‘ asi: ° BS as 
apply ie nc mips aes | Chicago F. & M. Niagara makes p! ‘ mipt adjustments which 
Sve | Citizens, Mo. North British & M. oo * Ande 
NATIONAL LIBERTY'S SHOWING | City, Pa North Carolina begets satished p icvholders and 
=: a : City of N. \ 2 Home : . a . 
or- The National Liberty Ss annual state- eee ' ye oles ay paves the way tor 100%. renewals 
po- ment shows assets $19,115,323, gain $2,- | Commerce Northw. F. & M To 
cial 125,942; premium reserve $9,167,655, Comrci Un., Eng. Norwich Union To! you. 
the gain $719,678; capital $1,500,000; net sur- | Comrel. Un., N. Y. Old Colony 
plus $7,064,683, gain $1,512,182. It in- | ere aaa Peietiz 
tr iiang 5 “teat! once é *alatine e : : " 2 
creased its premiums last year $681,856. | Connecticut Patriotic \ happy family Ol pre sperous 
The company makes a_ particularly | Continental Pennsylvania : . ; 
a gratifying statement. sr anon A Aly Ape d pon ot agents, growing larger month by 
“se The Baltimore American shows assets | Detroit F. & M Philadel. F. & M Y- 5 a Cand 
" 8 © x, < : « : 4 ’ =e a ‘ el. -e A > re) oO . Se Staction 
os $4,178,345, premium reserve $1,567,348, Eagle Fire | — Phoenix Assur month, testihes to the itt 
?. capital $1,000,000, net surplus, $1,394,- | Past & West Pittsburgh Und ATLAS agents derive from 
lis, 068. The Baltimore American is the Employers Fire Presidentl. F. & M. a - “se ' cr C be 
rhe running mate of the National Liberty | eee F. & M. et eee A | LAS Surplusages oft Service 
and under its management has made | farmers. P: se . sy : 
: : . | Farmers, Pa. Queen ‘ » o- “—- ¢ ‘ 
ast splendid progress. | Froderal NJ ete te Ohio —and a glance at an ATLAS 
re P Federal Union Reliance ’ : ; 
his de | Fidelity-Phenix Rhode Island agent’s books will show vou this 
th. NATIONAL GUARANTY EXPANDS | Fire Association Richmond , gap Pt q “1 dol 
. 7 t4! . - - ,- | Fireman’s Fund Royal Exchange : > Sc ac xpresse aol- 
rri- The National Guaranty Fire of Ne- | Wiremen’s. N. 7. Seva Hcg same satisfaction expressed in 
its wark, N. J.. has been licensed in Penn- ae a nag aye By ae lars and cents on the profit side of 
sylvania ‘ viously -m e. ranklin Fire St. Pau - 7 
: Ivania. It had previously been li- | prankiin Nat. Scottich Un & N 3 
censed in New Jersey, Massachusetts, | General. Paris Securitv, Conn the ledger. 
Maryland, Illinois, Tennessee, Florida | Georeia Home Sentinel < 
ted and Kentucky. Its capital is $416,000 { Bonn rie - th ge Ne z “ 
z > on ;srrens Falls é f ° in. 
ven and net surplus $241,856. Globe & Rutgers Standard, N. J 
Mr , The Independent Bonding & Casualty, | atone State Star , 
— > seney alia, ae = irae : ~ .«. | (reat American State, Ene 
nce - Fanning mate otf the National Guar- | Guarenty Fire Stuyvesant 
the anty Fire, is only operating in New | Hamilton Sun 
° Jersey at this time | Hanover Superior Fire 
| ol : i: | recone Svea 
hve | Hartford Transcontinental 
ary SUMNER BALLARD MOVES Home F. & M. Travelers Fire 
me . | Home. N. ¥ Twin City ; 
evi- Sumner Ballard, representing the In- Homestead Minion, Tondon 
_- ternational, Skandinavia, New India, | ne ialen, Sase” 
+ Osaka Marine & Fire and the Reinsur- | tnaenendence Union. Canton 
ch ers Underwriting Corporation, is now Industrial United Firemen’s 
, 2 ° ae |} Nort merice rs ire 
th occupying new and spacious offices at State of — 1? & Merch. & Sh 
80 John St., New York ( ity. | Inter-State Fire Urbaine 
: * a | afavette Victorv 
LIST ASSOCIATION MEMBERS | tye oe & Rock Virginia F.& M 
? ™ . | La Salle Westchester 
cial _ Some four months ago the then newly | va & 1.&G Western, Ont EXECUTIVE OFFICES 
ne- formed Eastern Underwriters Associa- | a ag sol besitos A Sg M Fort Wayne, Indiana 
to tion made public a list of the companics | * 
and ‘gning the membership agreement. | _ es a i al 
since that time other offices have joined IS 77 YEARS OF AGE 
the movement, the completed list at the | Through a typographical error Tur 
— date being given below. | NATIONAL UNDFRWRITER in its issue of . ein ; , 
ec- ais ern Sumner Rhoades as man-| Feb. 24 quoted figures purporting to | Operating in Illinois, Indiana, Ohio, 
In- “scr of the organization is in the sad-| appear in the 67th annual statement of | ; ; ichi 1 
i aiailie ait : - oo be ae~S Ooo. ane sylvania 
has dle, the work of the Eastern Underwrit- | the Niagara Fire. While the figures ! Missouri, Michigan and Pennsy 
of pee Association is progressing smoothly | given were strictly correct, a mistake | 
ent na Sattstactorily. The various com-| was made as to the age of the progres- 
vill mittees of the body are rounding up the 


sive New York City company, which 








OPPORTUNITIES 


This column serves as a market 
place where insurance wants 
may be made known to thou- 
sands of interested insurance 
men 
Advertisements which are _ re- 
ceived before 9:00 A. M. 
Wednesday are inserted in the 
= issue. 

pportunities’ advertisements 
at 5.00 an inch for one inser- 
tion. 


The National Underwriter 
Chicago 








POSITION WANTED 


OCEAN AND INLAND MARINE UNDERWRITER 
AND SPECIAL AGENT with 20 years experience 
wants position with Head Office, Branch, General or 
Local Agency. Thoroughly capable of taking full 
*harge of department or field development. Will con- 
sider any locality. Age 38, married, sober and in- 
dustrious. Address W-20 Care The National Under- 
writer 








Special Agent—Rating Engineer 


Young man, 28, desires position as special 
agent or rating engineer, with a company or 
a large local agency. Have had seven years 
experience in Dean Schedule and Sprinkler 
work. Willing to go anywhere. 
Address W-22 
Care The National Underwriter. 








Position with a Future Wanted 


Wanted — Insurance connection offer- 
ing future either in the field or with 
a growing agency. Local agency and 
field experience. Address W-15 
Care The National Underwriter. 








GENERAL AGENCY WANTED 
KANSAS Cary, MISSOURI 
R 
Fire, Compensation, Liability, Automobile, 
and Plate Glass by 


INVESTORS SECURITIES CORP. 
532 Lee Building Kansas City, 








POSITION WANTED 


By young man with five years experience 
in various departments of fire insurance 
with office and field training. At present 
employed. 26 years of age. Can furnish 
good references. 
Address W-24 
Care The National Underwriter. 








Office Manager Wanted 


sy large, well established gen- 
eral agency in Chicago. Address 
W-21, Care The National Un- 
derwriter. 








ST. LOUIS 
Agencies Wanted 
Both fire and casualty. Substantial 
premium volume offered. Address 
W-2S Care The National Underwriter. 





THE 





concluded the 77th year of its existence 
on Dec. 31, last, having been incor- 
porated in 1850. Though it has passed 
the scriptural three score and ten years 
the Niagara Fire was never more virile 
than it is today. 
ce &* 
WARNS OF ILLICIT STILLS 


the dangers of il- 
licit stills has been sent to company 
members of the New York Board by 
Superintendent William B. White. Ina 
bulletin to the company members Mr. 
White refers to the recent fire in Green- 
wich street which did not result in seri- 
ous property but illustrated the 
tential hazard of these ifficit stills. 
this the two steamheated stills 
were installed in the second floor and 
well camouflaged with a “fake” glue fac- 
tory. In view of the conditions found 
in this building, the adjusters and in- 
spectors of member companies are 
warned to closely watch for similar sit- 
uations, as they are cleverly hidden in 
many cases and the hazards from the 
storage of large quantities of alcohol is 
serious 


A warning as to 


loss, po- 


In 


case 


-e 2 

EXTEND EDUCATIONAL FACILITIES 

Further extension of its educational 
facilities and advisory service to agents 
in the field has been announced bv the 
Travelers in the appointment of P. G. 
W. Anderson as supervisor of agency 
field service for the Travelers Fire. Mr. 
Anderson will join with Daniel J. Blox- 
ham and John H. Eglof, supervisors, 
respectively, for the life, accident and 
group departments and for the casualty 
lines. They will act as liaison officers 
between the home office of the Travel- 
ers and the agents in the field. 





Mr. Anderson is well qualified for his 
| Bew duties -having had more than 15 
| years’ experience in. the insurance busi- 
| ness. Part of this time was spent as an 


independent service engineer. He joined 
the Travelers Fire as a special agent for 
eastern Massachusetts, Rhode Island, 
Maine, and New Hampshire, and soon 
thereafter was transferred to the home 
office to organize a course of training for 
special agents. 
k * * 
WALTER H. BENNETS 


Walter H. 


ILL 


Bennett, secretary - treas- 
urer of the National Association of In- 
surance Agents, who has been laid up 
at his home at Montclair, N. J., for the 
| past week with a bad case of tonsilitis, 
is happily on the mend and is expected 
back at his desk within a day or two. 
Mrs. Bennett, who suffered severely 
from burns upon the hands and arms a 








| ery 


| short while ago, is also showing steady 


improvement and her complete recov- 


is anticipated within a short time. 





WANTED—TO PURCHASE 
INTEREST IN LOCAL AGENCY 


State agent at present employed desires to purchase 
an interest in a going local or general agency in 
Central or Northern Illinois or Iowa. Thoroughly 
familiar with all lines of fire insurance and rating 
work. Twelve years experience in the field All 
replies will be treated in absolute confidence. Address 
W-14, Care The National Underwriter 

















SPECIALISTS | 
in 
INSURANCE 
STOCKS 








Branch Office, Palmer House 


New York Stock Exchange 
Chicago Stock Exchange 





Quotations will be gladly furnished. 
Address 


Howard W. Cornelius 
CHARLES SINCERE & COMPANY 
231 So. La Salle St. 


MEMBERS 


Refer to Quotations that appear regularly in 


THE NATIONAL UNDERWRITER 


All Phones State 2400 


Chicago Board of Trade 


Asso. Member, N. Y. Curb Ass'n. 








NATIONAL 
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| AS SEEN FROM CHICAGO 





BROOKS WAS 


John W. Brooks, former well known | 
central western field man, who was ex- | 
ecutive special agent for the Delaware, 
Reliance and Rochester German for 
many years, when O. C. Kemp was 
manager, was the imtermediary in the | 

sale of the Michigan Mutual Life of De- | 
troit, the oldest and largest life company 
in Michigan to the National Life, U. S. | 
A., of Chicago. Mr. Brooks is on old 
time friend of President J. J. Mooney of 
the Michigan Mutual Life. Mr. Mooney 


INTERMEDIARY 


was formerly Ohio state manager and | 
Mr. Brooks came in contact with him | 
when the latter was traveling in that | 
state. Later Mr. Brooks was associated 
with the A. M. Best Company of New 
York and came in contact with Mr. | 
Mooney again. During recent months | 
Mr. Brooks has been located at Los An- | 
geles, promoting the Los Angeles Fire. | 


Although there is a financial depression 
in Los Angeles, he hopes to get the fire 
company in action in due season. Mr. 
3rooks was in Chicago last week and 
attended the banquet of Life Members 
Society of the Fire Underwriters Asso- | 
ciation of the Northwest, he being one 
of the new class taken in this year. 

Mr. Brooks stated that this was the 
46th deal in the nature of a reinsurance | 
or sale in which he had been connected. 
His largest deal was the sale of 
American Central of St. Louis to 
Commercial Union. At that time 
Brooks was acting for the A. M. 
Company. 


the | 
the 
Mr. 


3est | 
a * a 


PACKARD ENTERTAINS FIELD MEN | 


John H. Packard, United States man- | 
ager of the London Assurance, gave a 
dinner at the Drake hotel in Chicago 


last week for the western field men who | 
were in the city to attend the Northwest 
meeting. Mr. Packard was the principal | 
speaker at the dinner, reviewing the 
results of 1926 and the prospects for 
1927. 


xk * xX 
EXAMINERS ASSOCIATION ELECTION | 


| Roode in tribute to his good work. 


second, 








CHARLES E. 


DOX 


President Life Members Society, North. 
| west Association 
gift of $600 had been made to Mr. de 


Mr. 


deRoode provided a booklet souvenir, it 


being divided into three parts; first, 
“Greek Literature and the Modern 
World” by Prof. Charles Fassett Castle: 


“The Story of Womankind” by 


Bruno Lessing; third, “Some Illustrated 
Notes of Greek Art,” containing some 
thoughts by Mr. deRoode. The booklet 
was elaborately illustrated. 
* * * 
COOK COUNTY FIELD CLUB 
The Cook County Field Club will 


| hold its monthly luncheon at 12:15 p. m.. 


| March 


14 at patrol No. 5, Orleans and 
Hill streets, Chicago. Chief Frank (¢ 
McAuliffe will conduct a demonstration 
on salvage work and tell how his men 


| trained. 


At the annual meeting of the Asso- 
ciation of Fire Insurance Examiners at | 
Chicago the following new officers were 
elected: W. A. Schmidt, Marsh & Mc- | 
Lennan, president; H. G. Freitag, Na- | 
tional Fire, vice-president; B. J. Schulze, 
Westchester, secretary: Charles M. 
Heinze, Commercial Union, treasurer. | 
Directors elected were P. A. Magnuson, | 
North America; P. E. Olson, Automo- 
bile of Hartford; I. M. Wetterhahn, 
Hartford, and J. R. Wissman, Queen. 
The Association of Fire Insurance Ex- 
aminers in Chicago is a genuinely active 
organization that is drawing large num- | 
bers of examiners from the western de- 
meet- | 
ings. The year 1927 will show an in- 
creased interest in the organization and 
the officers are predicting a most suc- | 
cessful series of meetings. 

* * x 


DOX HEADS LIFE MEMBERS 


Charles E. Dox, western manager of the 
London & Lancashire, was elected presi- | 
dent of the Association of Life Mem- | 
bers Society at the annual banquet in 
Chicago last week. W. C. Boorn of the 
Hartford and W. E. Atwater of Milwau- | 
kee, former state agent of the Commer- | 
cial Union, were elected vice-presidents 
and Holger deRoode of Chicago, secre- | 
tary and treasurer. A. R. Monroe pre- 
sided at the banquet in a most effective 
and enthusiastic way. George R. Cros- 


ley of Mason City, Ia., welcomed the 
new members and Walter C. Leach of 
the Minneapolis Fire & Marine re- 
sponded. Dr. Preston Bradley of the | 
Peoples Church of Chicago was the 


speaker of the evening. 

T. Rockefeller Weddell of the “Insur- 
ance Field” responded for the press. 
Frank L. Britton, retiring president of | 
the Fire Underwriters Association, 
spoke as did Frank G. Snyder of Louis- | 
ville. It was announced that a special 


j Manage rs say 


| the selective 


x * * 
NEW FIRM ORGANIZED 


Herman Kramer, city manager of the 


Penn Mutual Life in Chicago, in con- 
nection with the C. J. McCary general 
agency, announces the organization of 
Kramer-Baum Company as a _ general 
insurance firm with offices at 2082 IIli- 
nois Merchants Bank building, Chicago 
Mr. Kramer has been in the life insur- 
ance field for many years, having been 
manager of the old Germania Life and 
| later connected with the Pacific Mutual 


Last year was his most successful year 
Mr. Kramer has written business in 
various parts of the country. For in- 
stance his production last vear for some 


New York companies in February and 
March amounted to $2,865,000. In April 
lit was $925,000. 

Mr. Baum has been with the Con- 
| tinental Casualty for 12 years at the 
| head office, being the statistician. He 


is elected secretary and treasurer of the 
Kramer-Baum Company. Mr. Baum will 
manage the general insurance depart 
ment. Mr. Kramer will retain his pres- 
ent position as city manager of the Penn 


Mutual Life and will direct the life 
insurance activities at his present office. 
134 S. La Salle street. 
* 
CHICAGO AGmNC ‘'Y RECORD 


Companies that have been rather apa- 
thetic regarding their Chicago loss rec- 
ord are now far more exacting. Some 


| companies find that their class 1 agents 


are far from profitable and the issue 1s 
being forced. In a number of c 
that agents take business 
from brokers who are far from careful in 
process. In fact the main 


complaint is regarding substandard brok- 


cases 


lers. These brokers have no company 
attachment or loyalty. The agents are 
‘anxious to keep up their volume and 
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Lave insisted that the companies 


the risks © 


A number of companies have clamped 
iown the lid very tightly telling their 
: that the classification 
e and the loss ratio be got- 
basis, or there will be | 


Class 1 agents 
must improv 
ten on a lower ; 
4 severance of relations. / 1 
iq commenting on this situation said the 


other day: 


“The bane of the existence here in 
Chicago 1S . ; 
He cares nothing about the companies 
and grabs off anything he can. He rolls 
ap quite a volume of business and insists 
that the office with which he does busi- | 
ness take care of him or he threatens to 
withdraw his patronage. 
one of our agents offered a risk the other 
day which we felt was undesirable. We 


had an 


amazed at the finding. We immediately 
ordered the risk cancelled. 
that our agency had secured it through 
A few days later another of 

offered the same risk. 
cancelled again and lo, and behold a 
third agency dangled the juicy plum be- 
This condition 
veloped here in Chicago to an amazing 
point. In all these cases our agents 
were very strenuous in their argument 
that we must write the risk. Yet the 
physical condition of the risk was such 
that no sane underwriter would take it. | 
From all that I hear the companies are | 
no longer content to sit idly by and be | stitute will speak on “English and Cor- 
imposed on by some Chicago agents | 
whose main recommendation is their ca- 
pacity to produce continuously high loss 


a broker. 


our agents 


fore our eyes. 


ratios.” 


NORTHWEST 1928 MEETING 


The directors of the Fire Underwrit- 
of the Northwest 
their meeting in Chicago last week de- 
cided to hold the 1928 meeting Feb. 28- 
29 at the Hotel La Salle in that city. 
This will bring the meeting on the same | 
days of the week as the 1927 meeting, 
viz. Tuesday and Wednesday. 
rectors felt that the last two days in 
February will be desirable from a com- 
pany standpoint, inasmuch as the annual 
figures will then be available and con- 
ferences of field men can be held to ad- 


ers Association 


vantage. 


There may be a conflict between the 
Blue Goose meeting and that of the Life 


Members 


Goose reserved the big banquet room 
at the La Salle Hotel for the evening 
Secretary Holger de Roode 
of the Life Members Society declares 
that his organization will meet the same 
evening, inasmuch as it was handicapped 
by having to meet this year on the eve- 
ning following the closing day of the | 
Northwest meeting. The Northwest as- | 
now has 1271 
there are 241 
longing to the Life Members Society. 


of Feb. 28. 


sociation 


WORKING ON 


will be made. 


HOLLISTER LEAVES THE SERVICE 


After 14 years of continuous and suc- 
end re r : “ 
: 5 ful association with Bradstreet $ aS | Nashville, Tenn., of which Ed Sulzbacher 
Superintendent of its fire insurance serv- | 


ce, FE. 


has severed his 
organization following a change in its 
general administration. 
of his long connection with the com- 
mercial reporting agency Mr. Hollister | 


traveled 


country, learning the particular needs 
of the fire insurance business from a 





CLUB’S QUARTERS 


Plans are going forward for the offi- 

cial opening of the new quarters of the | 
Insurance Club of Chicago in the Great | 
Northern hotel, the rooms now being | 
furnished and plans being made for a 
special program 
week of Anril. 


THE NATIONAL 
the present helpful practices are the re- 
sult of his suggestions. He is held in 
high esteem by managing underwriters 
who will regret to learn of his present 
retirement. 

Before going with Bradstreet’s Mr. 
Hollister was head of the first insur- 
ance service of Dun’s. He has attended 
a number of insurance meetings and has 


| spoken before many. He has a wide 
| acquaintance among insurance men in 


all parts of the country. 
a 
ENGAGEMENT IS ANNOUNCED 


William C. Kirkland of Evanston, III., 
western supervising field man for the 
Travelers Fire, and Mrs. Kirkland an- 
nounce the engagement of their daugh- 
ter, Miss Katherine, to Eugene M. Stev- 
ens, Jr. Mr. Stevens is connected with 


| the Illinois Merchants Trust Company, 
his father having been elected president 


of that bank a few days ago. He is a 


| graduate of Williams and the North- 


western University School of Commerce. 
Miss Kirkland is a graduate of Royce- 
more school at Evanston and is a young 
woman of many accomplishments. 
*k * * 
INSURANCE CLUB LECTURES 


The final lectures of the fire and cas- 


| ualty courses conducted by the Insur- 


ance Club of Chicago will be combined 
and Prof. C. B. Cooper of Armour In- 


respondence” April 5 at the club audi- 
torium. Everyone connected with the 
insurance business is invited to attend. 
This includes women as well as men. 
xk * * 
R. A. Napier of R. A. Napier & Co 


| local agency in Chicago sailed from New 


York City March 5 to Bermuda to be 
gone about a month or six weeks He 
is accompanied by his wife. This is his 
annual winter vacation. 


St a0 

Richard E. Vernor, manager of the fire 
prevention department of the Western 
Actuarial Bureau, will speak before a 
joint meeting of the Dayton (O.) Cham- 


| ber of Commerce, the Kiwanis, Exchange 


and Civitan Clubs of that city, March 
29 Tuesday of this week he ‘addressed 
the Optimist Club of Columbus, O., and 
in the afternoon met with the contest 
committee of the Ohio State Fire Pre- 
vention Association and the executive 
committee of that body. 

x * x* 

B. L. Heath, president of B. L. Heath 
& Co., well known Chicago local agency, 
will sail next Saturday, accompanied by 
his wife, for Bermuda. Mr. Heath will 
stop in New York on business before 


| sailing. His pleasure trip will extend 


over a period of three or four weeks. 
«+ - 

George Tramel of Chicago, who has 
been Cook county manager of the Auto- 
mobile, has relinquished that company 
to Walter Samet. Mr. Tramel qualifies 
for Class 1 membership in the Chicago 
Board by having the Standard of Hart- 
ford, Atlas and Hanover. 

x * * 

The annual meeting of the Underwrit- 
ers Service Association was held Wednes- 
day noon. At this meeting the report 
of the year’s progress was given by 
Benjamin Richards, manager, who 


| summed up the year’s activities and 
At that time the club 
ouarters will be opened and a drive for 
the completion of the full membership 
The exact date has not 
vet been set, but it will be some time 
the first week of April, provided the 
workmen have finished with the rooms 
'v that time. 


accomplishments. 


x * * 

The annual meeting of the Western 
Factory will be held in Chicago Thurs- 
day night of this week 

*x* * * 

Walter Samet, Cook county manager 
of the Automobile, has been elected a 
Class 1 member of the Chicago Board 


Opens Nashville Service Office 


The Sulzbacher Insurance Service of 


is president, opened its new offices Sat- 
urday. A new feature recently added 
is the will specialist department. B. B. 
Horner, specialist in life insurance wills 
prepared for his profession at Carnegie 
Institute with a special course in that 


| work 


L. J. Sulzbacher is secretary and treas- 
urer; Victor B, Hartman, Jacob H. Cohen, 


Werthan Weil, Sylcean Meyers, vice-presi- | 


dents; Dr. M. D. Hartmar, medical ex- 


credit rating standpoint and many of ! 4miner 
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ESTABLISHED 1904 


THE 


MERCHANTS FIRE 
INSURANCE COQ. 


DENVER, COLORADO 


J. R. GARDNER, President 


AS SHOWN BY _ 


STATEMENT JAN. 1, 1927 





Capital - - - - §$ 300,000.00 an increase of $ 50,000.00 
Net Surplus - - - 346,521.71 ‘* * ** 71,748.13 
Reinsurance Reserve 624,399.51 * we ** 34,092.94 
Assets- - - - - 1,423,978.41 * a * 179,028.25 
Policyholders Surplus 646,521.71 ** os * 121,748.13 


. 


Entered in 27 States 


$750,000 Deposited with the State of Colorado 


for the Protection of Policyholders 

















— 
— 


Great American 
Insurance Company 


s:  New Pork = Sx 


Cousens Company 





INCORPORATED - 1872 


STATEMENT JANUARY 1, 1927 
CAPITAL 


$12,500,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


23,110,445.67 


NET SURPLUS 


17,628,138.96 


ASSETS 


53,238,584.63 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$30,128,138.96 


$185,174,967.15 


WESTERN DEPARTMENT 
310 South Michigan Avenue, CHICAGO, ILL. 
Cc. R. STREET, Vice-President 
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Do your fellow agent a good turn—get him ac- 
quainted with The National Underwriter, the real 
insurance newspaper. 
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ARKANSAS 


TnsuranceAttorneys | 


A Directory of Responsible Attorneys Specializing in Insurance Law 


ILLINOIS 


IOWA 





MICHIGAN 





O. M. YOUNG 


ATTORNEY AT LAW 
Specializing in 
INSURANCE PRACTICE 


Merchants National Bank Building 
FORT SMITH 


Attorneys & Counselors 
HOME INSURANCE BUILDING 


CHICAGO 
Special Attention to the Law of 
Fire Insurance and Taxation 





CANADA 


Silber, Isaacs, Silber & Woley 


Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 


Register and Tri*une Building 
DES MOINES 





LAURENCE W. SMITH 


Attorney and Counselor 
MICHIGAN TRUST BUILDING 
GRAND RAPIDS 











JOHNSTON, GRANT. DODS & MACDONALD 
BARRISTERS, SOLICITORS, ETC. 


JOHN E. CASSIDY 











Henry E. Sampson Sidney J. Dillon 


SAMPSON & DILLON 








THOMAS, SHIELDs | 

















Suite 318 Insurance Building 
Fourteenth & Champa Sts. 
DENVER 


SPRINGFIELD 





INDIANA 














General Law Practice ATTORNEY " ’ . . , - . “ 
Andrew Dods G W. Adams Facilities to attend Investigations, ahemneye ant Counselors at Law LAWYERS 
Citi Geant 2 OC. a J hse — ’ Adjustments and Litigation in Suite 601 Register & Tribune Bldg. American State Savings Bank Bl 
Mervil MacDonald v. ; a srant Central Illinois DES MOINES dg. 
Siecle te Eenapanés cok Cotta tant pee ee te Oi «= PA LANSING 
Bank of Hamilton Bldg.. TORONTO, CAN. KANSAS MINNESOTA — 
COLORADO 
BROWN, HAY & STEPHEN BEECHING & HALL JOHIN ~~ le 
F ; Lawyers Adjust Auto, Casualty, Fire and 
S. M. TRUE 714 First National Bank Bldg. HUTCHINSON Speceiantian, Aegetiaie end Aikawa 


Insurance Ligitation in Cen- 
tral and Western Kansas 


Trial of Cases in State and Federal Courts. 
Suite 846 Builders Exchange Bldg. 
MINNEAPOLIS 














FLORIDA 


AIKEN, GRANT & AIKEN 





BECKES & JARVIS 
Attorneys and Counsellors at Law 


ORLANDO 


Practicing in all State and Federal Courts. 
Specializing in insurance matters. 





ATTORNEYS-AT-LAW 
| 305 First National Bank Building 
FORT WAYNE 
INVESTIGATIONS, ADJUSTMENTS & 
LITIGATION 
References: Hartford Accident & Indemnity 
Company; Norwich Union Indemnity Com- 
pany; Metropolitan Casualty Insurance Co. 


Stone, McDermott, Webb & 
Jchnson 


TOPEKA 





ERNEST E. WATSON 
All Lines 
Represent Companies Only 
Including Defense of Negligence 


936 Andrus Bldg. Minneapolis 























BINGHAM, MENDENHALL 
JACKSON, DUPREE & CONE & BINGHAM 
Citrus Exchange Building CONTINENTAL BANK BUILDING 
TAMPA INDIANAPOLIS 
ILLINOIS George A. Henry Delbert O. Wilmeth 





ALFRED R. BATES 


ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 








Frederick A. Brown 
1518 Otis Building 
CHICAGO 








Cassels, Potter & Bentley 
1060 The Rookery 
CHICAGO 


HENRY & WILMETH 


Insurance Attorneys 
504-5 Mever-Kiser Bank Building 
Indianazo!l:s, Indiana 
Specially equipped to handle 
Investigations —Adjustments— Litigation 





H. W. Hart Enos E. Hook 
Glenn Porter Edw. H. Jamison 
Amidon, Hart & Porter 


Fourth National Bank Bldg. 
WICHITA 





BUNDLIE & KELLEY 


SAINT PAUL 











Benj. F. Hegler A. V. Roberts 


HEGLER & ROBERTS 


WICHITA 





SEXTON, MORDAUNT & KENNEDY 
ATTORNEYS AND COUNSELORS 
Adjusters and Investi¢2tors sent to any 
place in the Northwest 


1601 Pioneer Build:ng 
ST. PAUL 





KENTUCKY 





MISSOURI 





JAMES L. MURRAY 
AMERICAN CENTRAL LIFE BLDG 


INDIANAPOLIS 


JOHN P. HASWELL 
ATTORNEY AT LAW 


Lincoln Bank Building 
LOUISVILLE 


HOGSETT & BOYLE 
Grand Ave. Temple Bldg. 
KANSAS CITY 











Slaymaker, Turner, Merrell, 
Adams & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 


751-760 Consoli ated Bldg. 
INDIANAPOLIS 














EKERN & MEYERS 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 














HICKS & FOLONIE 








‘ ATTORNEYS AT LAW Chamber of C ce Bidg., Newark, N. J. 
Telephone 1140-1 Market 
231 So. La Salle St. Miller Kelly Shuttleworth & McManus | | 101, 1016 Grand Rapids National Bank Bldg. snus 0e r 
ICA shinee GRAND RAPIDS Specialis: in the Law on Breach of Warranty 
1315-1318 Equitable Building DES MOINES and General Insurance Cases 





JOHN H. KIPLINGER 


Lawyer 
American National Bank Bldg. 
RUSHVILLE 
Specially equipped to handle imsurance in- 
vestigations — adjustments — trial work, par- 
ticularly in theastern Indi 





MICHIGAN 





ALEXANDER & RUTTLE 


Attorneys and Counselors at Law 
1433-1434 Dime Bank Building 
DETROIT 





ABBOTT, FAUNTLEROY, 
CULLEN & EDWARDS 


10th Floor 
Liberty Central Trust Co. Building 
ST. LOUIS 


Specializing in all branches of Insurance 
Litigation 

















I. D. Shuttleworth 
J. R. McManus 


Oliver H. Miller Frederic M. Miller 





Walters, Hicks, Carmichael & Head 
(Formerly ee ee and Walters 
ALL LINES 
Represent Companies Only 
916-20 Ford Bldg. 
DETROIT 





D. W. BURROUGHS 


ATTORNEY AT LAW 
Specializing in Automobile and 
Casualty Adjustments 
Phone. Main 2246 
440 Planters B-‘Iding 
ST. LOUIS, MISSOURI 





NEW JERSEY 





DUNHAM & CHOLETTE 








SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 
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A Directory of Res 


ible Attorneys Specializing 








in Insurance Law 
NORTH CAROLINA OHIO (Coa.) 
Harold W. Frazer Stanley J. Hiett 
CALE K. BURGESS Hampton G. Wall George R. Effie 
John W. Winn, a r. B Prod : Shumaker 
ce Investigations, Adjust- anley 
ote nb Litigution Fraser, Hiett, Wall & Effler 
y ATTORNEYS * 
RALEIGH juite 710 Home Bank, Building 




















WISCONSIN 





MINAHAN, MINAHAN & DUQUAINE 
MINAHAN BUILDING 
GREEN BAY 











OHIO 


HOWARD M. CROW 


ATTORNEY AT LAW 
LEADER BUILDING 


CLEVELAND 


Marshall, Melhorn, Marlar & Martin 
1032 Spitzer Building TOLEDO 


Edwin J. Marshall Elwyn G. Davies 
Donald F. Melhorn Thomas J. Lynch 
Thomas O. Marlar Leland H. Notnagel 
Ray Martin Edgar W. Norris 
Albert T. Goorley John M. Kiskadden 














Clare M. Vrooman 


ReesH. Davis Fred J, Young 


DAVIS, YOUNG & VROOMAN 


Attorneys at Law 
Guardian Bldg. 
CLEVELAND 








FORD, TAYLOR & HASSELMAN 
ATTORNEYS AT LAW 
1024 HANNA BUILDING 
CLEVELAND 


OKLAHOMA 








Homer E. Carlyle Hermon N. George 


CARLYLE & GEORGE 
ATTORNEYS AND ADJUSTERS 
Automobile Casualty, Fire and Theft Claims, Inves- 
tigations, Appraisals, Adjustments, Legal Opinions 
Trial Practice in State and Federal Courts 

Leading Companies Represented 
Names Furnished Upon Request 
503-4-5 The oe Building 
YOUNGSTOWN 








Rittenhouse, Lee, Webster & | 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 








JOHN H. McNEAL 


1367 East 6th Street 
CLEVELAND 








Crabbe, Johnson, Benoy & Crabbe 
504-505 Citizens Bank Building, COLUMBUS 
C.C.Crabbe, recently Attorney General af Ohio 


E. W. Johnson Recently special counsel to the 
Wilbur E. Benoy { Attorney General of Ohio. 
H. H. Crabbe 








KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 








MATHEWS & MATHEWS 


Attorneys At Law 
25 North Main Street 
DAYTON 








“LAFAYETTE M. KYES 


General Insurance Attorney 


26 Years Insurance Experience 
County and Eastern Ohio 


EAST PALESTINE 








DENMAN, MILLER & WALL 
TOLEDO 





“i 














ROSS & THURMAN 
Braniff Bldg. 
OKLAHOMA CITY 





SOUTH CAROLINA 


CORNELIUS OTTS 


LAWYER 
SPARTANBURG 








SOUTH DAKOTA. 
BAILEY & VOORHEES 


Charles O. Bailey Ray F. Bruce 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


BAILEY-GLIDDEN BUILDING, 
SIOUX FALLS, 
INSURANCE PRACTICE. 








TENNESSEE 





WILLIAM HUME 
NASHVILLE 





WASHINGTON 
ROBERTS & SKEEL 


John W. Roberts E. L. Skeel 


William Truscott 
Elwood Hutcheson 
Eugene F. Hooper 


SEATTLE 

















RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 
ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 


111 S. Hamilton St. MADISON 








STEPHENS, SLETTELAND 
& SUTHERLAND 
Attorneys and Counselors at Law 
Investigators and adjusters sent throughout state. 


412-415 First Central Bldg. 
MADISON 











ANDERSON, DONOVAN 
& STEINLE 


Insurance Attorneys 
429 Broadway MILWAUKEE 








BLOODGOOD, KEMPER 
& BLOODGOOD 


307-315 Mitchell Building 
MILWAUKEE 
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' buildings, 








| ANNUAL REPORT SHOWS 


TOKIO MADE FINE GAINS 


statement of the Tokio 
shows the United States 
had assets in excess of 
$8,132,000, a premium reserve of $1,981,- 
558 and a net surplus of $5,360,420 
Compared with the figures of the 
year the latest returns, show 
a gain of $731,562 in assets, $181,995 in 
premium reserve and $522,947 in net 
surplus, this too after setting aside over 
$790,000 for miscellaneous liabilities. 
Joseph A. Kelsey is general agent of 
the company and George Z. Day 
ant general agent. 


Texas Blue Goose Lunch 


The annual 
Marine & Fire 
branch to have 


assist- 


Rev. W. A. Alexander pastor of the 
Hichland Park Presbyterian Church 
was the principal speaker at the lunch- 
eon of the Texas Blue Goose at Dallas 
last Monday He spoke on the “Spirit 
in Business.” His address was well 
| received. Rev. T. O. Perrin pastor of 
the Westminster Presbyterian Church 
of Dallas spoke briefly also 

Short talks were made by Eugene 
| Bullock and W. Scott Clark;. M. G 
Jarreau. most loyal gander presided 
There was a big attendance \mong 
| those present were Wirt Leake most 
loyal! grand gander, who has just 
recently returned from a trip to the 
Pacific Coast. 


Need First Aid Facilities 


In a special report addressed to archi- 
engineers and contractors, Super- 
intendent William B. White of the New 
York Board points out the serious fire 
hazards attending the construction of 


23 


aid appliances the great height of many 
of the structures makes it difficult for 
the fire department to cope with fires, 


which might easily be extinguished in 
their incipient stage if proper facilities 
were at hand. 


Jewelry Floater Conference 
Question—( an you give us a list of 
the companies belonging to the Jewelry 
Floater Conference? 

Answer—Some of the members in 
this organization are the St. Paul Fire 
& Marine, St. Paul-Mercury Indemnity, 
Niagara Fire, Commercial Union, Fed- 


eral, Great American, Sun of England, 
Royal Exchange, Agricultural, North 
British & Mercantile, North America, 


Continental and Universal of New York 


Death of N. T. Julian 
COLUMBUS, O., March 9.—N. T. 


Julian of this city, one of the veteran 
field men of the died today. For 
many years Mr. Julian was state agent 
of the Agricultural and as such was 
widely known by Ohio agents and field 
men. During recent years he has been 
retired from the field but has been look 
ing after losses for the company. 


State, 





New England Fire’s Future 


Interest attaches to the anouncement 
of President H. Calvin Ford of the New 
England Fire of Pittsfield, Mass., to 
the effect that contracts of great value 
have been arranged with another com 
pany It is understood that it has 
formed an alliance with another Massa 
chusetts company There has been a 
rumor that this company has purchased 


New E 


uicement has 


the control of the 


othecial ann 


ngland but me 
been made 


Buying Australian Company 
Che London & L: 


incashire is now 
negotiating to purchase the Colonial 
Mutu il Fire Victoria, Australia It 
was organized 1878 It writes fire, 
marine and casualty It has £300,000 
capital paid up. Its premiums are 


over £300,000 


Kelsey in Hospital 
Preston T. Kelsey, United States 
manager of the Sun and president of the 
Patriotic, is in St. Lukes Hospital, New 
York City, recovering from a _ severe 
surgical operation 


Kentucky Case Up March 14 


of the fire 





companies to re 
auditor of Kentucky 
with a proposed in- 
crease in fire and tornado rates in that 
state, will be heard at Frankfort, 
March 14. 


The case 
strain the state 
from interfering 


Big Cuban Sugar Loss 


New York, March 9.—A cable to the 
“Journal of Commerce” advises that a 
$200,000 loss was occasioned at Casilda, 
Province of Santa Clara, Cuba, through 
the burning of the sugar warehouse of 
Iturride & Arguelles. 


Plan South Dakota Inspection 


SIOUX FALLS, 8. D., March 8.—The 
members of the South Dakota Fire Pre- 
vention Association were called together 
by their president, D. L. McCoy, at a 
oonday luncheon About 24 members 
were present Matters pertaining to 
fire prevention were discussed and 
preparations are being made for imme- 
diate action for fire prevention work for 
the year 1927. Wessington Springs, 8S. D., 
will be the next town inspected by the 
fire prevention squadron 


Milwaukee Mechanics Appointments 


Merton F. Rix has been 
eral agent in the New 
for the Milwaukee 
lo an announge 
Yunker, president 
Rix will succeed 
who recently 
With the 
Patrick J. 
cial 
Rix. 





appointed gen 
England territory 
Mechanics according 
ement by Charles H 
of the company Mr 
Benjamin F. Freeman 
resigned as general agent 
appointment of Mr Rix, 
Kilduff has been named spe- 
agent in New England to assist Mr 
Their offices will be at 101 Milk 





through the absence of first 


street, Boston 
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American, was operated on a few days 
ago for the removal of a foot. 
taken to the Stamford, Conn., hospital 
Tuesday of last week. Mr. Smith is 68 


He was |} 
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Future of the Northwest Association 


the Fire Un- 
THE NORTH- 
west held in Chicago last week met with 
enthusiastic and 
This 
The future of the organization depended 


annual meeting of 


ASSOCIATION 


He 


DERW RITERS OF 


a very gratifying re- 


sponse. was a critical meeting. 


on it. The Frre UNperwriters Associa- 
TION OF THE NORTHWEST has a magnifi- 
cent record and history. It is an asso- 


ciation that should continue by all means 
to receive the support of all those in the 
business and adapt itself to modern con- 


ditions. 


There are great potential powers in 
this old time association of fire insur- 
ance men. There is room in the busi- 
ness for an educational institute to 
which field men and others in the busi- 
ness can return each year and be re- 
freshed. Fire insurance is moving along 


at a rapid gait. New features are being 
introduced. New lines of indemnity are 
being written. There are new sales 


points being made. There are problems 


in the business that require a solution. 


The field men should be called 


a year to receive instruction along the 
latest and most approved lines. They 
should be kept up to date in their con- 


tacts with the business. 

The Frre 
oF THE NORTHWEST, 
a few weeks ago, 
into 


UNDERWRITERS ASSOCIATION 


we pointed out 


as 
can well be converted 
educational institute 


struction can be given along approved 


an where in- 


lines of teaching. We are never too old 


to learn. There is always a big oppor- 
tunity offered for people to go to school 
and learn more about their own business. 
The their 
calling and the they 
they 
FIrE 


more men become masters in 
more information 
have about it, the greater 
will render. By all 


UNDERWRITERS ASSOCIATION 


sc rvice 
let the 

OF 
NorRTHWEsT become the center of 
tional effort from 
enriching streams 


means 


which might 


of knowledge 


inspiration. 


When Does One Grow Old? 


Harry Coirins SPILLMAN of New 
York City, educational director of the 
REMINGTON TYPEWRITER CoMPANY, in his 
talk before the casualty convention at 
White Sulphur Springs said that a man 
at his age was naturally curious and 
even solicitious at just about what time 
he would begin to grow old and slow 
down. He said that he consulted the 
experts at the Lirt Extension INSTITUTE 
and had also made other inquiries. 

He had found no convincing answer. 
However he did run across what in his 
mind solved the problem in the book of 
Jonah in the Bible. He said that in one 


of the passages it spoke of young 


the old 
In other words when 
a man begins to dream in the past and 
cast his eye backwards he starts to grow 


men seeing visions and 


dreaming dreams. 


old. Visions have only to do with the 
future. The man who looks ahead, 
keeps an alert imagination and a hope- 


ful outlook on life is always young. Mr. 
SPILLMAN advised his hearers not to de- 
velop hardening of the arteries so far 
as mental faculties are concerned. The 
business man who is wide awake, is do- 
ing some original and constructive think- 
ing about his own problems and he is 
always preparing for future will 
keep far ahead of old 


the 
age. 


School House Losses 


STATE MARSHAI (GAMBER 
fact that 


in 


Fret Joun G. 
ft Illinois calls attention to the 
the state 
$150,000 of 


the school house losses in 


within reach- 
total of 
There 
fires in the state in January. 
shal 
that 
sponsibility 


January came 


ing the entire school losses in 


Illinois for 1926. school 
Mar- 
GAMBER calls attention to the fact 


school 


were 24 
Fire 


definite 
these 


have a 
protecting 
The 


January 


boards re- 


in proper- 


ties against loss. main causes of 


in were defective 


+1, 1 Ao 
school hres 


air ducts in furnaces, 
overheated furnaces, 
fective 


overheated stoves, 
flues, de- 
spontaneous combus- 


defective 
stovepipes, 
tion, Underwriters for a long time 
realized that houses are 
no longer in the preferred class. Many 
companies now refuse to write the older 
houses or rural schools. 


etc. 


have school 


It would seem 
that school houses form a good point 
for attack on the part of the state fire 
prevention associations in their inspec- 
tion work, 


| American 


once | 


| other 


| health 
| of 
| trols 


vears of age and has had a most suc- | 


cessful career in fire insurance. He is 
now reported as resting as easily as pos- 
sible. He had an abrasion of the skin 
which finally caused blood poisoning. 

president of the Fi- 
and Fidelity Union 
Casualty of Dallas, Tex., is, among his 
activities, also president of the 
controlling the New Crazy, a 
resort hotel to be opened 
Wells, one of the 
resorts in Texas. The 
which Mr. 
both the new hotel and what is 
claimed to be the largest natural mineral 
water bottling and 
ment in the world, 
Mr. Collins is 


Carr P. Collins, 


delity Union Fire 


company 
magnificent 
at Mineral 


valued at $1,150,000. 
also president of 
Trust Company of Dallas. 


largest | 
company | 
Collins is president con- | 


shipping establish- | 


the } 


Plans are being nde by the Nashville | 


Board for a special tribute to W. Eu- 
gene Harrington, chairman of the execu- 


tive committee of the National Associa- 
tion of Insurance Agents, at the next 
| meeting of the Nashville Board April 


THE | 
educa- | made a 
flow 
and | 


20. It is planned. to make this occasion 
a regional meeting of the entire state 
association membership and to honor 
Mr. Harrington upon his appointment 
to the national chairmanship. 


Edward L. Sullivan, vice-president oi 
the “Insurance Field” in charge of ad- 
vertising, has tendered his resignation to 
take effect next week. Mr. Sullivan wa: 


| be 





ALFRED G. MARTIN 
Chosen President Underwriters Salvage 
Co. of New York 
W. Burchell. Mr. Martin therefore will 
actively associated with the fire in- 
surance business. He is a very capabk 
nian in every way. 


The field men in the western depart 
ment of the Hanover fire who were 
in conference in Chicago last week pre 
sented John R. Rygel, the newly ap 


| pointed superintendent of agencies, wit! 


formerly advertising and publicity man- | 


Fire of New Yorx 
and made a splen- 
one of the most 
the Insurance Ad- 
vertising Conference and in fact was one 
of the organizers of that body. He ex- 
pects to remain in the business in some 
publicity or advertising capacity. He 
has spoken before insurance bodies and 
very fine impression. 


ior the Home 
companies 
did record. He is 
prominent men in 


ager 


group of 


It is announced in Louisville that 
James E. Dunne, who has been the main 
factor in financing the Union Labor 
Temple and the theater there to be 
opened Sept. 1, will be in charge of a 


| new union labor bank to be opened in 


men | 


Louisville. At the same time there will 
be launched the Union Building & Loan 
Association. Active canvass for stock 10 
the two institutions will be started by 
Mr. Dunne as soon as the Temple Thea- 
ter is completed. He claims that over 
$1,000,000 in deposits are already 


as- 


|} sured to the new bank. 


Mr. Dunne was formerly vice-presi- 
dent of the “Insurance Field” and more 
recently has been a financial broker 


la handsome desk set. Mr. Rygel was 
formerly Ohio state agent. 

Otto E. Deal of Omaha, Neb., state 
agent of the Continental, died suddenly 
Saturday morning in his automobile 


in- | 


terested in merging and selling life ia- | 


surance companies. 

Wallis James Tener, prominent in 
insurance circles in the Pittsburgh dis- 
trict and brother of former Governor 
Tohn K. Tener of Pennsylvania, died 
there last week after a brief illness in 
the Sewickley Valley Hospital, aged 

Thirty years ago Mr. Tenner entered 
the insurance and real estate business 
and at the time of his death was presi- 
dent of the Tener-Lowry Company and 
W. J. Tener & Co., and prominent in 
civic affairs. He started his career with 
the late Senator George T. Oliver and 
later entered the office of the Oliver 
Iron & Steel Company. He was born 
in Ireland and came to this country ia 
1873 at the age of 11. 

Alfred G. Martin, who retired as man- 
ager of the Northern Assurance at its 
head office in New York, has been 
elected president and director of the 
Underwriters Salvage Company of New 


York, as successor to the late George 


| self 


while going to his office from his home 
He evidently sensed something coming 
on as he shut off his ignition, steering 
the car however to the wrong side o* 
the street. When spectators arrived at 
his machine he was dead. Mr. Deal was 
in Chicago last week attending the an- 
nual field conference of the America 
Fore group. He had a large acquain- 
tance throughout the state. Mr. Deal 
did not go to the Blue Goose banquet at 
Chicago Tuesday evening with his asso- 
ciates, deciding to go down nearby in 
Indiana and visit his mother over night 
The funeral was held Tuesday atte 
noon at his old home, Elkhart, Ind. 
Western Manager J. R. Wilbur attende: 


the funeral on behalf of the Con 
tinental. 
Mr. Deal was 49 years of age. He 


‘eaves a wife and three small children 
The Omaha members of the Blue Goos« 
attended the funeral at his home Mon- 
day afternoon in a body. A committee 
escorted the remains to the train. 
Although he has yet to commit him 
on the subject, the impression 1s 


| general that Lieutenant Governor Junius 








E. West of Virginia, member of the 
insurance agency of West & Withers 
of Suffolk, will run for governor two 
vears hence. He is now serving his 
second term as lieutenant governor. He 
served several terms in the Virginia 
senate before being elected to this office 
His friends and associates in the in 
surance fraternity believe that he has 
an excellent chance ot being the 
chief executive of Virginia. 


next 


William Lyman, ‘president of Lyman 
Richie & Co., Chicago local agents, died 
at Santa Monica, Cal., Thursday. He 
had been in ill health for four years. He 
spent the winters in California, accom- 
panied by his wife. He was 65 years 0! 
age. He was born near Whitewater. 
Wis., and spent his entire business ¢a- 
reer in insurance. He is survived by 
Mrs. Lyman and two sons, William, Jr 
and George. 
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NAME CHANGE IS IN EFFECT 





| TEMPORARY CAPITOL BURNED 


Fire Insurance Club of Cleveland Has | 


Now Become the Insurance Board 
—Plan for Banquet 


The change in name of the Fire In- 


surance Club of Cleveland to the Insur- 
ance Board of Cleveland took effect | 


March 1. The annual banquet of the 
Insurance Board will be held Saturday 
evening at the Mid-Day Club in Cleve- 
land. The speakers will be 
Gardner of Poughkeepsie, N. Y., presi- 
dent of the National Association of In- 
surance Agents, and Judge Harry L. 
Conn, superintendent of insurance of 
Ohio, The committee in charge is John 
W. Barrett, chairman; Clayton G. Hale, 
Brice Ketchum, James B. Oswald and 
Charles H. Parsons. 

The Insurance Board has just started 
an advertising campaign in the four 
Cleveland daily papers. 
to set before the people some informa- 
tion and facts regarding the insurance 
business and to seek to interest the pub- 
lic in special lines of insurance. 


Will Look Over Field Talent 


Western Manager Herbert A. Clark of 
the Pittsburg Underwriters will shortly 
visit Ohio to look over the field talent 
there preparatory to appointing a suc- 
cessor to the late Special Agent G. R. 
Goodsell. Mr. Clark has recently taken 
over jurisdiction of the Pittsburg Un- 
derwriters in Ohio. 


Frank L. | 


The purpose is | 


Emergency Thus Created Gives Addi- 
tional Impetus to Move for Higher 
West Virginia Premium Tax 


CHARLESTON, W. VA., March 9. 
—The “pasteboard state house” at Char- 
leston went down to ashes in less than 
30 minutes. Due to dilatory action the 
new state capitol is not yet completed 
although the old capitol burned in 1921. 
One unit of the new structure is occu- 
pied, but the frame barrack building had 
to be continued in use long after it had 
become a shack, a tinder box, with a 
fire menace every minute of the day 
and night. The loss of records is the 
worst of this particular fire. The build- 
ing had no particular value and the fur- 
nishings were but ordinary desks and 
file cabinets. 

Fire Hard to Fight 


Insurance on the frame and beaver- 
board structure, which extended through 
an entire block, and on the two-story 


ing came too late to protect vaults, safes | 


and metal filing cases from continued 
heat after the shell had flashed up and 
out. 

Will Push New Premium Tax 


When the legislature returns Marcl 
15 a new condition will have to be met 
The emergency fund, which up to March 
1 had not been used, will have been 
pledged to meet the needs of the several 


| departments which lost out by the burn- 
| ing of the temporary state capitol. The | 


brick residence building adjoining used | 


by the attorney general, amounted to 
$60,000 and insurance on contents to- 
taled $75,000. Due to unfortunate 


breaks, the fire department could not 
function at its best upon plans pre- 


viously considered to meet this antici- } 


pated fire. There were delays in arrival, 
delays in getting water due to dry hy- 
drants and unfortunate pumper troubles 
in apparatus. Protection of adjoining 
structures demanded all the water and 
so the wetting down of the capitol build 


1 


state will have next July a small reserve 
with mounting cost of government and 
the imperative need for financing the 
final and main building of the state 
house group. 

Plans for raising additional revenue 
must be made and only two ways are 
suggested. The one of continuing the 
gross sales tax is strenuously opposed 
by the commercial interests throughout 
the state. The other is the proposed ad- 
vance of the insurance tax from 2 to 3 
percent. is will be hard to combat 
in the situation as it now presents itself. 

“he very fact that the fire companies 
advanced rates this year in certain direc- 
tions the idea of taking more 
money from the companies more seduc- 
tive to the legislature. What may be 
sound argument against additional tax 
upon insurance companies in ordinary 
times will not have force now because 


This 


gives 


, of the extreme necessities of the: situa- 


have a 
this 


will 
to meet 


tion. Insurance interests 
stiff fight on their hands 
situation 


Probing Columbus Loss 


The state fire marshal is investigat- 


cated, was threatened. Two lives were 
lost in the fire and a number of stores 
were damaged by smoke and water. 
Incendiarism is suspected. Fireman 
says the blaze was one of the most pe- 
culiar they have ever encountered. 


REPORT IS MADE ON NEWARK 


National Board Engineers Tell About 
Some Features of the Fire 
Fighting Equipment 
The National Board in reporting on 
Newark, O., finds the gross fire loss for 
the last five years was $276,683. The 
per capita loss was $2.04. The water 
supply is adequate but somewhat un 
reliable. There are good quantities 
available for direct hydrant streams it 
many parts of the city. The fire de 


| partment is fairly well equipped, but is 


| 


{ 


ing a fire which broke out early Tuesday | 


morning in’ a business block in East 
Main street Che Hartman hotel build 
ing, in which the state offices are k 


seriously undermanned. There is a de 
ficiency in hose and some essential ap 
pliances. The method of transmitting 
fire alarms is unsuitable. Owing to the 
numerous large areas of mainly weak 


construction, serious individual and 
group fires are liable to occur in the 
principal mercantile districts. The 


buildings however are mainly low, the 
streets of good width and the fire fight 
ing facilities are fairly adequate. Suct 
fires should be prevented from extend 
ing beyond the block of origin. In the 
manufacturing section, conflagrations 
are improbable The residential sec 
tions are mostly detached frame with 
a large proportion of incombustible 


roots 


Pass Resident Brokers Bill 


COLUMBUS, O., March 9$—More thar 
70 bills dealing with the insurance busi- 
ess in one form or another have been 
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OCEAN MARINE 
AUTOMOBILE 
} HN] (Fine, Theft, Collirion and Property Damage 
aay. GARAGE OWNERS LEGAL 
' LIABILITY 
RAILROAD, 





ANNUAL STEAMER 
Pt and MOTOR TRANSPORTATION 
Md TRIP TRANSPORTATION 
F, MERCHANDISE INSTALLMENT 
FLOATER 
4 ALL RISK TOURIST FLOATER 
TOURIST FLOATER 
SALBESMEN'S FLOATER 
RADIUM FINE ARTS 
JEWELRY BLOCK 
FUR FLOATER 
JEWELRY aad FUR FLOATER 
MERCHANDISE BY AERO- 
PLANE 
WEDDING PRESENTS 
ENGAGEMENT RING INSURANCE 
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“Why Neglect Your Market and Your Client—The Former is 
capable of Greatly Increased Production—The Latter ¥ 
Expects You to Protect All His Insurable Interests.” 


NORTHERN ASSURANCE COMPANY LIMITED, 
OF LONDON 


UNITED STATES BRANCH 
80 Joun Street, New York 
H. N. KELSEY, Deputy Manager 


R. P. BARBOUR, Manager 


WESTERN DEPARTMENT 
H. D. LEWIS, Manager 
Monadnock Block 
CHICAGO, ILL. 


Paciric Coast DEPARTMENT 
C. E. ALLEN, Manager 

228 Pine Street 

SAN FRANCISCO, CAL. 


C. W. COOPER, Secretary 


Marine DEPARTMENT 
WM. H. McGEE & CO. 

11 South William St 

NEW YORK, N. Y. 
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introduced in the general 
Columbus. The house has 
and sent to the senate the 
bill. The purpose of the 
keep an insurance broker or 
sentative from coming into 
writing fire insurance. 
many that the present laws amply 
vide for this, but recent rulings by 
state insurance department have 
some doubt. So the new bill has 
introduced, which, it is declared, 
absolutely no doubt as to the 
»f the measure 


just 


Ohio 


ness 


Secures an Injunction 
News from Celina, O., is to the 
that the National Mutual 
Company has obtained an 
prevent representatives of 


effect 


the 





CQ 


A 








assembly at 
passed 
Abele brokers’ 
measure is to 
his repre- 
and 
It is believed by 
pro- 
the 
raised | 
been | 
leaves 
effective- 


Insurance 
injunction to 
Ohio de-' 


| tary 


partment of insurance 
various papers and 
company’s possession, 
to return books, 


from 


records, accounts, 


which, it is alleged, were previously 
taken. There is now before the supreme 
court at Columbus, a case involving the 


amount of compensation paid the 
and manager. 


Bad Loss at Huntington, W. Va. 
At Huntington, W. Va., the 
Furniture Company building on 
street sustained 


Dickinson 
Fourth 


to building and stock. Actual loss will 
run somewhere around $150,000. The fire 
started in the morning in the packing 
room in the basement and the fire de- 


partment did good work 
but surprisingly, the 


in checking it, 
roof 


removing 
documents from the 
and compelling it 
etc., 


secre- 
a bad loss and damage 


suddenly 


A > DIRECTORY -: 


EPE. 


the construction of this building the 
steel centered pillars had wooden col- 
umns surrounding with space that made 
| flues up which the fire ran from the 
basement. 
Ohio Agency Changes 

Recent agency changes in Ohio in- 
clude: Lakeview, Paul Yosting has died 
and his wife, Mrs. Lelia Yosting, has 


broke out and then the department had 
It was found later that in 


a real job. 


succeeded him in the 


agency; Newcomerstown, 


Scott agency transferred to Ralph W. 
Scott and will continue as the Mahon- 
Scott Agency; Troy, Snyder, Conrad & 
Snyder agency transferred to Albert C. 
Conrad; Ottoville, George H. Altenberger 
agency transferred to Lorene Alten- ' 


Yosting & Wagner 
Mahon &€& | 


=a = ——— i 


berger; Chillicothe, F. 8S. Sosman has 
died and his wife, Mrs. Nettie M. Sosman, 
has succeeded him, Miss Gertrude c. Allen 
remaining with the agency; Cortland, E. 
D. Wollam agency has change d its name 





to the Wollam Insurance Agency, With 
E. D. and J. B. Wollam as partners. 
Cadiz, Hanna Insurance Agency has 
taken in Cleon G. Henry as a partner 
Yellow Springs, Charles B. Sheldon 
| agency transferred to Miss M. Oster 
| Elyria, Mrs. Paul C. Ellert has becom, 
a partner in her husband's age ney, 
Ohio Notes 

| Leroy E. Miller, who sold his ager 
in Springfield, Ohio, about one year ago 


j} and went 

| week. He 

| this week, 
Frank B. 


to California, died there last 
will be buried in Springfie} 


Sayres, who recently died a: 








RESPONSIBLE 


DENT “ADJUS TERS. 
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CALIFORNIA INDIANA MICHIGAN OHIO 
Chicago Office: 1027 Insurance Exchange ‘ * w. S. . 
JOHN F. BLYTHING V. M. “ARMY” ARMSTRONG E The General Insurance Adjustment Co, 
ADJUSTER ‘ . = : 
1028 INSURANCE EXCHANGE AUTOMOBILE ADJU STMENTS L Second National Bank Bldg. 
LOS ANGELES ELKS CLUB AND COMPANY TOLEDO 
Just Automubiic Adjustments | INDIANAPOLIS Aeusrens Clifford L. Rose, Mer. 


COLORADO, WYO. AND N. MEX. 





Charles F. Wilson Charles W. Krueger 
Wilson-Krueger Adjustment Co. 


Adjusters of Insurance Losses 
All Modern Coverage 


84 Gas & Electric Bldg., Denver, Colorado 
710 First Natl. Bk. Bidg., Albuquerque, N. M. 











DISTRICT OF COLUMBIA 
NICHOLS COMPANY 


INVESTIGATION 3 ADJUSTMENTS 


F 
eee COME ANIES 
. d.—Va.—W. Va. 
Suite as 5 26-27 28 Bond Building 
WASHINGTON, D. C. 
Practical, Prompt, & Courteous Service 














ILLINOIS 





w. S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
CHICAGO 








THRASHER HALL 


Insurance Adiustments for 
Companies Only 
166 W. Jackson Bivd. 


CHICAGO 
Telephone Harrison 6615 








THOMAS T. NORTH 


ESTABLISHED 1911 
ADJUSTMENTS 


175 West Jackson Boulevard CHICAGO 








w. S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
PEORIA 














INDIANA ADJUSTMENT CO. 
Automobile Adjustments 








INDIANAPOLIS 
ORT WAYNE 
TERRE HAUT 
EVANSVILLE 
Ww. S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
SOUTHBEND 











Reliance Adjustment & Service Co. 
Philip W. McDonald, Mgr. 

General adjusters for insurance companies 
Northern Indiana, Southern Michigan and 
Eastern Illinois. 

201 Union Trust Suiting SOUTH BEND 
. 0. Box 617 











IOWA 





THEO F. GREFE 
General Adjuster 
Prompt Personal Attention 
Terms Reasonable 


314 Plymouth Building 


Phone Drake 5782 DES MOINES 











KENTUCKY 





MINNESOTA 





LYMAN HANES, Inc. 


General Adjusters 
for Insurance Companies 


DULUTH, FARGO ard MINNEAPOLIS 





MISSOURI 





ROSCOE A. BROOKS INSURANCE 
BUREAU 
Prompt Adjustment of All Losses, 
including Hail Losses to Growing 
Crops. 
620 Joplin Natl. Bank Bldg. 
JOPLIN 














DALE I. LADD 
INSURANCE ADJUSTER 
Specializing in Automobile Losses 


221 Huron St. Toledo, Ohio 











O. J. MARSH 


Adjuster for Companies in N. W. 
Southert 1 higan 
AUTOMOBILE AND FIRE 
3906 Berkeley Dr. TOLEDO, OHIO 


Phone Jefferson 1341 


Ohio and 





OKLAHOMA 





A. B. HARRIS 


Adjuster 


Sharp Bldg. Kansas City 











THOS. J. ENGLISH 
Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MO. 








MoKanOkla Adjustment 
Company 


Adjusters for Companies Only 

605 Temple Bidg., Wichita, Kansas 

805 Joplin Nat’l Bank, Joplin, Mo. 
1501 Federal Reserve Bank, Kansas City, Mo. 
~ 510 Equity Bldg., Oklahoma City, Okla. 








Kentucky Adjustment Bureau 
General Adjusters for Insurance Companies 
W. O. SCHMIDT . sre f CITY 8134 

Manager PHONES MAIN 1801 
1205-9 Inter-Southern Building 


LOUISVILLE 








MICHIGAN 


NEBRASKA 





H. A. JEWELL 
ADJUSTER 
Fire, Tornado and Automobile Losses, 
and Casualty Claims 
507-8 Omaha Loan Building OMAHA 
J. R. JONES, Manager 
409 Securities Bidg. 
DES MOINES OFFICE 





OHIO 





W. A. GIBSON 


AUTOMOBILE and BURGLARY 
LOSS ADJUSTMENTS 


1002 Cadillac Square Bldg. DETROIT 








Ohio Adjustment & Inspection Co. 
Mercantile Library Bldg. 
CINCINNATI 
“FOR THE COMPANIES” 











THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Provided in Oklahoma 


Offices at 
Oklahoma City 


215 Merc. Bide. 
Guy H. Fuller, Mgr. 


Tulsa, Okla. 
213 Atco Bldg. 
L. M. Hallock, Mgr. 





TEXAS 





Bates Adjustment Company 
“We have served the companies for 
more than twenty-six years” 
Offices: Oklahoma City, Oklahoma; Tulsa, 
Oklahoma; Dallas, Texas; Abilene, Texas; 
Amarillo, Texas, ubbock, Texas, 

Wichita Falls, Texas 








“13 Years in Texas” 


W. G. GODWIN 


General Adjuster 

1514 Santa Fe Building, DALLAS 
Ask for our contract and Fee Schedule for 
handling Casualty 


Le s 
COMPLETE ADJUSTMEN’ r “SERVICE 





WISCONSIN 





w. S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
MILWAUKEE 








TOLLES-BORT-NURNBERG 
COMPANY 
General Adjusters 
Underwriters ahem | Bhig. 
499 Broadway Broadway 4146 
MILWAUKEE 


Branch Office: Beloit, Wisconsin 
Phone 376 
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-imington, O., had been in the local 000. Flames shot fifty feet in the air. 
= Wiese for 48 years. He was well| The structure was frame and burned : 
ee own to the field men of the state. | rapidly and spectacularly. The fire ‘ 
€r 


s : was 4 
: Sayres is continuing the agency. ! in the heart of the wholesale district. ( 
i, E. Mrs. os was ill for many months 2 
lame ee. ous to his death. The Broadway branch of the Cleve- J 
With a a few days ago destroyed the old land Y. M. C. A. was burned with a loss : 
lers Seeuse of the Jussins & Fearn Com- | of $25,000. The fire was caused by the 
ha — jn Columbus with a loss of $20,- ' explosion of an oil burner 
las pie 
’ - : 


ests 








= | [ CENTRAL WESTERN STATES 
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REGIONAL MEETINGS PLANNED SEELEY BACK OF TAX BILL 


t 












Michigan Association Schedules Gather- | Act Would Force an Increase of 1 Per- 





field ings of Local Agents cent on All Insurance Companies 

“— Throughout State Except Life 

\, LANSING, MICH.., March 9.—Al-| Insurance men are interested in Sen- 
hough definite dates were not set, cities | ate Bill No. 166, introduced in the IIli- 
thc 4 ” 


vhere regional meetings of the Michigan | 201s legislature by Senator 2g toe ol 
Association of Insurance Agents will be Aurora, which is sponsored by some 
held this spring were chosen at a con- | City officials. It is said that the Munici- 
ference late last week of the governing, | pal League is back of it. One of the 


| avisory and conference committees of | Main factors back of this bill is H. B. 
fp : ‘he association. The meeting was held | Seeley of Chicago, who was responsible @ or Ver UP, os 
c. ‘yoo and was in charge of Presi- | 'OT the big $30,000,000 tax suit brought @ 


tent Lee A. Dudley of Battle Creek against the companies which recently 
der A. } d : . 









| “Tora chosen for the group Sessions Yas decided unfavorably wo the eis ot | DETEX WATCHCLOCK CORPORATION 
are: Ypsilanti, Royal Oak, Saginaw, | &icago by the United States Supreme | BosTON-23 BEACH ST @CHI 2 - 
(0. aiewdilie, Grand Haven and Petoskey. | Court. The present law requires fire 3 OCHICAGO-4147 RAVENSWOOD AVE.@ NEW YORK-76 VARICK ST. 


The same speakers will undoubtedly ap- | CO™Pamies to pay a 2 percent fire depart- 
near at each meeting and several state | Ment tax. his bill requires all com- 
oficers will be present. President Dud- | Pames other than life to pay a 3 percent 
ee will select the dates which are ex- | t@*- It increases the tax on everything 

ley ‘ s x- | 





‘cted to fall either late in March or | €XCePt life companies, 1 percent. It has 
pected I : 


aie in Agetl | other obnoxious features. 
early é ° a . ee 
The regional meetings of the Michi- | —— p ] 
gan association have steadily grown in New Plan for Freese Agency 


interest since they were inaugurated a | The Freese Incurance Agency of De- 


. . i e 
number of years ago to help maintain | troit, which has recently incorporated Fire Insurance ( Om an 
the association morale throughout the | with Charles E. Freese as president, was 


vear, between the state conventions. | established in 1901 by Charles E. Freese 





iio They have resulted, officers say, in bring- | and —< ¥ since that — = — A New HAMPsHIRE Corporation 
A i : OOO name. e new organization will sti 
ing many members into the association me aes a ama ee eee . . 
7 enld not’ otherwise belong 25 nee n as the Freese Insurance Executive Offices 95 Maiden Lane, New Yorx 
= many agents who would seldom attend While this agency was established in 
the big state gatherings are able ~ get | 1901, a great many of its clients have DIRECTORS 
away for a day or so to take in the re- | been insured for the past 40 years 
- gional sessions held in their neighbor- | through the same agency, which before OR WET OND, Brows Bose, & Co. 
hood. It is anticipated that this year’s = oe ge: gl seg te es was EREDERIC deP. POSTER. Attorne , 4 Wall St. 
ate s Saag Ps aes , | operate ider another name. nsur- ice- t, Farmers Loan Trust Ca 
10 meetings will register a total eee ance seems to run in the family of Mr. RALPH E. CAME, Rochester, New Hampshire 
probably double that attained at the | preese, who has three brothers, an uncle saute eT tenon Vice-President and Treasurer, Rochester Trust Co 
last state convention. d jane a cousin all in the insurance busi- GAYLE T. RBUSH, President 
—_ Plans are being made for the conduct | ness. 
of a membership drive in conjunction | The officers elected and the number of _OFFICERS 
— with the regional get-togethers. Presi- | Years each have served in the insurance GAYLE T. FORBUSH, President ARTHUR WALLER, Vice-President 
" |business are as follows: Charles E. JOHN KOENIG, Secretary-Treasurer 


Y erat Dudley — — Brown, anal | Freese, president, 26 years; Russell W. 
tive secretary of the state association, Grow, vice-president, seven and one- 
are in charge of this project and it is |half years; Hobart B. Grow, vice-presi- FRANK J. JONES EDW. H. ERNST 
expected that a careful canvass of eligi- | Gent, nine years; George J. Lieber, sec- President Secy.-Treas. 

ble agents will result in swelling the as-| retary, 20 years; E. J. Burt, treasurer, 
. sociation rolls by the score. It is hoped | 15, years. CINCINNATI EQUITABLE FIRE INSURANCE CoO. 


+] nate . . e | The agency has purchased a_ building 
h O boards may be or- | } 29 " 
. at ace eral new local boards maj . at Grand boulevard and Hamilton ave- Ohio's Oldest Fire Insurance Co ny 
ganized during the year and that a start | —e 


- ~ nue, part of which it has occupied for 
may be made during the regional meet- | cfices for the past two years. 
ing series. § 
y The spring meetings will include only | 
the lower peninsula of the state as Up- 
per Peninsula Insurance Day is an an- 
nval mid-summer institution in north- 
etn Michigan. 








To Continue Guenther Agency 


Edwin Wilmer, nephew of the late 
Fred Guenther, the Detroit local agent, 
will continue the agency. Mr. Wilmer 
has been associated with the office for 
some time and is well acquainted with 





INSURANCE IN HAMILTON COUNTY, OHIO, ONLY 








— Port Huron Agent Dies the details. tail 
8 105 Dixie Terminal Bldg. Cincinnati 
—— PORT HURON, MICH., March 8—Death Ee 
of John H. Smith, one of this city’s most Moved to Bloomington 
prominent insurance agents, came as a The Illinois Threshermen’s Mutual of 


shock to his friends and acquaintances Decatur, Ill, has changed its name to 


e 
here during the past week. Mr. Smith | the Perpetual Mutual Fire and moved its The Metro litan Motor Insurance Com an 
. had been ill for only a few days with | offices to Bloomington. The company 


of pneumonia when the end came. has taken advantage of the 1925 fire in- 


x Mr. Smith had been connected with an | surance act broadening its charter CLEVELAND, OHIO 
| surance agency here since 1903 when | powers. 
Megume here from Leicester, Eng., his ——— An Ohio Company Writing Automobile Insurance Exchusively 
birthplace. He first became associated Seeks Michi Field M 
— with the late Wilbur F. Davidson and os scugan e an Fi & Ti fr C Ih ° Public * gs 
at his death, Mr. Smith bought his share W. C. Kirkland, western supervising re Liability—Property Damage 
: of the business and had conducted it | field man for the Travelers Fire, is in 
continuously since. In 1925, he pur- | Detroit this week looking over the tal- 
) chased the Warren & Hampsted agency, | ent preparatory to appointing a state OHIO AGENTS WANTED 


consolidating it with his business which | agent. 
was thus made one of the largest 


agencies in this part of the state Death of ‘Le Roy Agent A Company Who Truly Helps its Agents Sell 



































— Frank C. Barley, a prominent local Automobile I 
ini Newburger Calls Meeting agent at LeRoy, Ill, died the other day. 
Presi Ses ; : : He was in his garage and started the = 
Ph cep > M. New burger of the Tili- engine without opening the door. He 
clan Pp em ion of Insurance Agents has died from monoxide poisoning. The DE I ROI I NA I IONAL FIRE 
rv oe of the officers, commit- agency was established in 1874. His Insarance Company 
6 executive ~~. yA pony Pa - brother, Carby A. Barley, was a partner. 
> c eet a » m., apes : : ; ee tana 
Avril 19, at the Hotel Sherman in Chi- He will continue the agency. 2 231-233 John R. Street, DETROIT, MICHIGAN 
0. is is the day before the mid- laa GEO. MARCH, President and Ges. Mer. WYNN GEROW, Secretary 
j ar conference of the National Associa- Michigan Notes JAS. M. TEAHEN, Treasurer a M. E. BLACK, Assistant Secretary 
: vn ROBERT R. BUCKNELL, Assistant Secretary 
atl ‘on of Insurance Agents. Stephen J. De May has been appointed 
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chief of 
Mr. De 


May has been a member of 
Detroit departmert since 1884. 

A row of boathouses including 
arate structures was destroyed by 
at Muskegon, Mich., last week. 
buildings, most of them of cheap 
struction, but containing valuable 
boats and duck boats, were all 
along the Muskegon river channel out- 
side the city. The loss has not yet been 
estimated. Origin of the blaze could 
not be determined. 

Fire in the enameling department 
the Paige-Detroit Motor Car Company 
plant in Detroit last week caused a loss 
estimated at $25,000. Firemen succeeded 


row- 


in preventing the flames from spreading 


to other parts of the big factory. Haz- 
ards of enameling are being emphasized 
more and more in the state as a 
of costly losses have been sustained 
in Michigan motor plants. 


Illinois Notes 


The Mansfield Mutual Fire of Mans- 
field, O.. has retired from Illinois. 
The Schaumburg Mutual Fire 


Schaumburg township, Cook county, IIL, 
has been licensed as a township mutual. 

Fire, following an explosion in_ the 
Rink & Scheib grain elevator at Edin- 


the Detroit fire department. 
the | and 
16 sep- 
fire | 
The | 
con- 


located 


| dressed 


of | 


number 


| sentation 


of | 


burg, Ill, caused $60,000 loss to the plant 
25,000 bushels of grain stored in it. 
The grain was fully insured and the 
elevator, valued at $30,000, was insured 
for $20,000 

Harry K. Rogers, the fire clown em- 


| ployed by the Western Actuarial Bureau, 


appeared before the school children 
Quincy, Ill., this week. Mr. Rogers ad- 
more than 5,000 children during 
his performances. He also addressed 
the Lions and Exchange Clubs, 

The Fuelbier Insurance Agency at 
Quincy, Ill, has recently purchased the 
agency of Vaughn S. Lohr. The Lohr 
agency represented the Netherlands, 
Harmonia, London Assurance, London 
Underwriters, Georgia Home, Farm De- 
partment of the Home of New York, 
Federal Surety and Continental Under- 
writers. Mr. Lohr has gone with the 
Moorman Stock Medicine Co. Since the 
Lohr Agency represented Union com- 
panies, it will be impossible for the 
Fuelbier agency to continue the repre- 
of those companies. 


Indiana Notes 
The Western Fire of Fort Scott, Kan., 
has applied for admission to Indiana. 
Yilliam H. Eaton, for many years a 
at Sullivan, Ind., died last 


at 


local 
week. 


agent 
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WOULD CHECK RATE RAISES 

Minneapolis Council Committee Adopts 

Recommendations Advocated by 
National Board 


MINNEAPOLIS, March 9.—<Action 


to stave off threatened increases in fire | 


insurance rates in Minneapolis was 
taken by the council fire committee and 
a sub-committee on finance at a joint 
meeting last week. Recommendations 


were adopted asking the council to in- | 


clude $140,000 in the city’s budget for 
the payment of 77 additional firemen. 


If adopted the item will be included in | 


the 1928 budget. Charles J. Lund of 
the General Inspection Bureau said he 
would report the action to the Nationa! 
Board and that, under the circumstances, 
it was probable that a regrading and 
reclassification of Minneapolis could be 
deferred until next fall. 

C. W. Ringer, chief engineer of the 
fire department, said the department 
needs 16 men at once for inspection of 
unprotected risks. A. C. Godward, en- 
gineer, was requested by the committee 
to make a complete survey of the situa- 
tion developed by the underwriters’ 
recommendations and to submit his con- 
clusions to.the council and tax estimate 
board , 

Burt L. Kingsley, former stte fire 
marshal, and member of the tax board, 
said that the board was interested in 
determining whether the underwriters 
base their request solely on the ever- 
increasing fire losses: what guaranty is 
offered that 77 additional men will re- 
duce fire losses or prevent an increase 
in insurance rates: whether an increase 
in personnel of the fire department is 
the only method of preventing an 
crease in rates; whether the insurance 
companies in some instances have fos- 
tered oversolicitation or taken poor 
risks and whether some fire stations 
maintained in outlying districts should 
not be abandoned. 


Firemen Seek Vote on Wage Raise 


MILWAUKEE, March 8—Firemen in 
Milwaukee are considering a plan to 
submit their wage problem to a vote of 
the people at the spring election. They 


believe that they are entitled to a salary 
equal to that paid Chicago firemen. The 
maximum paid in Chicago is $200 a 
month and the maximum Milwaukee fire- 
men receive is $170 per month 

Some months ago it was announced 
that the firemen would not ask for an 
increase until fall, so that the city coun- 
cil could act on their request in time 
for the 1928 budget, but since then the 
firemen have had a change of sentiment 
and are of the opinion that they ought 
to seek an increase now. To get the 
salary increase proposition on the ballot 
the firemen must submit a referendum 
petition to the city council signed by 
voters of the city. 


in- | 


| INJUSTICE DONE COMPANIES 


| 
| Eleventh Hour Decision to Demand an 


Appraisal is Often Made by 
Large Claimants 


ST. PAUL, March 9.—The United 
States Bedding Company, which suf- 
fered a severe loss in January, notified 
the state insurance department that it 
would demand an appraisal. The United 
States Bedding Company case illustrate: 
the situation that confronts companies 
in this state. Under the law either side 


| can demand an appraisal within 15 days 


from the filing of formal proofs of loss. 
The United States Bedding Company 
made its demand on the insurance com- 
missioner about 4:30 p. m. the last day 
of the time allowed. That meant that 
the insurance department would be un- 
able to notify the companies until the 
next day. They would not receive the 
notice until a day or perhaps three days 
later. In the meantime all rights of the 
companies would be waived. The claim- 
ant therefore would have the right ‘o 
appoint an appraiser and it would apply 
to the court for the appointment of an 
umpire. It suggests the names of pos- 
sible umpires. The companies therefore 
would be out of it. They could not ap- 
point an appraiser, nor would they have 
any voice in the appointment of an um- 
pire. The two men practically appointed 
by the claimant would make the ap- 
praisal. 
Situation Is Serious 

This situation is so serious that some 
ad‘usters are advocating the immediate 
demand for an appraisal where a public 
adjuster is on the job or where anything 
looks suspicious. Fortunately, Assistaut 
General Manager J. K. Nelson of the 
Western Adjustment was in the city 
from Chicago and learned that the U. S. 
Redding Co. might demand an appraisal. 
He therefore was on the job and filed 
formal protest stating that no disagree- 
ment had been reached. However, the 


| companies will now have an opportunity 


to submit names for the umpire and also 
have appointed their appraiser. Had it 


; not heen for Mr. Nelson the companies 


would have been at a great disadvantage 
in this case. 


GREED CONSTITUTES MENACE 


Business Men Fight Progressive Move- 
ments Because Some Financial 
Cost May Be Involved 

MIIL.WAUKEE, March 9 —“We have 
got to adopt an intelligent line of action 
in the work of fire prevention and then 
support that action unanimously,” Jo- 


| seph E. Kennedy, deputy insurance com- 


missioner of Wisconsin told representa- 





tives of Milwaukee industries at the sec- 
ond session of the fire prevention school 
here last week. “The effort of everyone 
should be directed towards putting the 
proper fire preventive ordinances on the 
books of every city and town in order to 
get the legal machinery, compulsory in- 
spections, and the mechanical equipment 
necessary for reducing the fire hazard. 
Then we must give our whole-hearted 
support to officers in the enforcement of 
the fire prevention plan. 


“Must Protect Their Interests” 


“Here is where we fall down. As soon 
as we undertake to restrain by law some 
person or industry rises up and protests. 
In the reports of fires to the insurance 
department there is a sickening repeti- 
tion of losses such as defective chimney, 
defective heating plant, sparks on shingle 
roof, gasoline used for cleaning clothes, 
burning rubbish ignited the building. Yet 
when we seek to legislate against com- 
bustible roofs the lumber dealers raise 
a hue and cry. We try to prevent the 
making of stove polish with the mixture 
of benzine or naphtha which has caused 
many fires and many lives, but the 
manufacturers come into the legislature 
and defeat the bills. Team work is nec- 
essary on our part and each of us may 
have to sacrifice something for the bene- 
fit of all.” 


Provide Rural Fire Protection 


SUN PRAIRIE, WIS., March 8—Farm- 
ers living near Sun Prairie are follow- 
ing the lead of other rural sections in 


Wisconsin in the matter of fire protec- 
tion for their buildings, and at a recent 
meeting pledged themselves to raise 
$10,000 for the purchase of fire fighting 
apparatus. 

An automobile, a chemical outfit, and 
a pumper which will take water from 
standing tanks will be purchased, and if 
sufficient money is raised a pumper which 
will take water directly from wells will 
be added. The village of Sun Prairie is 
to donate money toward the project and 
the fire equipment will be manned by the 
local department. 





Oppose Minnesota Bill 


PAUL, March 8.—Adjusters have 
taken a stand against a bill now before 
the Minnesota house which would amend 
the present law relating to standard fire 
insurance policies. 

It is claimed that this amendment, if 
passed, will be the entering wedge to 
repeal the standard form of policy which 
has been in force in this state since 1905, 


ST. 


and that the passage of the bill would 
bring a return of evils which existed 
before the standard policy law was 


passed, 


Dinners for Minneapolis Firemen 


MINNEAPOLIS, March 9—W. I. Nolan, 
lieutenant governor of Minnesota, acted 
as toastmaster of the firemen's-business 
men's dinner held in Minneapolis Mon- 
day night. tev. Roy L. Smith, pastor 
of the Simpson Methodist Church, acted 
as toastmaster the following evening, 
the two-day affair being arranged by the 
city’s civie clubs in honor of the fire 
fighters. Mayor George E. Leach was 
the principal speaker Monday, while 
Joseph Chapman, president of the Don- 
aldson Co., held the floor Tuesday. 





Row Over St. Paul Insurance 


ST. PAUL, March 8.—The annual row 
over placing of city insurance has 
broken out again. This time W. T. 


Koop, an insurance agent in the Hamm 
building, charges in a letter to the city 
council that the city turned down his 
bid to furnish certain coverage on city 
property and in its place took insurance 
costing approximately $160 more. 

Mr. Koop claims that he offered to 
provide liability and property damage 
coverage on 21 trucks owned by the city 
at a total cost of $1,332.85 and that the 
city purchasing agent rejected his bid and 
placed the insurance at a cost of $1,492. 
He wants an investigation. 


Believe Fargo Loss Incendiary 


FARGO, N. D., March 8—Investigation 
has been begun by police and members 
of the county sheriff's force in Fargo 
into the fire which caused damage esti- 
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mated at $2,500 in the Oriental ballroo 
The fire is declared by Fire Chieg Secs. 
erland to be of incendiary origin. ; 
An empty bottle, which Chief Suther 
land said contained kerosene, was found 
in the ballroom by the chief during the 
fire. Later examination discloseq that 
the piano, orchestra stand, music and 
other furniture had been sprinkled with 
the liquid, the chief said. : 
Loss on furniture and other contents 
was only partly covered by insurance 
according to Ray Fitzgerald, one of the 
proprietors. 


To Reduce State Fund Rates 


BISMARCK, N. D., March 9.—The gov. 
ernor has signed the bill passed by the 
legislature to reduce the rates of 
state fire and tornado fund after 
assets 5 percent of the 


reach 5 
amount at risk. 


the 
the 


total 


Consider Wisconsin Bills 


MADISON, WIS., March 9.—Fire insyry. 
ance companies operating in Wisconsip 
have taken cognizance of the bil] before 
the Wisconsin legislature which woulq 
repeal the reciprocal clause for taxes 
fees and licenses now on the insurance 
statutes of the state. A hearing on this 
bill is to be held Thursday by the com- 
mittee on corporations and taxation of 
the senate. The reciprocal clause pro- 
vides that when any insurance corpora- 
tion or other insurer of Wisconsin shal] 
be licensed to transact insurance in any 
other state, insurance corporations and 
insurers from such other states shall 
pay no other or greater taxes, fees, or 
licenses, than are or would be lawfully 
imposed upon and collected from like in. 
surance corporations or insurers of Wis- 
consin by such other state. 

There is also a bill before the legisla- 
ture which provides that all license fees 
and taxes levied on gross premiums 
other than life, shall be uniformly eal- 
culated on the amount of gross premiums 
received for direct insurance less return 
premiums and cancellations and returns 
from savings and gains on direct insur- 
ance by such company or other insurer 
during the preceding year in Wisconsin 


Discuss Fire Fighting Situation 

MINNEAPOLIS, March 8—The Minne- 
apolis Blue Goose entered the campaign 
for increasing the effectiveness of the 
Minneapolis fire fighting force, at its 
luncheon meeting Monday, when city offi- 
cials and members of the Civic & Com- 
merce Association were invited to discuss 
the situation. Charles J. Lund of the rating 
bureau and W. A. Bartlett, state agent 
for the Rhode Island, called attention to 
the necessity for increasing the force of 
the fire department by the proposed ad- 
dition of men. Committees were 
named to cooperate with the officials in 
obtaining the necessary increase in next 
year’s budget. A. C. Godward, city plan- 
ning engineer, will address the members 
of the Blue Goose Monday. 
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Dakota Notes 


Walter Mashek, North Dakota state 
agent for the Twin City Fire, visited the 
home office in Minneapolis last week. 

Miss Sue Walper, of the office depart- 
ment of the Western National Fire of 
Fargo, recently became the _ bride of 
William J. Holzer, assistant city auditor 
of Fargo. Mrs. Holzer previously was 
head of the insurance department of the 
former Dakota Trust Company of Fargo 

The three-story brick schoolhouse of 
Warwick, N. D., which housed all the 
grade and four-year high school pupils, 
was destroyed by fire within one hour 
after it was discovered, flames being 
seen through the basement. windows. 
The cause of the fire is unknown al- 
though the general opinion is that it 
was caused by spontaneous combustion 

The Pederson Insurance Agency of 
Moorhead, N. D., has been incorporated 
Peder N. Pederson and Richard K. Ped- 
erson, who have conducted the agency 
since its organization five years ago, will 
be president and vice-president, respec- 
tively. Their father, Ralph Pedersen, will 
be secretary and treasurer and will be 
in charge of the real estate department. 


Wisconsin Notes 

Milwaukee fire patrols were in service 
140 hours in February, according to the 
monthly report just released by William 
J. Hayden, chief of the patrols. They 
answered 169 of the 261 alarms records: 
by the fire department, and covered 4 : 
miles. There were 966 stock covers Spee 
in the buildings by the patrols and 8 
roof covers. 

Mrs. E. B. Pulling, 62, who has news 
engaged in the general insurance bus 4 
ness at Marshfield, Wis., since 1893, on 
at her home Feb. 26, following an a 
ness of about a year. Mrs. Pulling has 
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peen prominent in business, 
music circles in Marshfield for 35 years. 
Her brother, A. L. Bouldrie, who died 
about two years ago, was also engaged 
in the insurance business. 


Minnesota Notes 


The state broke even in two arson 
cases tried in the Twin Cities the past 


week. The supreme court upheld 


civie and | 


the | 











conviction of Gus Pothakos in connec- 


tion with a fire in his confectionery in | 
Minneapolis more than a year ago. | 
| Kerosene was found in the debris. In| 

| 


Ramsey county (St. Paul) a jury trying 
an arson case against Victor Schloff, a | 
tailor, disagreed after being deadlocked | 
51 hours. | 

T. P. Charlton of St. Paul, adjuster for | 
the insured, has been called to Florida 
again to settle a $45,000 barge fire 


loss 











KANSAS RATE HEARING HELD 


Arguments Are Again Submitted to 
State Supreme Court for Reconsid- 
eration of Former Decision 


TOPEKA, KAN., March 9.— The 
second hearing before the Kansas su- 
preme court in the fire insurance rate 
case was held Tuesday. R. J. Folonie 
of Chicago, general counsel for the 
Western Actuarial Bureau, and Robert 
Stone, Kansas attorney for the bureau, 
argued the case for the companies and 
]. H. Egan, assistant attorney general 
and J. H. Rhodes, special assistant at- 
torney general, argued the case for the 
state. The supreme court allowed each 
side double the usual time for hearing 
arguments because of the importance of 
the case. 


Will Appeal Decision 


While the companies want to win 
the case in the Kansas court if possi- 
ble it really does not make so very 
much difference which side wins as it 
has been announced that the case will 


j articles, 





go to the supreme court of the United | 


States regardless of the decision in Kan- 


sas. The case affects fire insurance 
rates only on mercantile buildings and 
contents but extends throughout the 


state. Over $4,000,000 has already been 


impounded in the premiums and the ag- | 


gregate premiums involved are approxi- 
mately $800,000 a year. If the Kansas 
supreme court decides the case promptly 
it is intended to have it heard by the 
supreme court of the United States at 
the same time as the Missouri rate case, 
involving the same questions, is heard 
probably late next fall or early wintev. 


Kill Dangerous Tax Bill 


The senate of the Kansas legislature 
las killed the proposal to tax all the 
gross assets of companies in the state 
above the amount of capital and surplus. 
All classes of insurance companies domi- 
ciled in the state feared that this plan 
which would increase the taxes of the 
companies from 10 to 50 times the pres- 
ent charge would be sufficient to drive 
every company from the state, inasmuch 
as it placed a heavy burden upon all the 
legal reserves of the company. Follow- 
ing the action of the senate there will be 
no change in insurance taxing in the 
state this year. 


Report Made on Leavenworth 


The National Board in reporting on 
Leavenworth, Kan., finds that in the 
water supply the outstanding needs are 


feature. The of the large attend- 


cause 


ance was occasioned by the notices sent 
out by F. R. Sherman, most loyal gander, 
that Robert Hufstader would = speak 
this week, W. H. Harrison, March 14, | 
Frank Nelson, March 21, and V. H. War- 
field, March 28 

Mr. Hufstader introduced as a substi- 


tute Brice M. Mace, divisional manager 
for the Bureau of Foreign and Domestic 
Commerce of the U. S. Department of 


Commerce directly under Secretary | 
Hoover, developing export trade and 
greater domestic trade. He gave an in- 


teresting address, and related his ex- 
periences and observations in South 
America, in which he brought out many 


facts bearing upon the relations betwee 
that continent and this. 


Inspection Bureau House Organ 


KANSAS CITY, MO., March 8&.—The 
Missouri Inspection Bureau is to publish 
# monthly paper, containing educational | 


items of personal interest, 
accounts of the humorous incidents that 
occur in the carrying on of the work 
This announcement was made by George 
C¢. Halbruegger. who is to be editor of 
the monthly. The purpose is to 
more closely knit organization of main 
and branch offices and all their employes 
Merrill Slawson has been appointed re- 
porter from the Kansas City bran: 

office, and that office promises hearty co- 


and | 


form a} 


operation in making the new venture a 
suecess The first issue will be pub- 
lished by the middle of March. 
Kansas City Blue Goose 
KANSAS CITY, MO., March 8.—The | 
Heart of America Blue Goose held its 


regular weekly luncheon here Monday | 
with a good attendance W. Cc. Downs 
of the Aetna was chairman for the day, 
calling on a number of the members of 
the pond to report their impressions of 
the Northwest meeting in Chicago last 
week. 
Most Loyal Gander Cook appointed E 


D. Marr as 
meeting. 


Hail Men to Meet 


WICHITA, KAN., March 9—A regional 
conference of all hail insurance field 
men and adjusters throughout the terri- 
tory adjacent to this city will be held 
here next week in charge of the ad- 
visory committee of the Western 
Adjustment Association. In addition to 
the hail insurance men, the recording 
field men have been invited to attend the 
sessions, in order that they might better 


understand the hail insurance business 
and cooperate in its underwriting and 
adjustment work wherever possible. The 
| headquarters for the meetings, which 
will be March 14-15, will be at the Las- 
sen hotel. The hail department mana- 
gers will be present to take charge of 


an additional pump, better protection of | 


the pumping stations, extensive addi- 
tions to the distribution system, with no 
mains less than six inches and many 
additional hydrants. 
ment the engineers say it is imperative 
that more men be added especially at 
headquarters. Additional hose should 
be purchased preferably of the three- 


In the fire depart- | 


inch size as the present wide hydrant | 


spacing makes this very desirable 
cause of its greater carrying capacity. 
Drills should be more intensive. The 
need of a fire alarm telegraph system 
is increasing. Greater 


control over 
kazards and building construction is 
needed. 


Iowa Blue Goose Luncheon 


DES MOINES, March 8. Sixty mem- 
bers of the Blue Goose attended the 
noonday luncheon Monday, the largest 
attendance since the inauguration of the 
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“Haase te 
- Seratched, 
“Yer | 


{Bon Ami Cleaning Powder) 


The famous Bon Ami chick has made a most auspicious 
“non-scratch” record—for that kind of scratching. 


YS 
There is another interpretation of the word “scratch” which 
suggests failing to: make good at a crucial moment. 
Y 
When it comes to living up to a reputation for satisfactory 
loss settlements either in a small fire, or a conflagration, The 
Home of New York comes through with a clean slate. It “hasn't | 
scratched yet” on a legitimate loss. 
- INSURANCE 
THE HOME Company NEW YORK 
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Whateve: you have to say to Insurance men, you can do i more 
effectively through the advertising columns of The National Underwritec: 
Une wich one column Want Ads are $5.00 an insertion Other rates on 
application 


National Underwriter, Chicago 





COMPLETE PROTECTION 


“If it’s Automobile Insur- 
ance—We Write It” 


Whatever the need ior automobile protection, a Union automobile agent or broker can render complete 


service. 


Here are the coverages this company writes: 


FIRE Full Coverage 
THEFT aait ; 
(@) t 
LIABILITY 50% Retention 
PROPERTY DAMAGE Fender Restriction 
COLLISION Deductible 


UNION AUTOMOBILE INSURANCE COMPANY 


HOME OFFICE, UNION INSURANCE BUILDING, 1008 WEST 6TH ST., LOS ANGELES 


Assets December 31, 1926........... $2,4 35,262.00 
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the discussions, which will cover all 
phases of underwriting and adjustment 
work in connection with hail insurance. 
The next regional conference of the as- 
sociation will be held at Omaha the fol- 
lowing week. 





Will Inspect Belmond, Ia. 


The Iowa State Fire Prevention Asso- 
ciation will hold an inspection at Bel- 
mond March 16. This is one of the 
smallest towns that has ever asked for 
an inspection, but the event will be of 
unusual importance because the farmers 
in that vicinity have been invited to join 
in the work and to attend the meetings 
that have been planned. A mass meet- 
ing will be held in the opera house at 
night and the whole countryside has 
been invited to be present. 


Offers to Help Agents 


TOPEKA, KAN., March 9.—The fire in- 
surance agents need not run up against 
any snags when the new Kansas insur- 
ance code goes into effect if they care 
to avail themselves of the opportunity 
for agency conferences offered by Super- 
intendent Baker. Mr. Baker has sent 
word to the officers of all the Blue Goose 
ponds in Kansas offering to attend three 
or four group conferences in different 
parts of the state to discuss the new in- 
surance code and particularly the fire 
insurance part of it and the agent's 
qualification law. 


Adopt Model Arson Law 


DES MOINES, March 9.—The model 
arson law, sponsored by the Association 
of Fire Marshals, has passed the Iowa 
general assembly. The bill was slightly 
changed in minor details, inasmuch as 
it had to supplant a law that has been 
in effect for several years, but which 
was so drastic that it thwarted the pur- 
poses for which it was intended. 


Iowa Losses Reduced 


DES MOINES. March 9—Almost $8,- 
000,000 was lost in 5,665 fires in Iowa in 
1926, according to the annual report of 
J. A. Tracy, state fire marshal, issued 
last week. This is a reduction of $1,- 
740,450 in loss and 435 in the number of 
fires reported in 1925, the report says. 


Want Share of Big Line 


OMAHA, NEB., March 7.—The action 
of the board in control of the Metropoli- 
tan Utilities plants in giving $1,000,000 
of its insurance to one company and di- 
viding the remainder between six other 
agents has caused a big flurry and much 
indignation in insurance circles. Peti- 
tions are out asking the board to recon- 
sider its action and to make a more 
equitable and general division of the 
business. The board operates the city 
water, gas and ice plants, and also a 
small electric plant. 


Farewell Luncheon for Wells 


ST. LOUIS, March 8 
sissippi Valley Blue Goose tendered a 
farewell luncheon Monday to Allen 
Wells, who recently was named state 
agent in South Dakota for the Connec- 
ticut and allied companies. C. R. Bo- 
gart, Connecticut state agent in Mis- 
souri, was chairman. 


Members of Mis- 





Big Loss on Odeon Building 


ST. LOUIS, March 8—Fire, which swept 
the Odeon building at 1042 North Grand 
boulevard, caused damage estimated at 


upwards of $425,000. The final survéy 
of loss may greatly exceed that figure. 


The fire started on the fourth floor of 
the 5%-story brick and timber con- 
structed office building. The Odeon thea- 
ter auditorium in the rear of the office 
building was also damaged. 

The loss was kept down by members 
of the salvage corps and other workers 
who succeeded in carrying out many 
valuable musical instruments before the 
flames could reach them. The Odeon 
theater is the home of the St. Louis 
Symphony Orchestra and a number of 
music conservatories and individual 
teachers had headquarters in the office 
building. George D. Markham, head of 
the W. H. Markham & Co. agency, is 
president of the Symphony Orchestra. 


Missouri Notes 
The business section of Jericho 
Springs, Mo... was swept by fire last 
week, the total loss being estimated at 
$25,000. The Bank of Jericho, a general 
store and barber shop were destroyed. 





THE 


The town has no water system or fire 
fighting equipment. 

Fire March 4 destroyed the Schwartz 
Brothers Feed Company warehouse at 
Second and Brooklyn streets, St. Louis. 
The loss was estimated at $20,000. The 
warehouse is a one-story concrete affair 
containing about 800,000 pounds of hay. 
The fire was probably due to spontaneous 
combustion. 

Fire of undetermined origin swept the 


Charles Thuener planing mill at Lucky 
street and Prairie avenue, St, Louis, 
causing damage estimated at $60,000. 
Practically the entire building was 


gutted, only the exterior walls remain- 
ing. Fire Chief Alt estimated the loss to 
the building at $25,000 and to the con- 
tents at $35,000. The fire loss was cov- 
ered by insurance. 

The main dormitory and heating plant 
of the St. Louis House of Retreats, 
known as the White House, situated on 
the Mississippi river about 18 miles be- 
low St. Louis, was destroyed by fire 
March 4. The damage was estimated 
at $30,000. Crossed electric wires are 
believed to have caused the fire. The 
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| institution is conducted by the Jesuit 
order. 


Iowa Notes 


The Potomac Fire of Washington, 
D. C., has been licensed in Iowa. 

John F. Griffin, former sheriff of Polk 
county, has announced the opening of 
a general insurance agency in Des Moines 
under the firm name of the John F. Griffin 
Co. All forms of insurance and surety 
bonds will be handled. The offices are 
at 334 Liberty building. Mr. Griffin is 
president of the company and John J. 
McMahon is secretary. 

Rumors that the fire which destroyed 
half of the business section of Sears- 
boro, la., Saturday causing a loss of $50,- 
000 was of incendiary origin took on 
new light with the arrest of Ernest Bur- 
rows, proprietor of the meat market in 
which the fire started, on a charge of 
arson, Discovery of the fact that Bur- 
rows had recently insured his building 
for a considerable amount directed sus- 
picion his way. 
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RECORDS WERE SUFFICIENT 


Method of Taking Inventory and Keep- 
ing Books Held to Comply with 
Requirements 


In Boston Insurance Company vs. 
Porter, court of civil appeals of Texas, 
287 S. W. 281, an action was brought 
to recover on a fire policy covering a 
stock of merchandise. The insurance 
company defended the action, among 
other things, on the ground that the 
plaintiff had not complied with the pol- 
icy with respect to the taking of an 
inventory and the keeping of books. 
The trial of the cause, however, resulted 
in a judgment in favor of the plaintiff. 
On appeal, the higher court in reviewing 
the record and in affirming this judg- 
ment, said: 


Protest Against Method 


“According to Berry’s testimony, he 
took an inventory of his entire stock on 
Jan. 1 preceding the fire. That inven- 
tory was exhibited on ‘the trial. The 
particular objections made in the brief 
of plaintiffs in error refer to certain ab- 
breviations used in designating articles 
of merchandise, and ditto marks when 
several items of the same class followed 
each other in a list. It also insisted 
that the inventory did not sufficiently 
designate the name of each article of 
merchandise listed as a part of the stock. 
For instance, he would use the terms 
‘Tinslev, ‘Brown Mule,’ ‘Mickv Twist,’ 
‘Peach Plug,’ ‘Spark Plug,’ etc., in re- 
ferring to certain brands of tobacco. 
We think the inventory was sufficient to 
constitute a substantial compliance with 
the terms of the policies. 


Records Unusual but Sufficient 


“Berry also testified that he kept a 
set of books which enabled him to tell 
how much merchandise he had on hand 
at the time of the fire. The books were 
produced, and he was examined at some 
length regarding many of the entries 
therein made. While the testimony 
shows that a different system might 
have been clearer and more easily un- 
derstood, yet we cannot say as a mat- 
ter of law that his method was not 
sufficient to meet the requirements of 
his contract. The court had a right to 
conclude that a person of ordinary busi- 
ness capacity and training as a book- 
keeper could take the books and ascer- 
tain therefrom the value of the stock 
on hand at the time of the fire.” 


Oklahoma Board Secretary Confirmed 


O. L. Rourk of Pawhuska was ap- 
pointed secretary of the Oklahoma In- 
surance Board by Governor Johnston, 
and his appointment confirmed by the 
senate. He will assume the secretarial 
duties immediately. Mr. Rourk succeeds 
John T. Hamill, who was removed by 
the governor several weeks ago. He 
and Jesse G. Read, insurance commis- 
sioner, will comprise the board until an 


| apopintment of a state fire marshal is 
made and approved by the senate. 

The licenses of more than 50 insur- 
ance companies writing fire and casualty 
business expired March 1, but they are 
continuing business, with the assurance 
from Mr. Reid that he as commissioner 
will take no steps in the matter, as the 
companies are not in the wrong, but are 
not able to renew their licenses until the 
new board is organized. 


Nance Bill Defeated 


LITTLE ROCK, ARK., March 9.— 
The Arkansas house has defeated by a 
decisive vote the Nance bill, which had 
been bitterly opposed by fire insurance 
interests. The Nance bill proposed to 
amend the law to provide that under- 
writing profits should be construed “to 
mean the difference between both earned 
and unearned premiums collected, to- 
gether with profits arising from loans 
and investments of unearned premiums, 
and losses and expenses actually paid.” 
The bill also empowered the commis- 
sioner to consider the underwriting and 
investment policies of the companies and 
to pass upon the reasonableness of their 
expenses. Under the present law as in- 
terpreted by the supreme court several 
years ago, underwriting profit consists 
of the difference between premiums 
earned and losses and expenses incurred. 

Kill Texas Proposal 

AUSTIN, TEX., March 9.—The sen- 
ate of the Texas legislature after en- 
grossing the bill creating a state board 
of insurance commissioners killed it on 
final passage. The vote on final passage 
was a tie, 12 to 12, Lieutenant Governor 
Barry Miller, president of the senate, 
breaking the tie by voting against the 
bill. Senators Bailey and Holbrook, 
who led the opposition against the bill, 
contended that its passage would open 
a field for increases in salaries. The 
bill sought to create a board of commis- 
sioners of three members, one to be life 
insurance commissioner, another, fire 
commissioner, and the third casualty in- 
surance commissioner, each to have a 
term of six years. 


America Fore Texas Changes 


H. R. Schultz, who has had the Con- 
tinental for northeast Texas, now has 
north Texas, with headquarters at Dal- 
las, for the same company. T. G. Sellers, 
special agent for the Continental, with 
headquarters at San Antonio, has been 
transferred to Amarillo and will look 
after the interests of the three com- 
panies for the Panhandle field. J. F. 
Gregg, who has had the Continental for 
southeast Texas, with headquarters at 
Houston, will now supervise the busi- 
ness of all the companies of the fleet 
for that territory. J. O. Smith, who for- 
merly had north Texas territory, will 
now have northeast Texas, with head- 
quarters at Dallas. Roy I. Bounds, spe- 
cial agent for the American Eagle for 
south Texas, now has southwest Texas, 
with headquarters at San Antonio, for 
both the American Eagle and the Con- 





tinental. C. C. Sherman will hereafter 
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represent the Fidelity-Phenix with south 
west Texas as territory, headquarters at 
San Antonio. Heretofore he had the Fj 


delity-Phenix for south Texas 


Easley Plans New Insurance Building 


DALLAS, March 8—For some time past 
George M. Easley, general agent in Da). 
las, has been formulating plans for 6 
building to house the varied and now 
scattered insurance interests of Dallas 
Mr. Easley has now applications for vir- 
tually all the space to be let in the new 
building which, as contemplated, wil] p,¢ 
in part 14 stories with another section of 
22 stories. The big building will replace 
one which now stands at 1906 Pacific 
and occupy much additional ground now 
used for a parking garage. 
tiguous to the 
occupied by the 
some time ago. 


This is con- 
new building built ang 
Easley general agency 


Heavy Losses at Fort Worth 
FORT WORTH, TEX., March 8.—Two 
very serious fires here last week added 
greatly to the local loss record for the 


year. That in the local plant of the 
MeMillan Stores Company, spreading 
through adjoining business places, 


caused a loss estimated at $150,000. 

Damage of $65,000 resulted from 4 
fire which badly damaged the Merchants 
Fast Motor Lines building. Three or 
four of the big trucks and trailers used 
to transport freight into west Texas 
were destroyed, together with a large 
amount of merchandise stored in the 
building. 


Hail Men in Conference 


OKLAHOMA CITY, OKLA., March 9~ 
The second regional conference of the 
advisory committee of the Western Hai] 
& Adjustment Association will be held 
in Oklahoma City, March 11-12, all of 
the hail insurance field men and record- 
ing department field men as well being 
in conference with the special committee 
of the Hail Association preparatory to 
the opening of the hail season. All com- 
panies writing hail insurance have been 
asked to urge their field men to cooper- 
ate in this two-day meeting. The meet- 
ing of a simiiar kind held here last year 
was productive of excellent results in 
the field and a general improvement in 
the tone of underwriting and adjusting 
was reported by all of the cooperating 
companies. This is the second regional 
conference of the season, the first being 
held in Des Moines, Ia., last week and 
the next one will be at Wichita, Kan. 
March 14-15. 


Permit $10 Stock Shares 


The Texas house has passed the senate 
bill taking o# the limit on the number 
of directors of insurance companies and 
permitting the issuance of stock of $10 
par value. The present minimum share 
value is $100. 





Hearing on Texas Changes 


AUSTIN, TEX., March 9—The Texas 
insurance commission, at a public hear- 
ing at Austin last week, heard and took 
under advisement proposed changes in 
schedules and forms. One of the pro- 
posed changes would provide that credit 
for good fire record or charge for bad 
fire record shall be calculated on the 
final premium instead of the final rate as 
now provided. It is also proposed to 
change the method of calculating term 
premiums and define the application of 
the three-fourths value clause to hay 
barns and to define the application of 
the electrical exemption and electrical 
apparatus clauses. Revision of the 
standard dwelling house policy form was 
also proposed. 


Williams Succeeds Talmage 


Charles Williams of the Houston office 
of the Texas Adjustment Company is to 
be associated with the North British & 
Mercantile as special agent in the south 
Texas territory, sueceeding Allen Tal- 
mage, who has gone to the home office 
of the company as _ assistant general 
agent. 


Big Texas Compress Loss 


Colorado, Tex., had the most disastrous 
fire in its history last week when the 
Colorado Compress Company was com- 
pletely destroyed with its contents of 
more than 2,000 bales of cotton and more 
than half a dozen box cars nearby which 
were also loaded with the staple. It is 
impossible to more than approximate 
the loss, which is around $250,000, but 
would have been double that amount 
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were it not for 
eotton. This is 
press fire this season. 


Texas’ third great com- 
Because 


nature of the loss, practically every 
large company writing in Texas will be 
involved in the fire, either through the 


eotton pools or by direct cover. The fire 
was well under way when discovered but 
no definite explanation of its origin is 
vet advanced. 

The Silverton cotton gin with its en- 


as 


tire contents of carloads of seed and 
pales of cetton was destroyed by 
last week. 
Partnership Is Formed 
R. R. Moore, the adjuster at Wichita 


Falls, Tex., announces the formation of 
qa partnership with A. M. Beville, Jr. 
The Moore Adjustment Company changes 
its name to the Moocre-Beville Adjust- 
ment Company. Mr. Beville will manage 
the Amarillo office with Clifford H. 


Purdy as his assistant. Mr. Moore will 
remain at Wichita Falls. Mr. Moore and 
Mr. Beville come together again as the 


Moore-Beville Adjustment Company oper- 
ated some years ago. It established 
offices at Wichita Falls and Amarillo. 
The firm name was later changed to the 
West Texas Adjustment Company On 
organization of the Texas Adjustment 


the present low price of | front. They said Houston had a bad 
| record because 
of the | they would have to be overcome 


of these conditions and 


before 


}any cut in the rates may be reasonably 
| expected. 

| While the raters were here a con- 
ference was held, which was attended 
by local agents, field men, the secretary 
of the Insurance Commission T M 
Campbell; the rating squad of the com- 
mission, and Mr. Pickford A. D. Lang- 
ham, former president of the Houston 


| 


Company, Mr. Beville took charge of the 
San Antonio office and Mr. Moore the | 
Wichita Falls office for that company 


Honor Col. J. T. Trezevant 


fire | Insurance 


Exchange, 


pre sided 


Pease With Travelers Fire 


Fred W. Pease has been appointed spe- 
cial agent for the south Texas field of 
the Travelers Fire with headquarters in 
the branch office at 417 Aztec building, 
San Antonio. Mr. Pease is a native of 
Austin Upon leaving school he entered 


the employ of the local agency of 


Robin- 


son & tobinson After four years he 
entered the home office of the Nort} 
American of Austin, which he leaves to 
become associated with the Travelers 
Fire. 
Texas Notes 

“Bill” Horton, south Texas. special 
agent of the Hartford Fire, has joined 
the “Hole in One” club. 


G. Mabry Seay of Seay & Hall, Dallas, 


has recovered from his recent indispos 
tion and is again in the office 

The Triangle Investment Company at 
Childress, “ex has sold its insurance 





DALLAS, March 8—Col. J. T. Treze- | department to the James A. Aller 
vant, senior member of the firm of Tre- | | In the monthly report of Fire 1 
zevant & Cochran, general agents, was Thompson, the Dallas fire loss i 
honor guest at a dinner given by his kt an with insurance es 
business associates and friends a few |* "2°" | : : 
days ago. The occasion was in celebra- ‘ t. OF sarbour, Unite d states manage! 
ee ~ bod Sa Sy ad - f the Northern Assurance, spent tw 
tion of the dist anniversary of the estab- | days last week in Dallas, conferring 
lishment of the firm here. The agency | with J. W. Blanton, general agent 
was established in March, 1876, with J. T. | S. J. Howell has entered the local 
Trezevant and J. T. Dargan as mem- | agency business in Dallas, with offices 
bers. Mr. Dargan died at Atlanta a few | in the Kirby building, representing both 
years ago. In 1886 the firm name was | fire, casualty and life insurance inter- 
changed to Trezevant & Cochran, Sam P. | ests. 
Cochran, present junior member of the | Damage of $25,000 was done to the 
firm, having made his connection with | Stock and building of the Beall Hard- 
he agency three years prior to that | Ware Company of Greenville, Tex., when 
the agency ’ | fire of undetermined cause’ gutted the 
tlme. | building. Water did severe damage to 


Sam P. Cochran acted as toastmaster. 
T. P. Lauve and F. D. Cochran were the 





| the stock. 


a 7 . | Clem Roner, accompanied by his 
hosts. Nathan Adams, Royal A. Ferris | daughter, Miss Helen, has been visiting 
and J. A. Pondrum, three leading bank- his nephew, J. M. Mathias of the Hart- 





ers, were among the speakers. 


No Reduction for Houston 


HOUSTON, TEX., March 8—Houston 
may not expect a reduction in its pres- 
ent key rate for some time according 


to Kingston Pickford, chief rater for the 
State Fire Insurance Commission, who, 
with a score of men, has been making 
a survey of conditions here. Mr. Pick- 
ford said the city may get a reduction 
when the fire and water department effi- 
ciency is increased and when fire plugs 
are installed in additions which must be 
taken in by the city. The state officials 
also complained of delays in bridge con- 


| ford Fire at Dallas, while en route to a 








| 





vacation on the Pacific Coast 
Pacific Islands. Mr. Roner 
agent at Covington, Ky. 
The Nocona Drug Company, Nocona, 
fex., sustained damage of $15,000 to its 
stock Friday, occasioned as much by 
water as fire damage. The entire west 
side of Clay street was threatened. Good 
work by the firemen saved the adjoining 
business section, but caused severe water 
damage to the drug company where thi 


the 
local 


and 


is a 


fire originated. 
The charter of Heiman, Koch & Co., 
was amended and the name changed to 


Al Heiman & Son. J 
Heiman and Al I 


Herbert 


stock- 


Heiman, 
Heiman are 














x : . holders. The capital was given at $10,- 
struction and hazards on the shipping 000. The agency is at Oklahoma City. 
MAY COMBINE DEPARTMENTS | branch of the work peculiar to that 

es | branch, the bulk of the work both in 


Recommendation Is Made That Bank- 
ing and Insurance Supervision in 
Virginia Be United 





RICHMOND, VA., March 9.—In its | 


report on a 
ernment of 
Governor 


survey of the state 
Virginia which it made for 
Byrd and his committee of 


gov- | 


citizens on consolidation and simplifica- | 


tion, the New York Bureau of Municipal 
> - 

Research recommends that the present 
work of the insurance commissioner and 


ot the banking division of the state cor- 


poration commission be brought to- 
gether in a bureau of banking and in- 
surance under the supervision of a su- 
Perintendent of banking and insurance 
appointed by the corporation commis- 
sion. The citizens’ committee, acting 
upon recommendation of the bureau, has 
already recommended that this be ef- 
lected. 
What Bureau Report Says 

The bureau’s report which was not 
made public until this week, 
delay in printing it, goes to. say: 
“Though there are functions in each 


due to} 


insurance investigations and in bank ex- 


amination requires the same type and 
quality of examiners. In the insurance 
field, the work is spasmodic and may 
require a considerable number of men 


at a given time. In the bank examina- 
tions it is the same. It is therefore ad- 
vantageous to fuse two forces of 
examiners.” 


these 


KENTUCKY LOSS RATIO LESS 


Several Factors Seen as Contributing 
to Improved Experience as Shown 


- by 1926 Figures 
FRANKFORT, KY., March 7.—To- 
tals of figures for 1926 in Ken- 
tucky, with all but seven companies re- 
porting, show much smaller ratio 
than for the previous two years, due to 
several causes. In the first place com- 
panies are scanning risks more closely 
and refusing doubtful ones, while com- 
panies have also pulled out of a lot of 
the hot towns, and are appointing and 
holding only such agents as show an 
interest in their work. Then prosecu- 


loss 


loss 
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tions 


have been more active in arsor 

cases, fire fighting equipment and train- 
ing has improved in many cities, more 
water works have been installed, an 
better ones Again the work of the 
Kentucky Fire Preventio Associatio1 
and the field force as beet a big 
in the improvement 

Figures in the office the insurance 
department sl 








Prems ? urred Ra 
American Co.’s.$ 9,986,735 $5,440,074 1.5 
Foreign Co.'s 1,965,141 1,074,97 4. 
Foreign owned 
Amer. Co's 614,196 284,763 4¢ 
Totals $12,566,072 $6,790,810 ; 


FLORIDA AGENTS WILL MEET 


Convention to be Held at Tampa, March 
25-26—Commissioner Luning 
to Review Plans 











\MPA LA., M ».—S§ 
4 lye ‘ re ? ‘ 
ns ance egisiat the s g Ss 
s é e legisla ew ‘ S « 
it f < ‘ < | ] 
I ( ( riters | M 
? ane ( Insurar ( 6s r | 
I g ‘ e speakers 
il¢ \ i ue T ei 

| ( mecas Ss r os s r < 
r sidered at OSS ssed ‘ 

re nprenensive age qualine 
measu nd the ‘ er fire «} 

t These vill « dvocatec the 
agents and very like Vy e co s 
sone Anothe questi almost s 
come up will be a compensation statute 
but who will be ck of or agains 
is vet in doubt The agents would px 
haps favor putting Florida in the list 
compensation states if it were 
effort that is always made to create 
state f 1 to carry the cove r Lhere 
is nothing to indicate that this trouble 
will not be up as usual this year. It is 
fairly certain, also, that a compulsor 
automobile coverage bill will be pr 


sented, though it is hardly thought that 
there will be interest enough in it to see 
it through 

The convention here 
will be the 24th annual 
Florida association, it 
ganized in 1904 


be the splendid 


1 





March 25 and 26, 
assembly of t 
having been or- 
The headquarters will 
old Tampa Bay He 


famed for many years as a fine exam 





There will 
be an informal supper the evening of the 
24th, with business opening at 9:30 
the 25th 


Presidents 


of Florida hotels and service 


Clifford A. Payne, who is 
also a member of the national executive 
committee, will There will | 


a banquet and ball at the Bay Shore Fri 


preside 


day evening. The business program wil 
be over early Saturday afternoon, after 
which the crowds will attend the dog 
races on the St. Petersburg tracks an 
wind up the day in a second banque 
dance with the St. Petersburg agents 
the Vinov Hotel in that city The s 
ness meetings will be in the ball roor 
of the Tampa Bay 


Tennessee Income Increased 


The insurance nmissioner of Te 
nessee is pointing with pride to the « 
lections made by his department Che 
revenue is derived from taxes on gros 
premiums and agents’ license fees 
total from these sources in February 
being $582,045, showing $86,269 more 
han in February, 1926. The commis 
sioner’s comment on this as published 
by the local papers was that “the col 
lections undoubtedly indicate increase 
in volume of business by insurance con 
panies. Cennessee companies especia 
show a fine increase.” 


Exception for South Richmond 
RICHMOND, VA., March 8 The Rich- 
mond local board ha 
laws so not to 
dual agencies 
Richmond 3 


amendment 


Ss amended its by 
affect the continuance of 
now xisting ir Soutt 
adoption of the 
Richmond agents rep- 
companies with 


setore 
South 
resenting 


connection 








also in Richmond were barred from 
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1362 INSURANCE EXCHANGE 


CHICAGO February 25, 1927 


Mr. Eason S. Lott, President 
United States Casualty Company, 
80 Maiden Lane, 

New York,N.Y. 





My Dear Mr. Lott: 


As the most militant champion of 
stock insurance throughout the length and breadth of the 
land, you will be interested in a visit that we had here 
in our Chicago Office the other day from a policyholder 
in the ill starred Bull Dog Auto Insurance Association 
of Washington, illinois. This was a reciprocal concern, 
that recently found itself shattered, battered and torn 
and hence being forced against the wall, on account of 
numerous claims, went into the hands of a receiver, the 
Tllinois Insurance Department assuming the responsibility 
of the liquidation. 


Our visitor stated that he carried his 
automobile insurance in the Bull Dog, because he thought 
the rate was less than stock companies. He perused its 
financial statement and from all he could learn it seemed 
to be in fair shape. He tucked his policy away in his 
strong box, feeling that if anything happened he would be 
secure. 


Some weeks ago he had the misfortune while 
driving his car to strike a little girl, injuring her quite 
seriously. In an occasion of this character, a man always 
feels a sense of satisfaction in being able to call in his 
insurance company to take care of distressing conferences 
and negotiations. Hg had the Bull Dog adjuster to handle 
the case and in due course a satisfactory settlement was 
reached with the girl's father. He assured himself that 
the matter had been satisfactorily adjusted and awaited 
remittance from the Bull Dog Auto Insurance Association. 


However, before the Bull Dog disgorged 
any funds it found that it was becoming decidedly lean anda 


the bones were sticking out in all parts of the body. The 
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Mr, Edson s, Lott, 
Page 2 


Chicago Policyholder now wishes that he hed patronized 
another king Of an animal than & Bull Dog, 


The object Of the Bull Dog's Policyholder's 
Visit to Our office Was to see just what his Status was, 


agreed Upon was an amoun Satisfactory &nd the Clainant 
therefore Would hola the assured liable, The Bul] Dog 
had of course acknowledgea liability in reaching an 
adjustment With the Claimant, This POlicyholde yp had not 
Only paid his Premium on the Policy, but 1s now of course 
Confronted With the Claim itself Which he Will have to 
Mé6t., we told him, that @ll he Could 40, would be to 

the claim and get What he Could out of the Carcass of the 
Bull Dog, Which we imagine Will be very lean Picking. 


There are & number of People, Friend Lott, who 
S6@m to be Satisfieg with cheap insurance, It is cheap go 
long as there is no trouble, When trouble comes, it is 
Often the most Sxpe nsive Kind of indemnity, Incidents like 
this Support your argume nt that dependable insurance is the 
uy. 
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of your business. 


200,000 RISK REPORTS 


Covering Milwaukee County and the 
state of Wisconsin 


AT YOUR SERVICE 


WE are especially well equipped to serve in- 
surance companies with risk reports on 
life, accident, health, fidelity, burglary, automo- 
bile, fire and theft cases in Milwaukee county 
and in the state of Wisconsin. Over 16 years of 
experience in all phases of commercial and in- 
surance investigation insures competent handling 


Rates are as follows: 
Risk oy on life, accident, health, fidelity, 
oe au’ le, Gre and theft in 


a AEE on accident, health or death.. 3.00 
Mee py te our medical staff vary 


+ + «+ $10.00 to $50.00, depending on time 
and expense involved. 
We de- 


No contract binds our clients. 
pend on good service to hold your business. 


Send the next case to us. 


CREDIT REPORTING CO. 


1304 Fond Du Lac Avenue 


MILWAUKEE, WISCONSIN 
SUCCESSORS TO 
National Reporting & Investigating Ce. 
Insurance Inspection Bureau 
Milwaukee Commercial Reporting Co. 
Sippel & Ca 











except as to agencies 
connections before 
Exceptions were 
conceded 














which had dual 
adoption of the rule. 
allowed because it was 
that the rule should not be 


John W. Carter of 
the leading insurance 
died the past week. He was one 
oldest insurance men in Kentucky 
— 2 point of service, establishing his 


Lexington, one 


civil war. His son, Charles Carter, 


boro, Ky., for many years. 





New Secretary of Liberty Fire 


LOUISVILLE, March 8—The 
Fire of Louisville has 
election of John A. 
tary, filling a vacancy 
recent death of Joseph F. 


Heitmeyer for six years was 












PecinLfnrures Kentucky Actuarial Bureau. He is 29 
Chub Meeis inMain Dintng years of age and is a member of the 
Room and Grill Room. Blue Goose. 
Blue Plate Luncheon. =e 
The facilities for dances.| | COUNTER SERVICE Opens Life Department 
luncheon. oo — AT POPULAR PRICES - ot 
partieslarg — — Harold Ricketts, a well known local 
£0 unusually god that puncheon Clute served agent in Covington, Ky., has opened a 
eet aies Seen in private dining Rooms life insurance department in charge of 
75% per person I. C. Foster. Mr. Ricketts is represent- 
“Headauaiteis OLD LD CO ete tainkht Cus. ing the American National of St. Louis 
also Republican ¢ Democia in northern Kentucky and _ southern 
GUSTAVE W DRACH President and i ea pis ; 


FREDERICK W. BE! GMAN Aanging Dinas Director Ohio. Mr. Foster is working largely 








northern Kentucky. Southern Ohio 


men in Kentucky, 
of the 


busi- 
ness in Lexington shortly following the 
was 
associated with him and they conducted 
agencies both in Lexington and Owens- 


Liberty 
announced the 
Heitmeyer as secre- 
caused by the 
Laufer. Mr. 
with the 


of 


in 


in 


is 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 





NEAL B 


ASSETT, President 
A. H. HASSINGER, Vice-President and Secretary 


JANUARY Ist, 1926, STATEMENTS 


JOHN KAY, Vice-President and Treasurer 
WELLS T. BASSETT, Vice-President and Secretary 





ASSETS 
$21,285,738.13 


65,800,834.29 


$4,478,484.10 


65,508,164.57 


$4,872,321.76 


$6,564,842.84 


§915,931.65 


TOTAL ASSETS 
$49,426,317.34 


PHILADELPHIA, PA. 


CHICAGO, ILLINOIS 
Western Department 





FIREMEN’S INSURANCE COMPANY 
LIABILITIES 
$8,955,309.55 
THE GIRARD F. & M. INSURANCE Co. 
$3,461,203.02 


MECHANICS INSURANCE CO. 


£2,971,049.18 $600,000.00 $907,434.92 $1,507,434.92 
ORGANIZED 1868 
NATIONAL-BEN FRANKLIN FIRE INS. CO. 
OF PITTSBURGH, PA. 
$4,071,227.38 $1,000,000.00 $436,937.19 $1,436,937.19 
ORGANIZED 1871 
SUPERIOR FIRE INSURANCE CO. 
OF PITTSBURGH, PA. 
$3,197,308.18 $1,000,000,00 $675,013.58 $1,675,013.58 


CONCORDIA FIRE INSURANCE CO. 


$4,763,794.03 


CAPITAL FIRE INSURANCE CO. 
$72,839.68 


844 Rush Street 
HERBERT A. CLARK, Manager 


LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 


ORGANIZED 1855 


OF NEWARK, NEW JERSEY 


CAPITAL NET SURPLUS POLICYHOLDERS 
$5,000,000.00 $6,330,428.58 $11,330,428.58 





ORGANIZED 18s3 


OF PHILADELPHIA, PA. 
$1,000,000.00 


ORGANIZED 1854 


$1,339,631.27 $2,339,631.27 








OF PHILADELPHIA, PA. 











ORGANIZED 1876 


OF MILWAUKEE, WIS. 
$1,000,000.00 


ORGANIZED 1886 


$801,048.81 $1,801,048.81 





OF CONCORD, N. H. 
$300,000.00 


TOTAL LIABILITIES 
$28, 492,730.94 


HOME OFFICES 


$543,092.05 


TOTAL NET P 
$22,498,413.63 








PITTSBURGH, PA. 





DEPARTMENT OFFICES 
SAN FRANCISCO, CAL. 
Pacffic Department 


@ Sansome Street 
W. W. & £. G. Potter, Managers 
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forming a new dual agency connection |made retroactive. The board has also | being covered by S. E. Moore, an ex. 
in the event they gave up those com- ]|approved the plan of the national ad- | perienced field man of the company, 
panies. Although the Richmond board | vertising campaign and will cooperate en 

exercises jurisdiction over South Rich- | in putting it over. 

mond, it recognizes that territory as a Kentucky Notes 

separate community. In the city proper, Jess D. Wearin, Stanford, Ky., veter, 
the dual agency rule is rigidly applied Veteran Kentucky Agent Dead local agent, 7 


has ‘sold a half interest jn 
his business to F. Lee Hill. The bys. 
iness will now be operated as the Wearin 
Insurance Agency. 

The Munfordville Flour Mill ang 
Stewart & Co.’s gasoline and motor oil 
warehouse and coal bin at Munfordville 
Ky., were destroyed by fire this 
with loss estimated at $25,000. 

R. B. Thurman of Wright & Thurman, 
Hodgenville, Ky., has sold his interest ¢4 
Miss Carrie Lee Boles, who had beer 
onnected with the agency for a nym. 
ber of years in a clerical capacity. — 

At Bowling Green, Ky., Mack R. Hyaq- 
son, formerly of Dyer, 


week 


Tenn., and for- 
mer special agent in Tennessex for the 
Hartford, has taken over by purchase 

agency formerly 


the farm 
J. S. Taylor & Co. 
The Marks Mercantile Company of 
Louisville, which sustained a loss on 
which it claimed $28,000 by fire in Apri}. 
1921, has settled the loss with the Great 
American after a litigation of five years 
The loss is settled for $16,000. . ins 
The O'Bryan Real Estate Company of 
Madisonville, Ky., with T. C. O’Bryan as 
manager, has bought an interest 
+ B. Osborn agency of that city. The 
offices have been combined in the Cit 
izens Bank & Trust Company of that 
city. 
The Pirtle, Weaver & Menefee agency. 
Louisville, has moved from 1274-76 
Starks building to 1290-94 Starks buila- 
ing. Joseph M. Rogers, state 
the Springfield Fire & Marine, 
trols the agency, is also 
part of the space. 
Leslie B. Ingles at Lexington, Ky 
has converted his agency into a Bureay 
organization, securing the Firemen’s of 


owned by 


agent for 
who con- 
occupying a 


Newark, National Union and _ United 
States Merchants & Shippers. The 
agency previously had the Glens Falls, 


Delaware, 


Henry 
Reliance. 


Clay, Yorkshire, and 
The insurance 


agency of the late A. 
V. C. Grant at 


Ludlow, Ky., has been 


sold by his widow to C. J. Snyder and 
James A. Stephens, who will operate 
as Snyder & Stephens. These men have 
been solicitors for the agency for 20 
years. Mr. Snyder is cashier of the 
First National Bank and Mr. Stephens 
is assistant cashier of the same insti- 
tution. 


Fire loss of $25,000 to $30.000 was suf- 
fered at Carrollton, Ky., March 6, in a 
blaze which swept the Gayle Loose Leaf 
Tobacco Sales Cu. warehouse, destroying 
the building, approximately 125,000 
pounds of leaf tobacco, and an adjoin- 
ing brick tenement. The building was 
owned by June and James Gayle. The 
tenement was owned by James Gayle, 

occupied by P. J. Booth. Losses 
were $3,000 with insurance of 
$1,700. 





Virginia Notes 


Loss from fire which 
plant of the Buckner 
pany at Buckner, Va., 
mated at $35,000. 
by insurance. 
Otis M. Alfriend of T. L. Alfriend & 
Son local agency, Richmond, is back at 
his desk after being laid up for a week 
or more with an attack of the grip. 
Miss Sallie Alfriend, office manager, 
looked after business in his absence. 
Stebbins Lawson, associated for some 
_— with the local agency of Overbey, 
Lacy & Webb at South Boston, Va., has 
accepted an executive position with a 
cotton mill there. He retains his finan- 
cial interest in the agency. 

Col. Joseph Button, Virginia commis- 
sioner of insurance, entertained at a 
stag buffet dinner the other evening in 
honor of the governor of Virginia. Mrs 
Button also gave a luncheon in honor 
of the governor's wife. 

A charter of incorporation has been 
granted Cosby & Maddox of Lynchburg, 
Va., authorizing the firm to conduct an 
insurance agency handling general 
lines, with authorized maximum capital 
limited to $10,000. Incorporators are: 
P. G. Cosby, president: S. C. Maddox, vice 
president; K. A. Maddox, secretary. 


destroyed the 
Excelsior Com- 
last week is esti- 
It was partly covered 
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COMPANIES WIN TWO CASES 


Appraisal Upheld in Colorado Springs 
Suit and Fraud Defense Wins Ver- 
dict in One Tried in Denver 


In a case which came up at Colorado 
Springs in the district court, that o! 
Elsie Simon against 20 insurance ccm- 
panies, suit was brought to recover face 

















of policies of $37,000. She claimed a 





at Ace 





we 
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total loss to property and also sued for 
350,000 damages for failure of compan- 
ies to rebuild property under an alleged 
agreement to rebuild. The companies 
denied a total loss, denied agreement to 
rebuild the property, and offered a third 
defense, that an appraisal was had and 
an award establishing the damage at 
315,000. The plaintiff denied the apprai- 
sal was legal on grounds of fraud. 

The case was tried before Judge Alter 
with the aid of a jury. At the close of 
the trial, on the third day, the case was 
taken from the jury, and the sections of 
the petition suing for the face of the 
policies and for $50,000 for failure to re- 
build were dismissed by the court, who 
held that the appraisal was _ binding 
upon both parties and was upheld. 

Another favorable decision was ob- 
tained in district court in Denver in the 
case of J. W. Springer vs. Delaware, a 
$2,000 suit for loss on household goods. 
On examination under oath, the assured 
had testified to having property in the 
house that was found not to have been 
in the building at the time of fire and 
was not destroyed. The company de- 
nied liability on grounds of fraud 2nd 
false swearing. The case went to the 
jury and a verdict in favor of the com- 
pany, relieving it of all liability, was re- 
turned. 





Loss on Railroad Shops 


DENVER, Mareh 8—Fire which swept 
the shops of the Denver & Rio Grande 
Western at Burnham resulted in a loss 
estimated at $25,000. The fire, which 
was of undetermined origin, broke out 
in a small tool shop adjoining the prin- 
cipal blacksmith shop and brass foundry. 
Had a water plug not been defective the 
fire could probably have been extin- 
guished in its incipiency. tailroad em- 
ployes, in an effort to aid the Denver 
fire department, removed another cap 
from the hydrant to which they had 
attached their hose. This took pressure 
from the fire hose and a defect in the 
hydrant made it impossible to turn the 
water off and new connections had to be 
made. This delay allowed the fire to 
spread to the roof of the main building. 


Organize Wyoming Firemen 


CHEYENEE, WYO., March 8—A State 
Firemen’s Association was formed in 
Wyoming as a result of a meeting held 
in Cheyenne in which the various fire 
departments of the state were repre- 
sented. Percy Hoyt of Cheyenne was 
elected president for the year. 7over- 
nor Emerson, Mayor Riner and Fire 
Chief Ed Taylor of Cheyenne were the 
principal speakers. 

The next meeting will be 
Casper in June or July. 


held in 


Fire Alarm Plans Drawn 


DENVER, March 8—Plans for the new 
$250,000 fire alarm system, which will be 
installed in Denver’s new city hall as 
soon as the building is erected, have 
been drawn and the money is already 
available, according to Manager of 
Safety Reuben W. Hershey. 
_ At present the central alarm is located 
in the city hall and if that building were 
to catch fire the whole fire alarm sys- 
tem would be put out of commission. 


ing equipment and repairs the past three | 
years and the department is now en- | 
tirely motorized. 

Fire Chief Healy states that the ae- | 
partment is in better condition than ever | 
before in the history of the city. | 


Penalty Bill in New Mexico 


A bill has been introduced in the New 


| 

| 
Mexico legislature which would impuse 
a penalty of 12 percent in all cases 
where losses are not paid within 60 | 


believed that the bill 
chance of passage. 


days. It is not 
has a very good 


Tax Non-Admitted Insurance 


The bill imposing a tax of 5 percent 
on all premiums paid for insurance in 
non-admitted companies, the tax to be 
paid by the insured, has been passed by 
the Wyoming legislature and approved 
by the governor. The bill gives the in- 
surance commissioner power to summon 
before him any such policyholders and 
require them to make a showing as to 
the policies which they hold. 


Colorado Notes | 





Charles Cummings, chief clerk of the | 
Mountain States Inspection Bureau, has 
just returned from a vacation trip in 
California, 

The Star, which is now represented 
in the Braerton & Forsyth general 
agency at Denver, has planted with the 
Mark Skinner agency of that city. 

S. B. McAllister will be in charge of 
the March luncheon of the Colorado 
Blue Goose, which will be held the last 
Monday of the month. The speaker has 
not as yet been announced. 

O. E. Lane, president of the Niagara 
Fire, was a Denver visitor last week on 
his way to the west coast. Mr. Lane is 
well known in that field having traveled 
it some years ago. 





PACIFIC COAST | 


| 
| | 














SALT LAKE AGENTS ELECT 


O. E. Vombaur, Jr., Made President for 
Coming Year—Legislative Matters 
Under Discussion 


SALT LAKE CITY, UTAH, March 
9—O. E. Vombaur, Jr., insurance de- 
partment of the Halloran-Judge Trust 
company, was elected president of the 
Salt Lake Fire Underwriters’ Associa- 
tion at the annual meeting. Other offi- 
cers chosen for the current year were 
as follows: Harvey O. Snow, insurance 


department Central Trust company, 
vice-president;; Fred Moreton, J. B. 
Moreton Insurance Agency, treasurer; 


Eugene D. Amott, insurance department, 
Tracey Loan & Trust company, secre- 
tary. Members of the executive commit- 
tee are E. H. Miller, manager of the 
insurance department of the Tracey 
Loan & Trust company, and Thomas 
Muir, Selbach Insurance Agency. Mr. 
Miller is the retiring president of the 
association. C. Cartwright, Cart- 
wright Insurance Agency, is the retir- 
ing secretary. 

The discussions centered around three 





The city has spent $302,500 for fire fight- 


bills up before the legislature at this 
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Pittsburg Underwriters 


UNDERWRITTEN BY 


Allemannia Fire Insurance Co. Republic Fire Insurance Co. 
National-Ben Franklin Fire Insurance Co. 
Superior Fire Insurance Co. 


Combined Statement 
Capital, $2,800,000 Assets, $16,608,174 
Net Surplus, $2,223,014 


HOME OFFICE 
Wood and Water Streets | 











Conestoga Building 











HARRY R. BUSH CLYDE A. HOLT 
President Secretary 


Incorporated 
1906 





Surplus to Policyholders, - $1,052,665.27 
Is prepared to furnish insurance as follows: 


Fire; Lightning; Tornado; Automobile Fire, Theft, Collision, and Prop- 
erty Damage; Automobile Dealers Policies; Rents and Rental Values; Profits 
and Commissions; Use and Occupancy; Hail and Rain Insurance. 
































Knowledge of Companies 
Is Invaluable to the Agent 


RGUS CHARTS are real mines of company 


information for Fire and Casualty men. In 
these charts are found complete reports on all the 
mutuals, reciprocals and big and little stock com- 
panies. 


ARGUS CHARTS 


Are Compiled and Published by 


The National Underwriter 
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Philadelphia, Pennsylvania 


Assets 


eee eee eee eee eee eee ee 


2 oes s+ sP4j008,I90.09 
5,038,142.66 
5,861,591.79 
6,389,177.18 


Reserve Surplus 
$2,628,030.61 $ 402,353.66 
2,827,010.19 642,189.66 
2,396,698.03 1,724,993.99 


2,590,488.87 2,092.414.28 


Acquire THE OLD “STATE OF PENN” 
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A familiar and reputable 
ompany name 1s an 


opener of doors 


Y News not only does such 
prestige mean a surer 
and better reception for 
the agent, but, to use a 
common expression, it 
Saves time and labor. 


The Alliance Agent is 
not obliged to “sell” his 
Company before he can 
sell specific coverage. 


Therefore, he has less 
ground to cover, makes 
faster progress, and, inci- 
dentally has a more profit- 
able business. 
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time: The outside brokers’ bill, the fire 
marshal bill, and the agents’ qualification 
bill. It was stated that all three meas- 
ures seemed to have at least a fair 
chance of being enacted into law, and 
the necessity of doing this was stressed 
by speakers, chief among whom were 
Secretary J. H. Robert of the local 
3oard of Fire Underwriters, and J. Rog- 
ers of the Rogers-Evans Agency. chair- 
man of the legislative committee. 


COMPANY OFFICIALS CONFER 


Discuss Pacific Coast Situation With 
General Agents; Seeking to Iron 
Out Difficulties 


SAN FRANCISCO, March 9.—Prog- 
ress is being made toward a settlement 
of the many difficulties which have kept 
fire insurance on the Pacific Coast in a 
disturbed condition for the past few 
years through the interest displayed by 
a group of eastern company presidents 
who have been in San Francisco for the 
past two weeks holding meetings with 
the executive committee of the Pacific 
Board and various other groups of board 
members. 

Particular attention has been paid to 
the controversy over general agents ir 
Washington and Oregon, which the 
agreement made more than a year ago 
by company presidents and adopted by 
the Pacific Board was supposed to 
remedy. Later developments weakened 
the rule, however, and the unsatisfactory 
conditions continued. This week John 
A. Whalley, and Evard Lamping of Se- 
attle, Phil Grossmayer of Portland and 
the two members of the firm of Hansen 
& Rowland of Tacoma met with the 
company presidents in San Francisco. 
The first meeting with the representa- 
tives from the northwest was held Mon- 
day and it was reported that the ques- 
tion is nearing a settlement. 

The presidents who have been par- 
ticipating in the discussions designed to 
place the business on the coast in a 


more harmonious cooperative position 
are: Edward Milligan, Connecticut and 
Phoenix of Hartford; R. M. Bissell, 


Hartford; Alfred Stinson, Automobile of 
Hartford; George G. Bulkley, Spring- 


field F. & M.; F. W. Sargent. New 
Hampshire, and C. Weston Bailey, 
American of Newark. 

Nothing definite has actually been 


done up to the present time although it 
was “on the street” Friday that a tenta- 
tive plan for adjustment of the condi- 
tions had been agreed upon by the par- 
ticipants in the many conferences and 
this will be further discussed with the 
Pacific Northwest general agents on 
their arrival in San Francisco. : 

President Bulkley of the Springfield 
did not wait for the latter conference, 
leaving San Francisco on the return trip 
Monday. 


Brokers’ Legislative Committee 

SAN FRANCISCO, March 8—A legisla- 
tive committee appointed for the pur- 
pose of investigating pending insurance 
legislation as it affects the brokerage 
end of the business has been announced 
by Sanford Hyams, president of the In- 
surance Brokers Exchange of San Fran- 
cisco. The committee is composed of 
Burt L. Davis, Alexander Field and W. 
Leslie Miller, past-president of the ex- 
change. 


Approve Firemen’s Pension. Tax 


The senate committee on constitutional 
amendments of the California legisla- 
ture approved the measure proposed by 
the various firemen’s “unions” and as- 
sociations to levy an additional 2 per- 
cent premium tax on foreign fire insur- 
ance companies to raise a fund each year 
for firemen’s pensions. The measure 
must receive a two-thirds vote in both 
houses of the legislature. If this is re- 
ceived it then will go on the ballot for 
the general election next November. It 
will meet with strong opposition from 
the fire chiefs of the state and business 
interests. The same measure failed to 
go on the ballot at the last election when 
its proponents failed to obtain the neces- 
sary number of signatures to their bal- 
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petition. It is generally believed 
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insurance and business circles 
plan is destined to defeat. 


in 
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Los Angeles County Losses 


LOS ANGELES, March 8.—The ;, port 
of County Fire Warden Spence for 149; 
shows that the rigid enforcement of §,, 
laws and the campaign to educate the 
public in fire prevention work hay, 
sulted in a material decrease jn §,, 
losses in Los Angeles county. The aver. 
age loss per fire was less than $69. 


€- 


the total value of property losses a 
fixed at $708,244. ; 

Losses by fires within the districts 
created by the county for the Support 
of the county fire department totaled 
$491,303, while outstanding fires ro. 
sponded to by the department caysea 


damages totaling $216,941. Nine of 
fire calls came from other counties, whijp 
the department aided the departments o¢ 
incorporated cities in fighting 67 fires | 


th 
the 


Calexico Quake Losses Adjusted 


LOS ANGELES, March 8—A _ report 
from Calexico is that City Building Ip. 
spector Manuel states that practically 
all insurance adjustments have been 
made of damage resulting from the 
earthquakes Jan. 1, and that contracts 
have been let covering practically al) re. 
construction work, with the possible ex- 
ception of the high school, where the 
loss is estimated at nearly $100,000 
School authorities carried earthquake in- 
surance amounting to $70,000. 


G. E. Staniford to Retire 


George E. Staniford, superintendent of 
agencies for the Fire Association and 
affiliated companies at Los Angeles for 
more than 18 years, has announced that 
he will retire from active business April 
1. Mr. Staniford is one of the leading 
field men in the Pacific Coast territory. 


Quits Writing Hail in Three States 


Discontinuance of the writing of hai! 
insurance in Oregon, Washington and 
Idaho announced by the Hartford 
Fire. 


is 


Coast Notes 


Simpson of Bellingham. Wash. 
his agency to Bennett-Baldy 


R. 8. 
has sold 
Company. 

William H,. Brierly & Co. has resigned 
its temporary membership in the Insur- 
ance Brokers Exchange of San Francisc 

The Pacific States Fire has been ad- 
mitted to membership in the Pacifk 
Coast Automobile Underwriters’ Confer- 
ence. 

B. W. Jones & Co. of Portland, Ore., 
have purchased the fire and casualty 
agencies of H. E. Witham. Mr. Witham 
will hereafter devote his entire time to 
the Continental Life of St. Louis. 

James F. Kertchem died on his 65th 
birthday on his farm near Eagle Creek, 
Ore. For many years he was an 
juster for the Pacific States Fire 
Portland, of which he was a director at 


ad- 


one time. 

Citizens of Long Beach, Cal., voted 
last week on a bond issue to produce 
$2,000,000 which will be expended for 
improved water supply and distributing 
system and for additional fire fighting 
equipment, 


A special report on Venice, Cal., has 
just been completed by engineers of the 
National Board, Venice was recently an- 
nexed to Los Angeles and the report 
was made at the request of Fire Chief 
Scott of that city. 

O. D. Starr has been named manage! 
of the insurance department of the Henry 
C. Ewing agency, Seattle. Prior to his 
affiliation with the Ewing agency, Mr 
Starr was in the special hazard depart- 
ment of the Northwestern Mutual Fire. 














WATCH PENNSYLVANIA BILLS 


Several Dangerous Measures Pending 
in Legislature—Comment on Pro- 
posed School Fund Bill 


PHILADELPHIA, March With 
only a few more weeks left for the 
state legislature to enact the hundreds 
bills scheduled, insurance interests 
are watching the fate of the 27 bills and 
amendments relating to insurance i- 
cluded in the total. Some unusual laws 
are proposed, in principal inimical to 
good insurance practice generally, and 
apparently founded on the belief that 
the insurance companies are piling up 
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great profits to the detriment of 
public. ; £ : 

An especial example of unsound legis- 
lation, according to G. R. Dette, secre- 


tary-manager of the Insurance Federa- | 


tion of Pennsylvania, is the proposal to 
establish in the department of public in- 
struction a fire insurance fund for in- 
suring school buildings, to be adminis- 
tered by a board composed of school 
directors and secretaries oi 
boards. 

“The fatal point for the school fund 


schor y] 


bill is the mutual principle,” Mr. Dette 
says. “In other words, no school dis- 
trict can subject itself to assessment 


the | Committee 


THE NATIONAL 





until somewhat later, and 


| then by mail. 


SOME IMPROVEMENT IS SEEN 


C. T. Hubbard Tells Hartford Board 
of New England Situation—Says 
Aggressive Work Needed 


HARTFORD, March 8.—Clarence 1 





| Hubbard, assistant secretary of the Au- 


under the present statutes, so that the | 


directors of the proposed fund would 
be personally liable for the payment of 
an assessment, if there were more than 
normal losses in any One year. It would 
not stop at a limited assessment, how- 
ever, as it is possible that they might 
be subject to unlimited assessment in 
case of a disaster. 

“Colorado recently had a state fire 
fund wiped out by one fire. If the ap- 
propriation of the Pennsylvania fund is 
limited to $30,000 for the first year, and 
out of this must come the salary of a 
manager at $4,800 a year as well as ac- 
quisition costs and miscellaneous ex- 
penses, it is entirely possible that one 
total loss of a school building of any 
size would wipe out the fund and 
through the payment of the loss on the 
directors. Colorado is now paying the 
stock companies the premium founded 
on regular rated experience,” Mr. Dette 
pointed out. 


PROTEST BALTIMORE RATES 


Officials of Fire Underwriters Associa- 
tion Resign Following Action of 
the Executive Committee 


BALTIMORE, March 9.—Revolution 
has broken out in the Fire Underwrit- 
ers’ Association of Baltimore over the 
high rates for insurance on dwellings. 
Henry M. Warfield, for years president 
of the association, has resigned that post. 
He has resigned also as a member ot 
the executive committee. Two other 
important members of the executive 
committee, Clinton O. Richardson and 
Jacob Gross, Jr., have resigned also. It 
was learned that the resignations came 
as a protest against the action of the 
executive committee in approving cer- 
tain changes in fire insurance rates on 
dwellings, which, purporting to be a 
reduction in rates, would in practice al- 
most certainly cost the home owners of 
Baltimore more for their fire insurance. 





Special Committee Appointed 


_Several months ago, when the Real 
Estate Board and other local interests, 
startled by the fact that Baltimore home 
owners are forced to pay two and one- 
half as much for fire insurance as the 
home owners of Philadelphia, began its 
investigation, the executive committee ot 
the fire Underwriters’ Association 
pointed a special committee to study 
and report on the subject of dwelling- 
house rates. As chairman of that spe- 
cial committee was appointed Charles 
H. Roloson, who is also secretary of the 
Central Fire, a local corporation which 
writes a large share of all the dwelling 
house insurance in Baltimore. 

Change Was Rushed Through 

Finally the report was made to the 
executive committee. It provided that 
the present rate of $2.50 per $1,000 as 
opposed to $1 in Philadelphia, be re- 
duced to $1.60, but with the 80 percent 
co-insurance clause attached. The pro- 
posed new rates were approved by the 
executive committee of the local Fire 
Underwriters’ Association in something 
ot a hurry, the plea being that the Bal- 
tumore committee of the newly organ- 
ized Eastern Underwriters’ Association 
would meet the next day in New York. 
It would be necessary to get the ap- 
Proval of that committee, which would 
not meet again for a month. But the 
new rates do not seem to have been 
submitted to the Eastern Underwriters’ 


tomobile, addressed the Hartford Board 
today, selecting as his subject “Are the 
Trade Winds Blowing East or West?” 
He read to the members an article aj 
pearing in THE NATIONAL UNDERWRITER 


lin which the fire insurance companies 








ap- | 


were reported as being disturbed regard 
ing the increasing fire loss ratio all 
New England states outside of Connect 

cut, due to economic changes in loss of 
industries, and especially in woolen and 
cotton textile mills. 


Not Soe Dark as It Seems 


Mr. Hubbard explained that the sit- 
uation was very true, but that due to 
the energetic work of men who have 
been attempting to restore New Eng- 
land and who have had to meet severe 
criticism for doing so, the picture is not 
as dark as it seems, and much improve 
ment is being made with several new 
industries having been brought in, but 
that a more intense interest and co- 
operation was needed in order to better 
the industrial situation in New Eng- 
land. which at one time was the ex- 
ample for the whole country. 

He explained the workings of the New 
England Council, composed of the six 
New England governors, and the results 
of the surveys made in New England, 
and emphasized the fact that there was 
rothing wrong with New England con 
ditions but that the loss of business was 
due to the lack on the part of the man- 
agement of these mills and factories in 
applying modern merchandising ideas 
and in applying style to manufacture, 
which today is most essential. 


REPORT IS MADE ON BUFFALO 
National Board Engineers Tell About 
the Fire Fighting Conditions and 
the Physical Hazards 





The National Board engineers have 
made a report on Buffalo showing th< 
gross fire loss for five years ending June 
30, 1925, of $12,346.525. The average loss 
per capita was $4.68. The engineers find 
the water supply reliable, the quantities 
available, being generally sufficient 
There is auxiliary protection in a limited 
area from the high pressure system. The 
fire department is mainly strong and 
well equipped. The fire alarm system as 
a rule is adequate and reliable. The con- 
gested value district of Buffalo is par- 
tially divided into two sections by the 
railroad vards and the Terrace. 

Because of the predominating weak 
and congested construction, the potential 
hazard is high in the southern section 
and also in places in the northern sec- 
tion. However, the considerable amount 
ci fireproof construction makes this haz- 
ard for the northern section as a whole 
fairly low. The streets are mostly wide. 
High winds are frequent, but the fir 
fighting facilities are good. Severe in- 
dividual fires are probable in all parts 
of the district, especially in the southern 
section where the streets are narrow. 


New York Regional Meeting 


The New York State Association of 
Local Agents held a regional meeting 
at Elmira, N. Y. A business session was 
held in the afternoon. A number ot 
Guestions arose concerning the Central 
Bureau and its activities in regard to 
not-taken policies. Following the ban- 
quet talks were given by Larry Daw, 
manager of the Svracuse division of the 
New York Fire Insurance Rating Or- 
ganization, and A. L. Kirkpatrick of Chi- 
cago, secretary of the Casualty Infor- 
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TO INSURANCE AGENTS 
AND BROKERS: 


| WE ARE MAKING APPRAISALS OF 

INDUSTRIAL ESTABLISHMENTS THAT 
YOU CAN USE WITH CONFIDENCE 
FOR THE PLACEMENT AND ADJUST- 
MENT OF FIRE INSURANCE. THESE 
APPRAISALS ARE BASED UPON A 
DETAILED INSPECTION AND INVEN- 
TORY MADE BY TRAINED ENGINEERS. 
COSTS TO REPRODUCE NEW, COSTS 
TO REPRODUCE NEW LESS DEPRECI- 
ATION AND INSURABLE VALUES 
ARE SHOWN. CLASSIFICATIONS CON- 
FORM TO INSURANCE RIDER FORMS 
WE DESIGN PLANTS, WE BUILD 
PLANTS, WE MANAGE PLANTS. OUR 
APPRAISALS ARE MADE, THEREFORE. 
FROM FIRST HAND INFORMATION 
ASK US ABOUT THEM. 


Ford, Bacon & Davis 


Incorporated 


Engineers 
115 BROADWAY NEW YORK 


PHILADELPHIA CHICAGO SAN FRANCISCO NEW ORLEANS 
































NIAGARA FIRE 
INSURANCE COMPANY 
95 Maiden Lane 
N E W YORK 


Otho E. Lane, President 


Established 1850 


MARYLAND INSURANCE CO. 
Owned and Operated by Niagara 
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mation Clearing 
secretary of the 


House. J. W. 


local board, 


Rose & Smith Dissolved 


BALTIMORE, March 
together, Henry L. Rose 
Smith, of Rose & Smith, 
Baltimore, have 
associations. Mr 


9.—After 14 years 
and Charles T. 
loss adjusters of 
dissolved their business 
Rose will open an office 


in the Chamber of Commerce building, 
and Mr. Smith will continue the business 
of Rose & Smith. Mr. Rose, whose hold- 


ings in Rose & Smith were 
Mr. Smith, has selected 
and has made 
ing his office 
L. Rose & Co. 


purchased by 
a staff of adjusters 
all preparations for open- 
under the name of Henry 


Phoenix-Connecticut Club 


HARTFORD, March 8&—The Phoenix- 
Connecticut Club, composed of male em- 
ployes of the Phoenix Fire, held its an- 
nual dinner and meeting Thursday. A. E. 
Carr was elected president; A. J. Me- 
Carthy, vice-president; L. M. Hale, treas- 
urer; R. G. Humler, secretary; Dwight 
North, auditor, and P. J. Cunningham, 
historian 

Remarks 
3oston, a 


were made by 
former exalted ruler of the 
Hartford Elks, and by Edward Creigh- 
ton and by Howard W. Woolman of 
Philadelphia. All three men are field 
representatives of the company. 


Carl Hurst of 


Philadelphia Agency Insolvent 


PHILADELPHIA, March 8—Involun- 
tary bankruptcy proceedings have been 
filed against Bowker & Houseworth, gen- 
eral insurance brokers, in the United 
States district court, as a consequence 
of the action of the board of directors 
of the company admitting insolvency. 
Its liabilities are approximately $100,000 
and its assets $25,000. 

Joseph E. Houseworth, Jr., is president 
and E. Forrest Megill, secretary. The 
bankruptcy action was filed by the Gen- 
eral Casualty & Surety with a claim for 
$4,500; Marshall & Kennedy, $186, and 
McDonald, Acton & Young, $1,911. 


Revive New England Blue Goose 


BOSTON, March 8—The New England 
Blue Goose, which has been somewhat 


Rose, 
presided. 











THE 


BATION 


me NDE RW RITE Ro 


dormant for the past year, held a special | Ames; supervisor of the flock, Walter R. 
annual meeting the past week and elected | Rhyan; custodian of the goslings, Wil- 
the following officers, who will assume | liam P. Bryant; guardian of the pond, 
the work of mapping out a live program Wallace Wales; keeper of the golden 
for the organization for the coming | goose egg, John Driscoll; wielder of 
year: Most loyal gander, Bertram E. | the goose quill, Wallace A. Bell. 





























CUT AUTO RATES 10 PERCENT | take advantage of the new rates. 


Increase of 5 Percent in Commission 
Also Authorized by Canadian Auto- 
mobile Underwriters Association 


TORONTO, March 9.—For the year 
1927, all rates and premiums for pri- 
vate passenger and commercial auto- 
mobiles as listed in either the compre- 


hensive or short form manuals of the 
Canadian Automobile Underwriters As- 
sociation for 1926 are reduced 10 per- 


cent, ‘effective for all new and renewal 
policies attaching on and after March 1. 
This change was by the association at 
its recent meeting in Toronto. The 
meeting also approved a 5 percent in- 
crease in commissions. 

There was a full discussion of the ac- 


tivities of non-member companies and 
persistent rate-cutters, and the present 
reduction was decided upon only after 


all phases of the subject had been fully 
discussed. 

Company officials feel that they now 
have a chance of meeting competition 
of those companies making the largest 
reductions in rates. Many company 
officials were against giving the agents 
any increase in commission. The re- 
duction in rates of 10 percent and a 
percent commission increase would make 
a total of 15 percent reduction. 

The association also ruled that except 
at the request of the insured, and at 
the customary short rate charge, no pol!- 
icy effected prior to March 1 shall be 
endorsed, or cancelled, and rewritten to 
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INSURANCE SUPPLIES 








Solicitor’s 
Memorandum 
of Risk 


Complete information about the risk, 
secured when order for policies are 
placed, saves time and prevents guess- 
work and errors. 
covers all the facts needed for writing 
the policy. 
quickly filled 
the policy writer all the necessary in- 
formation. 
ent for handling business coming in 
over the phone. 


Form 510 (for fire) 


The information can be 
n, and the sheet gives 


Nothing is more conveni- 


The sheets are of convenient pocket size, and are put up in pads, 50 


sheets to a pad. 


If desired the RNU Binder, made of high grade, flexible, 


imitation Grain Cowhide leather, may be used as a cover when pads are 


carried in the pocket. 


PRICES 
50 sheets to pad 


100 pads, $12.00 


; 25 pads, $3.00; 


12 pads, $1.50; 1 pad, 15c 


RNU BINDER, 75c each 


For Sale by 


The National Underwriter Co. 
1362 Insurance Exchange 


CHICAGO, 
80 Maiden Lane, Room 613, New York 


420 East Fourth St., Cincinnati 


ILL. 
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An- 


other rule was that the rates for public 
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automobiles 
dealers and 
changed. 


automobile 
remain uwun- 


and garages, 
manufacturers 


WANT COMPANIES LINED UP 














British Columbia Officials Visit Manag- 
ers Seeking a New Alignment With 
the Insurance Organizations 


NEW YORK, March 7.—Fred A. Bur- 
gess, branch manager of the Mount 
Royal and Caledonian at Vancouver, B. 
C., and F. B. Lewis, manager of the 
Canadian Surety, are visiting in this city 
conferring with managers at Toronto 
and Montreal. Mr. Burgess represents 
the British Columbia Fire Underwriters 
Association and Mr. Lewis is president 
of the British Columbia Automobile As- 
sociation. These officials are endeavor- 
ing to persuade companies affiliated with 
one of the organizations to be connected 
with both. It is now being suggested 
that a new organization shall be formed 
known as the British Columbia Insur- 
ance Underwriters Association of which 
each of the present associations will be- 
come an auxiliary with power to deal 
with questions relating only to its own 
branch. The new association however 
would have charge of all matters cou- 
cerning fire and automobile. The offi- 
cials state that there is much confusion 
where some companies are members of 
one organization and not the other. The 
plan is to get a lineup of companies 

either as association or non-association 
up and down the line. 


ADOPT NEW RULES ON U. & O. 





Canadian Fire Underwriters Association 
Also Takes Action on Other 
Important Topics 





At a recent meeting of the Canadian 
Fire Underwriters Association, notice 
of motion from the sprinklered risk de- 
partment, to assess separately the sprin- 
kler leakage premiums, the object being 
to include both fire and sprinkler leak- 
age in one assessment, passed. 

A notice of motion that commissions 


payable to agents outside association 
territory be limited to 10 percent was 
withdrawn. The payment of an over- 


riding commission of not more than 3 
percent to the agent who countersigns 
the policy was also withdrawn. 

A proposal of a special committee to 
amend that section of the constitution 
and by-laws dealing with individual rail- 
road risks was voted down. 

The report of the special committee 
on profit insurance and use and occu- 
pancy insurance was approved, subject 
to minor alterations. On the adoption 
of this report, they will proceed to draft 
for use and occupancy, rates and rules 
for the New York Fire Insurance Ex- 
change form of policy, which in char- 
acter closely resembles the English form 
now dealt with. The committee’s recom- 
mendations were as follows: 

The association recognizes the Eng- 
lish form of profits policy; that rates 
for same be 25 percent more than for 
use and occupancy insurance on the 
same risk; that the period of indemnity 
shall be the term of the policy and that 
a standard form of policy be adopted. 

The question of infractions of rules 
and regulations was dealt with. In fu- 
ture serious infractions, charges which 
have been proven, giving the name of 
the member, the name of the agent, and 
the agency at which the risk was taken 
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and the particulars of the infraction, are 
to be printed in the minutes. 


May Form Dominion Board 


Formation of a Dominion Board of 
Fire Underwriters was forecast follow. 
ing the deferred semi-annual meeting of 
the Canadian Fire Underwriters Asso- 
ciation in Montreal recently. 


Speaks on Use and Occupancy 
WINNIPEG, March 8—H. L. 
worth of the Liverpool & 
Globe delivered an address 
members of the Insurance 
Winnipeg, on Monday, on “* 
pancy Insurance.” 


Wigles- 
London & 
before the 

Institute of 

Use and Occu- 


General Agency Appointments 

W. R. Cope & Co. of 
been appointed general agents in the 
province of Alberta for the London-Can- 
ada Insurance Company. 

Wye & Jackson of Winnipeg have been 
appointed general agents of the London 
& Provincial for the province of Mani- 
toba. 

Barker & Son of Brandon, Man., have 
been appointed general agents of the 
Franklin Fire for the province of Mani- 
toba. 

H. B. Macdonald Company of Calgary 
has been appointed general agent of the 
Phenix of Paris, to supervise the proy- 
ince of Alberta. 


Calgary have 


North River in Western Field 


The North 


River is entering the west- 
ern Canada field to transact business. 
The head office of the company iis at 
Toronto, with Wilfrid M. Cox as mana- 
ger for Canada. F. T. Bryers of Win- 
nipeg will be manager of the western 


branch. 


Regina Agents Elect 


annual meeting of the Regina 
Agents Association, held re- 
Regina, the following officers 
were elected for the coming year: Chair- 
man, Mr. McLeod; vice-chairman, Mr. 
Moorehouse; membership committee, 


At the 
Insurance 
cently in 


Messrs. Johnstone, Mitchell and Lunney. 
Cc. S. Keating, the secretary, was con- 
tinued in office. 


Canadian Company Changes 


Announcement is made of the appoint- 
ment of D. G. Peters as manager of the 
Quebec agency of the Fidelity Insurance 
Company of Canada. Mr. Peters has 
been in the agency business at St. John, 
N. B., for the past eight years. 

E. B. Stockdale, general manager of 
the Trusts & Guarantee Company, has 
been appointed vice-president of the 
Wellington Fire. 


Licensed for Additional Lines 


The London 
Car & General, 


& Provincial, Yorkshire, 
National Provincial and 
State Assurance have been licensed in 
Canada for tornado insurance and the 
Maryland for hail insurance, in addition 
to the classes for which they are al- 
ready licensed. 

The Pioneer Insurance Company of 
Winnipeg has been licensed in Canada 
for fire insurance and the London & Lan- 
cashire Guarantee & Accident for inland 
transportation insurance. 

The First American Fire has been li- 
censed in Alberta for tornado, inland 
transportation, sprinkler leakage and 
limited explosion insurance. The Boston 
has been licensed in Quebec for property 
damage. 


Canadian Losses Compared 


According to the “Monetary Times,” fire 
losses in Canada for the week ending 
Feb. 23 are estimated at $228,000, as 
compared with $409,400 for the corre- 
sponding week of last year. 

Fire in the city of Toronto for 
February amounted to $107,770, an un- 
usually high figure. 


losses 


Canadian Notes 


Bessey, Bagley & McManus of Edmon- 
ton have been appointed to represent 
the Citizens of Missouri. 

A. W. Ormsby of Edmonton, Alta., and 
M. Cc. Primeau of Moose Jaw, Sask., 
have been appointed to represent the 
London & Scottish. 

Walter J, Blackburn, secretary 
Western Canada Insurance Club, 


of the 
is mak- 


ing a tour of southern Saskatchewan, 
addressing various organizations on fire 
insurance matters. 


The building and plant of the fash- 
ionable Beach Grove Country Club of 
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st. Clair Beach, near Windsor, Ont., 
were totally destroyed by fire, causing 
a loss estimated at $100,000, of which 
$60,000 was insured. 

One of the leading wholesale grocery 
firms at Amherst, N. B., suffered heavy 
damages from fire to its store and ware- 
pouse. The stock in the building was 


000 was insured. 

The business of the Terminal Agency 
of Vancouver, B. C., heretofore re = 
senting as general agents the Fire 
sociation, British Colonial, United Brit. 
ish, Sea, and Winnipeg Fire Underwrit 
ers of the Home, has been taken over 


valued at $50,000, of which only =| 
| 

| 

. > | 

by the British American Securiti 











TEXAS TO REGULATE RATES 


Senate Passes Bill Giving Commissioner 
Authority to Pass on Auto- 
mobile Tariffs 





AUSTIN,. TEX., March 9.— The 
Texas senate last week passed the bill 
providing for regulation of automobile 
insurance by the commissioner and pro- 
viding a pe nalty for violation of the pro- 
yisions of the act The emergency 
clause of the bill states that there is 
now no satisfactory state authority for 
the supervision of automobile insurance 
in Texas. The commissioner is given 
authority to withdraw his approval of 
any rate, made or used by any insurer, 
if in his judgment such rate is unjust, 
unreasonable or inadequate to provide 


for the obligations assumed by the in- 
surer. 

No insurer shall issue, renew or carry 
any such insurance at premium rates 
which are greater or less than, or dif- 
ferent from, those approv ed by the com- 
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ITHIN three blocks of Detroit's busiest corner 
is the quiet location of the hotel which has 
brought to Detroit wide fame for courtesy— 
the Fort Shelby. An especially pleasant room with 
private bath at $3.50 a day up; others from $2.50 up. 
Detroit's only tip-saving Servidor equipment. Famous 
restaurant and coffee shop. Fort Shelby Garage near by. 


HOTEL 


SHELBY 


Seth E.Frymire, Manager :: W.G. McKay, Ass’t Sec’y 
Lafayette Blvd. at First St, 


DETROIT 


1 nissioner reasonable and ade- 
quate for the risk to which they respec- 
tively apply, and not confiscato Ty as to 
any dase of insurance carriers author 
ized by law to write such insurance. | 
The commissioner is authorized to re- | 
quire sworn statements from any insurer | 
affected by the act, showing its experi- 
ence on any classification of risks and 
such other information which may | 
necessary or helpful in determining | 
proper classification and rates. A fine 
of $160 to $500 is provided for the first | 
offense, and for the second 
addition to such fine, the c 
may cancel the license. 


as just, 


offense in 


mmissionet 


MISSOURI POLICE COOPERATE 
Association Elects Adjusters to Mem- | 
bership and Plans Drive on 
Automobile Thefts 


ST. LOUIS, March 9.—The Missou 
\ssociati on of Chiefs Police held 
their ann convention here on Mare 
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oF AKRON, OHIO 


Correspondence is invited with 
interested Agents in Ohio 
Address 
E. W. Raynolds, Secretary 


The Ohio General Fire Insurance Co. 
AKRON, OHIO 














INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 


FIRE TORNADO AUTOMOBILE 


Time-Tempered, Strength, Security and Service 








Organized 1867 


WHEELING FIRE INSURANCE CO. 


WHEELING, WEST VIRGINIA 
Capital $200,000.00 
Surplus to Policyholders $360,061.08 
©. E. STRAUCH, Secy. WM. V. FISCHER, Asst. Secy. C.W VOELLGER, State Agent 
SAFE SOLID SOUND 











R. M. BISSELL, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The. Company That Aims to Excel in Service 


FIRE TORNADO FARM 
HAIL AUTOMOBILE TRACTOR 











FIRE 


MINNEAPOLIS 








MARSH c& MSLENNAN 


Insurance 


LIABILITY 


MARINE 


164 W. Jackson Blvd., CHICAGO 


NEW YORK 


SAN FRANCISCO DETROIT 
MONTREAL PHOENIX SEATTLE LONDON PITTSBURGH INDIANAPOLIS BUFFALO 
WINNIPEG CLEVELAND PORTLAND COLUMBUS DULUTH RICHMOND 





























NEW 
NICOLLET 
HOTEL 
Minneapolis 


The Northwest's 

finest — 

rooms with bath 

or ——_. 
very room an outside room. n 
ae in Northwest. Every facility 
for conventions up to 1,500. 

Mi 


at x 
Rooms at $6 to $9. 


84 at 3.00 
and Special 
W. B. CLARK, Manager 


 — 
[pemons 
) situated 








3-5, and in order to protect the insur- 
ance companies and assist the adjust- 
ment companies throughout the state 
they have shown they are cooperating 
with such companies by taking into their 
midst as full-fledged members Richard 
Taylor of the claim department of the 
American Automobile and George \V. 
Schelester, manager of the Mound City 
Adjustment Company. Mr. Schelester, 
although only initiated on Thursday, the 
following morning was elected state ex- 
ecutive committeeman together with 
Chief of Police Gerk of St. Louis, Chief 
Shrever of Kansas City and Chief An- 
drews of St. Joseph. 


Many Notable Speakers 


There were a number of speakers of 
national repute who spoke on various 
subjects, principally on automobile 
thefts. Mr. Schelester states the organ- 
ization is getting lined up now so that 
in a short while they will be able to 
combat the automobile thievery to bet- 
ter advantage. The association expects 
to place an information bureau, centrally 
located, where all automobile thefts will 
be reported, and all police 
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of the association hope to make it 100 
percent this year. 


SINGLE INTEREST POLICY UP 


Sentiment is Changing, with Disap- 
proval of Plan Growing Among 
Former Sponsors 


NEW YORK, March 9.—Sentiment 
among company officers with respect to 
the suggested issuance of a single in- 
| terest fire automobile cover has appar- 
ently undergone a marked change of 
| late, a number of company officials that 
| formerly favored the idea and counseled 
| its adoption, now being in opposition. 
How far present sentiment may have 
been influenced by the attitude of the 
bankers toward the proposition is a 
is certain that the latter 
are bitterly opposed to the single interest 
idea, arguing that if an automobile 


|} owner is not prudent enough to carry 

insurance wpon his car for his own ac- | 
| count, he is not a good man to loan} 
| money to, even though the banks are 


~ ¢ | 
chiefs | 


throughout the state will be duty bound | 


to cooperate with the insurance and ad- 
justment companies. While the St. 
Louis police have always been helpful 
in recovery of automobiles they will be 


more helpful now with the assistance of | 


this organization and the cooperation of 
the police chiefs and sheriffs of Missouri. 

The past year there were over 4,100 
automobiles stolen in this district. The 


recovery was 3,852 not including nearly | 
400 cars which were recovered for other | 
states, which gives a grand total of close | 


to 100 percent recovery. 





BREVOORT 


HOTEL 
Madison Street CHIC AGO 


East of LaSalle 
Insurance Headquarters 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 








RATE REDUCING 
APPLIANCES 
Non-Explosive Safety Cans and 
Automatic Oil Waste Cans 


Each can bears the label of the 

Underwriter’s Laboratories and 

the Associated Factories Mutual 
Fire Insurance Companies. 


Justrite Manufacturing Co. 





2067 Southport Avenue, Chicago, III. 














FORT DEARBORN AUTOMOBILE 






ae 


HOME OFFICE 


231 SouTH LASALLE STREET CHICAGO, ILLINOIS 














ARCHITECTS IN INSURANCE PROBLEMS 


L. A. Wiweke & Co. 


(Pronounced: Wee-wick) 
175 W. Jackson Blvd., Chicago 
EXCESS: Lone gw General FIRE — Automobile nw tee accel 


ity — W 











P. D. BAIN 
Chairman of the Board 


The Hampton Roads Fire and Marine 


Insurance Company 
NORFOLK, VIRGINIA 


HENRY G. BARBEE 
President 





Lloyd H. Smith & Co., Cook County Agents 
1405 Insurance Exchange, Chicago 














The members | 


| dent of the automobile department. 


| partment of the Boston. 


| theft of 
| records 


| having served six months 


| quitted 


| torney-in-fact 


| 
| 
question. It 


only interested indirectly, the initial car- 





rier of the Hiability being the finance | 


company. The single interest fire cover 
is still under review by the fire men, 
bert the chances of the adoption of such 
a form are not nearly so bright today as 
they were a few months ago. 


DAYTON ADVANCED TO 


= —=————== = _— — 


NO PREMIUM INCREASE 
IN 1927 IS EXPECTED 


(CONTINUED FROM PAGE 5) 
salable goods on their hands. Ordering 
is done cautiously, shop-owners seeking 
to test out the salability of new lines of 
goods and appreciating that if additiona} 
stocks are needed they can be secured 
quickly, thanks to modern methods of 
transportation. This practice of cop- 
ducting operations has resulted in earry- 
ing limited stocks, and while their ayer. 
age values probably equal those for. 
merly on hand, there has been no jp- 
crease and hence no call for additional 
insurance. 


Change Underwriting Practices 


As to underwriting practices these, 
in so far as many of the companies are 
concerned, and notably does it apply to 
the giant institutions, have undergone a 
radical transformation in the past two 
years. The change has been wholly 
beneficial, not alone as to the particular 
companies but for the business of fire 
underwriting as a whole. It may be trite 
to remark again, but the statement wil] 
well bear repetition, that the mad rush 
for premium volume in 1924 and for sey- 
eral years prior thereto, when funda- 
mental principles of underwriting were 
practically thrown into the discard by 


| many offices and any sort of a risk pay- 
|} ing a sizeable premium almost regard- 


AGENCY SUPERINTENDENT | 


Walter J. Dayton, automobile special 
agent in New England for the National 
Union Fire of Pittsburgh with head- 
quarters at Boston, has been transferred 
to the home office as agency superinten- 
Mr. 
Dayton joined the forces of the National 
Union a year ago, having previously 
been connected with the automobile de- 
He is a past 
president of the Insurance Society of 
Massachusetts and actively interested in 
the affairs of the Insurance Federation of 
Massachusetts and other insurance or- 
ganizations. 


Give Auto Thief 15 Years 


ST. LOUIS, March 9%. 
circuit court gave a 15-year penitentiary 
sentence to Joseph MeDowell for the 
an automobile. 
McDowell, the police 
showed, had been arrested 46 
times since 1925. He was convicted once, 
in the work- 
house. In 1926 he was tried on a charge 
of larceny of an automobile but was ac- 
by a jury which accepted his 
alibi defense. 

The past few weeks the jurors in the 
St. Louis courts have shown a decided 
tendency of returning to the good old- 
fashioned method of handling criminals. 
Many heavy sentences have been im- 
posed. 





A jury in the 


Oregon Reciprocal Suspended 


SALEM, ORE., March 8.—Commissioner 
Lee has suspended the permit of the 
United Underwriters of Portland, at- 
for the United Auto In- 
demnity Exchange, for failure to comply 
with requirements that a deposit of at 
least $25,000 be maintained with which 
to meet payments of losses and claims. 

According to Mr. Lee, this exchange, 
which handles the insurance on most of 
the automobiles and trucks operating as 
common carriers in Oregon, has been the 
center of much complaint for several 
months from claimants who have been 
unable to effect a satisfactory settlement 


| of loss claims. 


Automobile Case 


In an 


Decided 


action for damages for loss of 


| motor trucks by fire, where the evidence 


App. Dist. 


showed that the fire originated from ex- 
plosion and fire of defendant’s oil tanks, 
occasioned by gas being propelled along 
the ground over the intervening space 
between the tanks and open end of a 
furnace maintained by defendant, and 
there ignited by the exposed flames, held 


that the doctrine of res ipsa loquitur 
applied.—Phoenix Assurance vs. Texas 
Holding Co. Dist. Ct. of Appeal, 3rd 


of California. 


department | 


less of the physical or the moral haz- 
ards attached, was eagerly competed for, 


| produced the inevitable result, namely 
| excessive losses. 


Tactics Were Shifted 


Managing underwriters, perforce rec- 
ognizing the situation, and understand- 
ing clearly the causes primarily respons- 
ible for bringing it about, set courage- 
ously to repair past errors and started 
to build anew along safe and time tried 
lines. Big business, merely because it 
was big, was no longer attractive. Clas- 
sifications and territories were studied 
attentively, and where either was shown 


| to have yielded an undue loss record, the 


pruning knife was applied ruthlessly. To 
such an extent was this reform carried 
in certain offices that the underwriting 
heads protested and local agents were 
bitter in their denunciations. But the 
responsible officials stood firm, declaring 
that they were not running eleemo- 
synary institutions and that if a line of 
business or a particular field failed to 
carry itself, a changed policy must be 
applied. The offices that pioneered in 
the reform move came in for a scoring 
from the local men, but as company 
after company fell into line, agents grad- 
ually appreciated the wisdom of the de- 
parture and have since become almost 
wholly reconciled to it. Particularly has 
this been the case since the publication 
of annual statements, when the desirable 
results of the new underwriting have 
been made evident. 


Want Higher Rates 


Although companies are underwriting 
their business today with a thorough- 
ness not known for a long time, hoping 
thereby to reduce their loss ratios, and 
at the same time are studying earnestly 
ways and means of curtailing expense 
accounts, all are in accord in asserting 
that the rates generally are too low and 
should be increased. d 

Rating, the very foundation of the fire 
insurance business, in the opinion of 
managers, has been left too much to 
purely theoretical men who have not 


| kept in touch with underwriting results. 





Use of the Dean schedule is another 
cause of criticism more or less pro- 
nounced. Years ago when this schedule 
was first prepared, it was acclaimed as a 
miracle worker, and became a veritable 
fetish with western men notably. With 
the lapse of years and the opportunity 
thus afforded to study the results under 
the schedule, faith in its merits has un- 
dergone a sharp reaction. In justice to 
the venerated Mr. Dean, it must be said 
that the schedule has been so refined 
since its original issue as to be scarcely 
recognizable, and to this fact largely is 
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attributed the lack of support it now re- 
ceives. 
Will Study Results 

When search was being made for a man- 
ager for the new Eastern Underwriters As- 
sociation, emphasis was laid upon the fact 
that he must be a man who not only un- 
derstood rating schedules, but was in 
sufficiently close touch with current un- 
derwriting to know whether the results 
produced by the schedules were ade- 
quate to take care of losses and ex- 
penses. Such a man was found in Sum- 
ner Rhoades, and the understanding is 
that Mr. Rhoades will give a goodly part 
of his time to this important work once 
the machinery of the lately formed or- 
ganization is functioning smoothly. 

The unfortunate results from the New 
England field are attributed in part to 
the loss of the textile and leather indus- 
tries by Massachusetts, and in no small 
measure to the application of the Dean 
schedule to the manufacturing risks. 
New England is essentially a manufac- 
turing section and inadequate rates on 
manufacturing properties are particu- 
larly serious in that territory. 

Smoking Has Increased 


There is no doubt that a material in- 
crease in the fire waste of the country is 
assignable to the great popularity of 
cigarette smoking, since the world war, 
and the careless throwing away of stubs. 
Yet another element in the loss situation 
is the poor character of residence build- 
ings erected since 1917, compared with 
those built in the earlier years. Material 
and workmanship put into homes are 
not to be compared in quality with those 
used in the prewar period. The modern 
residence soon develops flaws in con- 
struction that make for fires, and when 
these occur the damagé is usually far 
greater than formerly, despite the effi- 
ciency of present day fire fighting equip- 
ment. Residence fires have increased in 
number in greater proportion than the 
number of new structures. 


Reinsurance Plan Changed 


Because of recent experience the re- 
insurance companies have altered previ- 
ous afrangements with the direct 
writing companies. They now take per- 
centage lines in any amount, paying 
lower initial commissions with increased 
contingents. In other words, they are 
putting the underwriting squarely up to 
to the initial writing offices, and the lat- 
ter in order to make a profit under their 
treaties must cede a considerable share 
of good business to the reinsurers. 

A systematic effort to gain the good- 
will of the general public is being made 
through the public relations bureau of 
the National Board and through other 
avenues. Such literature as has been put 
forth and that intended for early issu- 
ance will be in untechnical language, 
easily understandable by the average 
layman, and presumably will give him 
a clearer understanding of the functions 
and practices of the fire companies than 
he has had heretofore. 

In the investment of their funds the 
companies are rather swinging away 
from long term securities, and instead 
are buying those of limited duration, 
feeling that while the existing general 
Prosperity of the country is likely to 
continue for a time it is just as well not 
to buy stocks maturing too far in the fu- 
ture. 


FALLING OFF REPORTED 
IN GENERAL BUSINESS 


(CONTINUED FROM PAGE 7) 
mterest, thus forcing investors to pur- 
chase securities at home where an equal 
return is to be had. 

Although the returns of the railways 
have shown a falling off of late, the 
Properties are still earning a substantial 
sum in excess of their operating and in- 
terest charges, and are putting money 
mto road extensions and new equip- 
ment, opening up thereby new sources 
ol revenue the returns from which 
should be notable later on. Conspicuous 
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favored are the Atlantic Coast, Atchi- 
son, Illinois Central, Louisville & Nash- 
ville, Norfolk & Western, New York 
Central, Northern Pacific, Pennsylvania 
and the Southern Pacific, all capably 
managed and accumulating surplus 
funds. 


Watch Many Developments 


Telephone and telegraph companies, 
too, are showing strong financial state- 
ments and their securities are well re- 
garded. Conservative investors looking 
to the future, however, are just a bit 
skeptical as to how the properties will 
turn out should the radio be improved, 
as now seems quite probable, to a point, 
where it can be used for both short and 
long distance conversations thus meas- 
urably, at least, supplanting the need 
for either telephone or telegraph service. 
The future of the automobile industry 
is seriously questioned. The much dis- 
cussed saturation point, in so far at least 
as the sale of pleasure cars is concerned, 
seems to have been reached. In recent 
vears the sale of machines was abnor 
mally stimulated by finance corporations, 
until fully 75 per cent of all sales are 
now effected upon the part-time plan. To 
such an extent has installment buying, 
not only of automobiles, but of furniture, 
clothing, machinery, and in fact all types 
of goods and wearing apparel, been car 
ried that financiers have become exercised 
over the situation, and are applying the 
breaks sharply. It is estimated that no 
than $4,500,000,000 of automobile 
paper alone is now on the market, with 
perhaps an additional $1,000,000,000 cov- 
ering other lines. No wonder the bank- 
ers are crying a halt and insisting that 
a more conservative buying policy be 
adopted by our people. For the reason 
above stated as well as the anticipated 
consolidation of a number of the present 
independent automobile manufacturing 
concerns, and the probable excessive 
competition that will then ensue for 
patronage among the big continuing con- 
cerns, motor stocks are not in anything 
like the favor with shrewd investors 
that they were formerly. 


less 


Other Avenues Taken 


Responsible oil stocks continue to be 
well regarded. Particularly is this true 
of the large corporations that have their 
own refining and selling organizations. 
New wells producing crude oil are con 
stantly being discovered, but unless 
their owners are able to refine and mar- 
ket the product themselves, they are 
forced to sell the output in its raw state 
to the standard corporations. 

State and municipal bonds, in centers 
where the per capita liability is not se- 
vere, remain prime favorites, and vield 
safe, if not extravagant returns. Every 
well conducted insurance company in 
vests a considerable percentage of its 
funds in government, state and munici- 
pal securities and is wise in so doing. 

Stocks of such industrial concerns as 


and, not overcapitalized, should yield a 
safe return for an indefinite period 


Legislative Fears Over 


Now that Congress has adjourned 
general business may continue for a sea 
son without fear of governmental inter- 
ference. Broadly speaking the country 
is in a healthy condition, such short- 
comings as exist being recognized with 
the probability that corrective measures 
will be applied before any serious dam- 
age result. The fly in the ointment as 
far as the foreign relations of the United 
States are concerned is the situation 
in Mexico and in China. Both are preg- 


will call for extreme care on the 
of the Washington administration 


part 


Made Honolulu Manager 


W. J. Holmes, formerly an inspector 
with the San Francisco office of the Re- 
tail Credit Company and for several 
months past at the home office for addi- 
tional training, has been appointed man- 
ager of the company’s Honolulu office, 
succeeding Lars Skattebol, who has been 
transferred to the states after three 





among the railways whose stocks are 


years as manager at Honolulu. 
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Is It Insured ? 


FURS Insured against Loss of any kind 


except Moth and Wear and Tear) at 
All Times and All Places 


A. F. SHAW & COMPANY 


75 Maiden Lane Insurance Exchange 
New York City P. F = Chicago, ill. 
General Agents - ‘All Risks” Department 


fois” Fire & Marine Insurance Co. 
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corn products likewise continue in favor | 


nant with serious trouble, to avoid which | 











ACompany for Good 
Agents 


Twenty-two years of continuous prog- 
ress have molded a reputation for the 
Home Fire Insurance Company. of 
Arkansas that commands the confi- 
dence of every local agent. From an 
idea in 1905 this institution has grown 
to one of $1,750,711.46 assets and 
$500,000 paid up capital. 


Wherever the Home Fire is located 
you will find a satisfied agent. 


We have excellent agency oppor- 
tunities in Arkansas, Louisiana and 
Mississippi. 


Home Fire Insurance Co. 
of Little’ Rock, Arkansas 
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ndence Bonds f 


The Bonding premiums of Independence Indemnity show 
an increase of 70% in January, 1927, over January, 1926. 


There is still an opportunity for a few high-class agents 
to secure the representation of the “Independence” 
Bonding Department. 


The INDEPENDENCE COMPANIES 


Home Offices — PHILADELPHIA 
CHARLES H. HOLLAND, President 


Casualty Insurance ~ Surety Bonds 
Fire Insurance 
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COMPLAINT OF AGENTS 


TO BE HEARD BY BEHA - 





Will 
Give Audience to Duly Ap- 


New York Superintendent 


pointed Committee 


URGES A TRIAL OF PLAN 








Central Bureau Makes Announcement 
of Plans for “Free Insurance” 


Evil Campaign 





NEW 
tendent J. A. 


YORK, March 


3eha promised attendants 


9.—Superin 


at the regional gathering of local men at 


| LINCOLN CASUALTY NOW 
IN HANDS OF RECEIVER 


AFFAIRS BADLY 


INVOLVED 


Two Banks in the Outlying District of 
Springfield, Ill., go Down in 


Crash 
The directors of the 





Lincoln ¢ 
of Spring fie ld, HL, applied t 

| Trade & Commerce Bailey 1 
liquidation last week under the act gov 


erning the liquidation of insurance com- 
panies which provides that the director 


| of trade and commerce be receiver. At 
torney General Carlstrom resented a 
petition to the circuit court of Sanga- 
mon county and Director Bailey was 
appointed receiver. 

rhe affairs of the Lincoln Casualty 


Albany a few days ago, that he would | 


receive representatives of the New York 
Association of Local Agents, when these 
were formally appointed, and listen to 


their complaints regarding the Central 
Sureau, recently formed by the casuait) 
companies to eliminate, in so far as pos- 
sible, the “free insurance” evil. 
Agents Voiced Criticism 

The agents in session at Albany were 
caustic in their criticism of the Bureau 
plan, holding that it placed a heavy addi- 


tional burden upon the local men, for 
which no extra compensation was al- 
lowed. They challenged the assertion 


of the companies that “not taken” poli- | 


cies have cost the issuing offices huge 
sums of money, maintaining that such 
losses as had been occasioned were the 
result of loss brokerage practices in this 
city, rather than through any shortcom- 
ings on the part of agents. Mr. Beha, 
while consenting to discuss the matter 
with a delegation from the State Asso- 
ciation, urged that the local men give 
the Bureau idea a fair trial. 
Bureau Plans Announced 
Meantime the Central Bureau is 
ceeding with its program, Manager 
W. Whitney under late date advising the 
member companies of the adoption of 


pro- 


A. | 


the following plan, which has been ap- | 


proved by Superintendent Beha, 
handling renewal policies. 
says: 

“The plan involves the use of renewal! 
or expiration lists which are to be sent 


ior 


Mr. Whitney | 


| reduction in the capital fron 


a reasonable time prior to the expiration | 


of the policies affected. These lists 
show each renewal risk, the policy num- 
her, name of assured and kind of insur- 
ance. There will be a blank column on 
the form wherein the producer will des- 
ignate those policies which he does not 
wish renewed and those which should 
be changed on renewal. Naturally where 
the changes are considerable, a memo- 
tandum or letter could be attached by 
the producer to the expiration list set- 
ting forth the revised information upon 
which renewals are to be issued. 

_ "On the front side of these expiration 
lists and near the top of the form, the 


following wording will appear: ‘The pro- | 


ducer shall indicate hereon those policies 
le desires renewed and shall sign and re- 
(CONTINUED ON PAGE 58) 


will | 


P 1 : : 
iOng involved and 1 


have been 





known that it has been skating on thir 
ice. It received its license from the Illi 
nois department late in 1922. At c 
time of organization it had capital of 
$400,000 and surplus of $100,000 It 
started to write accident, health and ai 
tomobile insurance. During 1923 the « 

rectors advanced $54,000 to avoid a1 
impairment in capital stock. In Dece: 


ber, 1924, the company reinsured a large 
portion of its business with the Lincoln 
Mutual Casualty, a running mate. The 
Lincoln Casualty’s capital was impaired 
because of the large volume oi 
written and the corresponding incr 
in premium reserve. The management 
felt that the business would prove profi 
able and the transfer avoided an impair 
ment at that time. 
Seaboard Casualty 


business 


Cast 


Jolt 
received a 
financial blow when it reinsured its 
California business in the Seaboard Cas 
ualty. The unearned premiums involved 
were estimated at $175,000. Soon aftef 
this reinsurance deal the Seaboard Cas- 
ualty was taken over by 
insurance department. 
wrecked financially by the 


The Lincoln Casualty 
vere 





the California 
It had 1 
manipulations 


een 


of one of its principal officers, Major 
Charles P. Summers, formerly of Spring- 
field, Ill, and Decatur, IIL, who also 


Was connected with the organization of 


the Lincoln Casualty. Major Summers 
decamped and has never been appre- 
hended. It is reported that he is living 


Mexico. 

This loss was the principal cause of a 
F400,000 to 
The $200,000 being transferred 


in 


$200,000. 


} Sent) to the surplus account. 
by the companies to producers within | 


There have been many rumors of re- 


insurance and sale of the stock within 
the last few years. Only recently it was 
| determined by its officers to write off 
the business on its books in the various 
states and wind up its affairs. The offi- 





cers were Roy : Jefferson, president; 
Roy McKown, vice-president, and W. A. 
Orr, secretary. The assets 
largely of capital stock of two small out- 
lying banks of Springfield, the North 
Side State Bank and the Jefferson State 
Bank, both of which have been closed 
by State Auditor of Public Accounts 
Oscar Nelson, pending an examination 
and an adjustment of the and 
liabilities. The Springfield Clearing 
House Association members had a con- 
ference with State Auditor Nelson and 
discussed the future of the two institu- 
tions. hey adjourned to await the 


consisted 


assets 


re- 





COMPENSATION MEASURE 
IS UP FOR A HEARING 


MINNESOTA BILL OBNOXIOUS 


Proposed Law Is the 


Employers Association—Outgrowth 


Sponsored by 
of Unsatisfactory Conditions 


NEW YORK, 
Leslie, vee ral manager®r 
cil on Compensation 
ence W Hobbs, representative ot the 
National Convention of Insurance Com- 
missioners on the same 
and H. P. Stellwagen, 
National Bureau of 
Underwriters left th 
Monday evening to 
betore 


March 9.—William 
National Coun 


Insurance; ( 


organization, 
secretary 
Casualty 

ior 
the 
legislative 

on Senate 


is 


city 
attend 
e Minnesota 


the latter 


com 


mittee in city sill 





551. The measure would give the pro 
rosed compensation insurance’ board 

wer to Nx compensation rates (nof 
merely to approve them as now). These 
would be predicated upon the following 
tactors; the loss ratio and the expense 
element; the latter to be calculated upon 
the revenue received by insurance car 
riers from investments, or sources other 
than premiums charged d_ collected 
and the proportion properly allocated to 
compensation insurance in the state, and 
(b) a reasonable return on capital ac 
tually invested in the carriers com 
pensation business in Minnesota or 
properly allocated thereto. The bureau 


would make all payroll audits, for which 
the carriers would stand the expense 


No other audit would be permitted 
The bill is one of the most obnoxious 
of its kind ever submitted to a legis- 
lative body, and company managers ar‘ 
greatly exercised over its provisions 
Proponents of the measure will be given 
a hearing today, while those opposed 
will be heard at a later, though as yet 


unnamed, date. Proposed by the Minne 


sota Employers Association the bill is 
the outgrowth of the unsatisfactory 
conditions that have obtained in_ the 
state for a number of years past. Not 
satished with the operations of the 
present law, the Minnesota Employers 
Association sometime ago filed a criti 
cism, covering 125 pages, of its various 
phases, with the Governor, but without 
effect 


OPPOSE MINNESOTA BILL 
DULUTH, MINN., March 9.—The 


Duluth Chamber of Commerce, through 

legislative committee, expressed 
disapproval of the pending measure in 
the state i which 
regulate workmen’s compensation insur 
rates and to create a rate making 
bureau. The bill is being studied by ] 
A. Scott, Paul Otis and John J. Lee, 
members of the committee. 


has 


its 


legislatu seeks to 


re, 


ance 


the examination. The Illinois 
insurance department has had the affairs 
of the Lincoln Casualty under observa- 
tion for some time. It was decided that 
liquidation the only recourse and 
hence a petition to that effect was drawn 
by the attorney general. 

The Lincoln Mutual Casualty is in no 
way involved in the receivership of the 
Lincoln Casualty. It has always been 
maintained as a separate and distinct 
company. It is writing only health and 


port oft 


was 


| COMPANIES UNCERTAIN 
AS TO THEIR COURSE 


Disappointment in Disapproval of 
the Plan to Increase Minimum 


Premiums 
CONFERENCES ARE HELD 


Belief Expressed That New Scheme 
May Be Presented Along Lines 
Suggested by Hobbs 


NEW YORK, Marc +—Stoeck cas 
alty company officials are still uncer 
tain as what course they will pursue 
following the recent negativing of thei 
ppeal for increased minimum rates, the 
ipplication of a $12 flat policy fee and 
1 1 percent reduction in the present ex- 
vense loading, by Clarence W. Hobbs 
representative of the National Conven 

n of Insurance Commissioners on th 
National Council on Compensation I: 
surance \ meeting to consider the ma 
eT as veld b the special commiittc 
f eight of the National Bureau of Ca 
1alty & Surety Underwriters last week, 
and a secé d session 0k place vester 
day 

\ careful reading of Mr. Hobbs de 
sion carries the inference that he is in 


sympathy with the effort of the stock 
carriers to t in minimum pre 
miums, and with their further plea for 
incr from the present 
loading of $8. Apparently, however, his 
chief the 1 percent ré 

in the expense loading, holding 
be insufficient Mr. Hobbs, 
moreover, seems to be lacking in sym 
pathy with the method proposed by the 
stock additional 


tes 


vt reased 


an ease constant 
I objection 
duction 


this. to 


is to 


( ompanies for getting 


Prevailing Impression 

The prevailing impression is that his 

ision a clear invitation to 

carriers to formulate their demand 

along other and more clearly ’ defensi 

lines. Officials are a unit in 
nye 


de conveys 


the 
ble insist- 

g that they must get more money for 
the indemnity they supply, and hold that 


the $10 constant proposed by the Na 
tional Council would not be sufficient 
The whole problem is being critically 


gone into by the committee of eight that 
was responsible for the original tabula 


tion and relief plan fo what extent 
and along what lines it will decide to 
alter this is a matter that will have to 
be worked out. Thus far no decision 
to that end has been reached. 


accident business. Secretary W. A. Orr 
of the Lincoln Casualty severed his con 


nection with that company the first of 
the year and since that time has been 
devoting all his time to the Lincoln 


Mutual Casualty of which he is secre 
tary, and to the practice of insurance 


law. Secretary Orr states that the Lin 
coln Mutual Casualty will continue to 
devote its entire operations to health 


and accident. 
Examiners 

going over tl 

amination. 


Beel and Donner are now 
records making an ex- 
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PROGRAM FOR HEALTH AND 
ACCIDENT CONFERENCE OUT 


MEET IN CHICAGO NEXT WEEK 


Complete Schedule of Speakers and 
Table Topics for Mid-Winter 
Session Announced 

The completed program for the mid- 
winter meeting of the Health & Acci- 
dent Underwriters Conference, which 


will be held at the Palmer House in 
Chicago, March 15-16, has been an- 
nounced by Harold R. Gordon, execu- 
tive secretary. A meeting of the execu- 


tive committee will be held Monday 
evening, March 14, at 8 p. m. The de- 
tailed program for the round table dis- 


cussions will be carried out as published 
last week. The program is as follows: 


Tuesday, March 15. 10 A. M. 


Call to Order—W. T. Grant, presiding. 

Address of Welcome—C. M. Cartwright, 
The National Underwriter. 

Response to Address of 
J. Faulkner, President Woodmen 
dent. 

Address—"Success Through 
W. F. Vivian, Director of Public Rela- 
tions, Middle West Utilities Co., Chicago 

teport of Entertainment Committee— 


Welcome—E. 
Acci- 


Service,” 





H. G. Royer. 

Report of Grievance Committee—C. W. 
tay. 

Report of Membership Committee—C. 
S. Drake. 

Report of Manual Committee—A,. F. 
Wieland. 

Report of Statistical Committee — L. 


D Cavanaugh. 
Report of Legislative Committee—John 
Patterson. 


Report of Educational Committee—E. 
«. Budlone. 

Report of Executive Committee — T. 
Leigh Thompson. 


Tuesday Afternoon 


Address—“Some Accident and 
Problems,” John E. Ahern, 
Travelers. 

Report of Special Committee on Uni- 
form Phraseology—C. O. Pauley. 
The Executive Offices—H. R. 

Executive Secretary. 


Health 
Secretary, 


Gordon, 





Conference Manual Rates—F. C. Crit- 
tenden, official printer of the Confer- 
ence Manual. 

Round Table Discussion — “Waiting 


eriods.” 
Conference 
7:30 p. m. 
Speakers, 
American 
Bede. 


Dinner—Tuesday Evening, 


Claris 
Life 


Adams, Secretary 
Convention; J. Adam 


Wednesday Morning 


Report of 
l.. Barnes. 

Report of Auditing Committee—B. H. 
Manning. 

Report of Resolutions Committee—J.S 
Trish. 

Address—“The Demand for Insurance,” 
R. W. Faulkner, Publicity Director, 
Woodmen Accident. 

Address—“Some 


Credentials Committee—F. 


Aspects of Advertis- 


ing,” A. L. Gale, Fred M. Randall Co., 
Chicago. 
Round table discussions—‘“Instruction 


of Salesmen,” “Agency Contests and 
Special Prizes.” 
Wednesday Afternoon 
Address—“Lapses,” C. N. Green, Agency 





Supervisor, Hoosier Casualty. 

tound table discussions—‘“Can the 
Nine Classifications in the Manual Be 
Reduced to Five or Six?” “Cancellation 
of Policies.” 

Report of Special Committees. 

Deferred Business. 

New Business. 

Date and Place of Next Meeting 

Adjournment, 


Talks on Drug Menace 


PHILADELPHIA, March 8 — Edwin 
Gissing, assistant secretary of the In- 
dependence Indemnity, substituted for 
Charles H. Holland, president of the In- 
dependence companies, in broadcasting 
over Station WLIT, Philadeiphia, a short 
talk on the growing menace of narcotic 
drug habits. Instead of punishing ad- 
dicts and multiplying statutes by more 
laws, Mr. Gissing urged the need of edu- 
cation and physical training as_ the 
proper method of combatting the evil. 





STAGE DRIVE TO WRITE 
AUTOMOBILE INSURANCE 


CAMPAIGN IS SET FOR APRIL 


Stock Company Agents in Illinois, Indi- 
ana and Michigan Prepare to 
Do Their Duty 


In order to cope with the evil of the 
uninsured motorist stock casualty com- 
panies have designated April to be the 
occasion of a concerted and consecutive 
campaign for stock automobile insurance 
by agents in Indiana, [Illinois and 
Michigan. In addition to the stock cas- 

1alty companies cooperating in this tre- 
mendous movement are the Insurance 
a Conference, the Illinois As- 

ciation of Insurance Agents, the 
iiskigen Association of Insurance 
Agents, the Indiana Association of In- 
surance Agents, the Casualty Field 
Club of Michigan and the Casualty Field 
Club of Chicago. 


Reasons for Drive 


The underlying motives and causes 
leading to this drive on a scale hitherto 
not attempted may be summed up as 
follows: For his own protection no citi- 
zen should be driving an automobile 
without safe, sound liability insurance. 
Agents will be enabled to contribute 
mightily toward stemming the tide of 
compulsory automobile insurance whose 
prospective ill effects both to the public 
and the insurance business are well 
known. It is necessary for the agents to 
appraise the insurance needs of a com- 
munity and supply them. The fact that 
the majority of cars are uninsured pro- 
vides a vastly profitable field for the 
agents’ endeavors. 


Hold Preparatory Meetings 


Numerous meetings are to be held 
through Illinois, Michigan and Indiana 
in March in order to prepare and stimu- 
late the agents. These gatherings are 
to be held under the auspices of the 
agents’ associations in the respective 
states and are to be regional in char- 
acter. Speakers at the Indiana meet- 
ings will include Joseph W. Stickney, 
president of the Indiana Association of 
Insurance Agents; George Edgar Tur- 
ner, Henry Swift Ives, and A. L. Kirk- 
patrick, general counsel, vice president 
and secretary, respectively, of the Cas- 
ualty Information Clearing House. In 
Illinois, James M. Newburger, president 
of the Illinois Association of Insurance 
Agents, Shirley E. Moisant, secretary of 
the agents’ body, and Leo E. Thieman, 
of the Casualty Information Clearing 
House, will speak. To supplement the 
intensive solicitation by the agents a 
series of ads has been prepared to be 
submitted the agents for the purpose of 
cooperative advertising. 

Schedule of Meetings 


The regional meetings in Illinois are 
as follows: Waukegan, March 14; Au- 
rora, March 15; Joliet, March 16; Rock- 
ford, March 17; Freeport, March 18; 
Peoria, March 21; Bloomington, March 
22; Springfield, March 23; Decatur, 
March 24; Danville, March 25; Rock 
Island, March 28; Quincy, March 29; 
East St. Louis, March 30; Centralia, 
March 31. 

The Indiana meetings are scheduled 
thus: Indianapolis, March 8; Hunting- 
burg, March 14; Terre Haute, March 
15; Lafayette, March 16; Anderson, 
March 17; Richmond, March 18; Gary, 
March 21; South Bend, March 22; Fort 
Wayne, March 23; Peru, March 24. 


Thiemann Talked to Casualty Men 


Leo. E. Thiemann of the Casualty In- 
formation Clearing House of Chicago 
addressed the Chicago Casualty Under- 
writers Association last week outlining 
the program for selling automobile in- 
surance that the companies are putting 


into effect. L. J. Kempf of the Tray- 
elers, president of the organization, pre- 
sided. Almost every office was repre- 


sented at the meeting. 


UNEMPLOYMENT PLAN IS 
UP AGAIN IN WISCONSIN | 


BILL PROPOSES STATE FUND 


Measure Introduced in Legislature Also 
Provides for Creation of Employers 
Mutual to Carry the Insurance 


WIS., March 9.—The 
establishment of an unemployment in- 
surance fund and the creation of an 
employers mutual employment insurance 
company to cover liability of employers 
for unemployment insurance is incor- 
porated in a bill known as 296-A intro- 
duced in the Wisconsin assembly and 
referred to the committee on labor. 
This is a perennial bill which always 
has the support of the labor partisans 
in Wisconsin. It would seek to compen- 
sate workmen for total or partial unem 
ployment at the rate of 50 cents per day 
for those of permit age and $1 per day 
for those above permit age 
pensation to be paid by the 
who last emploved the one 
such compensation, 
company 


MADISON, 


employer 
entitled to 
or by the 
covering this liability. 
Maximum 65 Percent of Wages 


No employe is to be compensated un- 
less he is making less than 75 percent 
of his usual weekly wage and he is to 
receive no compensation higher than 65 
percent of his usual wage, and compen- 
sation shall not accrue for more than 13 
weeks in a year. 

Every employer having six or more 
employes comes under the law with the 
exception of farmers. There are a num- 
ber of other provisions stated in the 
bill regarding how compensation is to be 
paid and what status the employe must 
have before being entitled to compensa- 
tion, and the relations between employer 
and employe. 

The employers, under the bill, 
form the insurance company 
would be a mutual one, 
selves on this risk. 


must 
which 
to cover them- 


LEGISLATION IN OREGON: 
BEAT COMPULSORY BILL 


SALEM, ORE., March 
several days beyond the constitutional 
limitation of 40 days, the Oregon legis- 
lature adjourned without adopting any 
radical changes in the insurance laws of 
the state. Compulsory automobile lia- 
bility insurance, which seemed backed 
by a determined lobby was turned down 
by the legislature, which, however, au- 
thorized the appointment of a commis- 


9.— Running 


report to the 1929 legislature. 
There were no major changes 


legislature rejecting an amendment to 





the law which would have permitted the 
} writing of insurance by private carriers. 
| Another amendment that was adopted 
| requires the state, counties and munici- 
| palities to carry insurance covering em- 
| Ployes engaged in hazardous occupa- 
tions. Such insurance, if the bill is ap- 
pomeetm by the governor, will automati- 
| cally be with the state fund. 

} 
| 
! 


Other bills that ran the gauntlet of | 


both houses were those permitting com- 
plete automobile coverage in one policy, 
giving injured persons right of direct 
action against the liability insurance 
company where the policyholder is in- 
solvent and unable to satisfy a judgment 
| for damages. 


Hold Meeting in Louisville 


' 

| 

| 

| 

| 

| LOUISVILLE, March 9.—Over 30 cas- 
| ualty men were present at the monthly 
| dinner and meeting of the Casualty & 
| Surety Association of Louisville last 
| week. The three principal subjects on 
|}the program were: “Surety Acquisition 
| Rules,” which were read; “Electric Li- 
| conne Bonds in Favor of Louisville,” 
| dealing with a local situation regarding 
| continuous bonds, and “Automobile Fleet 
| Policies,” discussed by J. J. Fleming. 
local representative for the United 
States Casualty. 


Will Become Effective July 1 But Set- 


COMPENSATION ACT FOR 


LONGSHOREMEN ADOPTED 


CONGRESS PASSES MEASURE 


ting Up of Administrative Machin- 
ery Will Start at Once 


WASHINGTON, Mach 9.— Work 
men’s compensation insurance for long 
shoremen is provided for in legislation 
adopted by Congress shortly before ad- 
journment. The new law will go into 
effect July 1, but the creation of the 
necessary personnel to administer its 


, enforcement may be undertaken at once 


The bill covers longshoremen and 
harbor workers, but does not include a 
master or a member of a crew of any 
vessel nor any person engaged by the 


| master to load or unload or repair any 


such com- | 


insurance | 


sion to make a study of the subject and | 


adopted | 
in the workmen’s compensation act, the 


small vessel under 18 tons net. Seamen 
were excluded from the bill, because of 
opposition, but efforts are to be made 
in succeeding sessions to enact similar 
legislation for them, it was explained 
during the debate on the measure. The 
bill just passed, however, while admit- 
tedly not the best which might eventu 
ally be developed, was satisfactory to 
both longshoremen and employers, who 
united in asking for its adoption. 


Provisions of New Act 


The measure requires that every em- 
plover coming under the act shall se- 
cure the payment of compensation by 
insurance with any stock company, mu 
tual company or association, or with any 
other person or fund authorized under 
the laws of the United States or any 
state to insure workmen’s compensation; 
or by furnishing satisfactory proof of 
his financial ability to pay such com 
pensation, which may require the post 
ing of a bond or deposit of acceptable 
securities to insure payment. Any ma- 
rine protection and indemnity mutual 
insurance corporation or association au- 
thorized to write insurance against lia- 
bility for loss or damage from persona! 
injury and death, and for other losses 
and damages, incidental to or in re- 
spect of the ownership, operation or 
chartering of vessels on a mutual assess- 
ment plan, will be deemed a qualified 
carrier to insure compensation under the 
act. 

The measure, of course, sets rates and 
length of payments for death and vari- 
ous disabilities, and provides for the es- 
tablishment of an organization in the 
United States Employes’ Compensation 
Commission to administer its provisions 

What Policies Must Provide 


It is provided that every policy or 
contract of insurance issued under au- 
thority of the act shall contain: “(1) 
A provision to carry out the provisions 
of section 35, and (2) a provision that 
insolvency or bankruptcy of the em- 
ployer and/or discharge therein shall not 
relieve the carrier from payment of com- 
pensation for disability or death sus- 
tained by an employe during the life ot 
such policy or contract. 

“No contract or policy of insurance 
issued by a carrier under this act shali 
be canceled prior to the date specified 
in such contract or policy for its ex- 
piration until at least 30 days have 
elapsed after a notice of cancellation 
has been sent to the deputy commis- 
sioner and to the employer.” 


Mac D. Mallen Is Appointed 


Marks Lewy & Son, well known Chi- 
cago jewelers have appointed Mac D. 
Mallen as manager of their jewelry ad 
justment and replacement department. 
Mr. Mallen has had several years’ exper- 
ience in this work and has a splendid 
following among burglary underwriters 
and adiusters. Marks Lewy. president 
of Marks Lewy & Son, was the former 
president of Lewy Brothers Company of 
Chicago. 
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IN AUTOMOBILE BUSES 


Many Were Added by Electric 
and Steam Railways as 
Auxiliaries 








LARGE CAPITAL INVESTED 





Character of Management Important 
Factor in Determining Liability 


Rates on Common Carriers 





NEW YORK, March 9.—A survey by 
a trade publication revealed that 79,806 
automobile buses were use in the 
United States at the beginning of the 
present year; a gain of 10,381 over the 
figures of the preceding twelve months. 
The great majority of the machines are 
used as common carriers; 31,806 being 
thus employed. Others are onerated by 
sight-seeing and touring companies, 
schools, hotels and industrial plants ac- 
count for the remaining 38,000 vehicles. 


in 


The increase in the common carrier 
group, which shows a gain of 4,306 
buses in 1926, came mainly from two 


classes of carriers—the electric railways 
and the purely interstate operators. The 
trolley companies added more than 2,000 
buses to their equipment. The number 
of companies operating buses increased 
from 21,632 in 1925 to 21,908 at the close 
of 1926. According to classification 
they are: Motor carriers, 6,911; elec- 
tric railways and_ subsidiaries, 266; 
steam railways and subsidiaries, 381; 
schools, 13,874; sightseeing companies, 
334; other uses, 485. Routes operated in 
1926 aggregated 607,293 miles as com- 
pared with 569,768 miles in 1925 

Gain in Capital Invested 


Capital invested in rolling stock in 
the automobile bus industry amounts to 
$375,000,000, a gain of over $145,000,000 
for the year. In addition it is figured 
the investment in terminals, garages, 
etc., is not less than $80,000,000, making 
a grand total investment of $455,000,000. 
Gross revenues in the bus field in 1926 
amounted to $300,000,000. Vehicles op- 
erating in city service routes carried 
1,500,000,000 passengers last year, who 
paid an average fare of 7.8 cents. Pas- 
sengers on intercity runs, it is estimated 
numbered 500,000,000 in the same period, 
the combination contributing revenues 
close to $176,000,000. 


Methods by Which Rates Are Made 


While the liability, property damage 
and collision insurance coverage upon 
bus lines is written mainly through the 
Associated Companies, several casualty 
companies assume such risks independ- 
ently, though the hazard involved makes 
it desirable 


that indemnity upon the 
larger fleets, at least, be written 
through pooling combinations. 
Rates on automobile business are 


based either upon individual vehicles, or 
upon a percentage of the receipts of the 
operating company. Under the former 
method the individual machine rate 
ranges from $400 to $1,000, while on a 
receipts percentage basis the range is 
'rom 3 to 15 per cent, the variation fol- 
lowing the record of the bus company 
management. 


Character of Management Considered 


Experience r rating calls for a com- 
pleted experience of at least 21 months 
and it rests very largely with the man- 
agement of each operating company to 
cetermine the liability premium it must 
pay. Some managements exercise ex- 
‘reme care in the selection of their em- 
Ployes and in the upkeep of the rolling 
¢quipment they insist that chauffeurs 
Possess a thorough knowledge of their 
work, and that conductors be alert in 
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‘PROFITS F FOR THE YEAR 
SHOWN IN THE FIGURES 





COMPANY IS DOING WELL 


Massachusetts Bonding Statement Re- 
veals the Progress That the Com- 
pany Has Been Making 


has 
profits 
ng aside 
$100,000, 
is equiva- 


The Massachusetts 
sued its statement 
from operations 
special voluntary reserve of 
amounting to $837,664. This 
lent to $27.92 a share on $3,000,000 capi- 
tal. This is compared with $878,450, or 
$43.92 a share on $2,000,000 in 1925 and 
$604,436 or $40.29 on $1,500,000 capital 
In 1924 

President pas 7. 

“From the 
the years 1923 
noted that the 
before 
1925 


Bonding 
reporting net 
but before sett 


1s- 


Falvey says in part 
exhibit of earnings for 
-1926 inclusive it will be 
earnings from operations, 
deducting dividends, for the 
the earnings from opera 
tions for the year 1926. In 1925, how- 
ever, the company enjoyed a profit from 
the sale of real estate, as was shown in 
our report for that year, which, in 
amount, was several times in excess of 
the difference shown in earnings be- 
tween the two years. 


year 
5 exceed 


Substantial Profit Earned 


“While we did not enjoy so large an 
underwriting profit for the year as in 
1925—owing to an increase in loss pay- 
ments, reserves and unadmitted assets 

we are pleased to report that the com- 


pany continues to. show a_ substantial 
profit from underwriting, although the 
records show that the majority of com 
panies engaged in the same lines of 
business—some of which write a much 
larger volume than is written by this 
company—have experienced an under 
writing loss. 

“For the purpose of comparison be 
tween the years 1926 and 1925—if earn 


ings per share for 1926 are computed on 
the capital as it was during 1925 and the 
contler months of 1926, the earnings 
would be $41.88 per share.” 


looking after the safety of passengers 
They also require that all buses be kept 
in a constant state of repair, so that 
there be no faulty mechanism that might 
fail at a crucial moment. 


Poor Management Causes Loss 


Ihe difference in character of bus line 
managements is reflected in the rate 
charged for their indemnity. So careless 
have some of the heads of concerns be- 
come in directing the property under 
their immediate charge that it is difficult 
for them to obtain coverage, and when 
secured it is at figures several times 
higher than that granted their carefully 
managed competitors. Only recently one 
of the casualty companies was compelled 
to saddle a $30,000 loss because of a 
group accident caused by one of its as 
sureds. The risk in question was 
recognized as a target, and had been 
freely shopped about before a company 
could be found to cover it on binder 
Before the binder date expired the loss 
referred to resulted. 


Premiums Vary Greatly 


In passenger and freight carrying 
motor buses, the loss experience upon 
the former class has proven slightly the 
better, because of the greater care ex- 
ercised as a rule by those operating the 
machines. Premiums on bus risks range 
all the way from a few hundred dollars 
a year up to $100,000, for the large 
systems. In handling the latter class of 
business the company carrier or carriers 
have adjusters stationed at strategic cen- 
ters and immediate attention is given to 
the investigation of all accidents. Should 
the assured be liable prompt settlements 
are effected wherever possible. 

The motor bus industry, while of com- 
paratively recent origin has had a re- 





markable growth and destined to 


is 





UNDERW RITE R 
CASUALTY AND SURETY 
CLUB MET IN NEW YORK 


MANY OFFICIALS WERE THERE 


J. V. Barry of Metropolitan Life and 
Police Commissioner McLaughlin 
Were the Speakers 


NEW YORK, March 9.—J. V. Barry, 
vice-president of the Metropolitan Life, 
and George V. McLaughlin, 
missioner of the metropolis, were t! 
speakers at the dinner of the Casualty 


police com 
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__CASU ALTY 


‘BUILDERS’ CRITICISM 
ANSWERED BY DEMING 


Vice-President of American Surety 
Spoke at Annual Con- 


vention 


CASE GIVEN 


COMPANIES’ 


Defends Practices of the Business and 
Warns of Builders’ “Closed 


& Surety Club here last week. Always ” 
an entertaining speaker, Mr. Barry : Shop” Tendency 
addition to taking pot shots at vt Mee zi . ~ 
rrominent casualty underw rs in 
‘eaamisectas Pha 2 wt hed te , ie effo t | NEW YORK, March 9 ‘The Publi 
being put forth by insurance interests | the Contractor and the Surety” formed 
to secure greater sympathy for the busi-| the subject of an address by Vice-presi 
ee. ee eee and $s c| lent Richard Deming of the Americar 
gested a good way to do so, would 
be to welcome outsiders to the various Surety at the annual convention Oo! the 
general underwriting gatherings, wit! National Association of Builders Ex- 
out seeking to exact an admission fe¢ changes at Washington, D. ¢ The lat 
— them, is was the orig: at both the ter organization boasts a membership 
National fire agents and the Natio1 il | 
life agents meetings at Atlantic City last | 0! 9009, and its members have a vers 
September | Positive interest in the subject of con 
Auto Situation Improved tract bonds 
. | Resolution Was Adopted 

In introducing Commissioner Me- } 
Laughlin, Frank J. O'Neill, president of After asserting that “suretyship is 
the club, referred to him as the most] insurance,” Mr. Deming made clear tl 
efficient police head this city has had in] purpose of a surety bond, subsequently 
many vears, noting specifically that |] teking up and answering specifically eac! 
since Mr. Mcl aug) hlin had assumed of-| of the contentions set forth in the sub 
fice robberies in the community had been | joined resolution adopted by the na 
reduced at least 50 percent. So satistac- | tional association at its gathering last 
tory was the condition, Mr. O'Neill as- | vear 
serted, that the formation of a special “Whereas, the conditions in regard t 
bureau by the casualty writing com-]| surety bonds are at the present tins 
panies for aiding the police in checking | unsatisfactory, in that no discrimination 
thefts and for the recovery of stol is made in the rates upon such bonds be 
property, suggested some months ago,| tween a solvent contractor of ample 
had been definitely abandoned; .the p« means and a contractor of no capital and 
lice department having demonstrated it uncertain financial risk, and 
abilitv to cope with the situation singl “Whereas, such a_ condition great] 
handed | increases the rate of premium whic! 

| should be paid by a solvent contractor 


Cites Effect of Law 


McLaughli: spoke 1 


( ommiussioner 


advocacy of the Baumes crime law, stat 
ing that since its adoption there had 
been a marked decrease in serious crimes 
in the metropolis 

In addition to Chairman O'Neill and 
Messrs. Barry and McLaughlin, seated 
at the speakers table were A. Duncan | 
Reid, president Globe Indemnity; F 
Robertson Jones, secretary Workmen's 


Compensation Publicity Bureau; Spencer 


Welton, president New York Indemnity 
Richard Deming, vice-president Ameri 
can Suretv: James |. Hoey, of Hoey & 
Ellison; James A. Beha, superintendent 
of insurance: Jesse S. Phillips, vic 
rresident (Great American Indemnity: 
Edson S. Lott. president United States 
Casualty, and Thomas J. Grahame, vice 
president Globe Indemnity 

develop still further Casualty insurance 


is an important factor in its operations, 
few states now permit passenger carry 
ing vehicles the use of their highways 
unless adequate provision is made to 
indemnify passengers or others who 
may be killed or injured through the 
fault of the operator 


Expect Big Florida Meeting 
TAMPA, FLA., March 9 


400 and 500 fire insurance 
ida are expected to attend the 
meeting Local 
writers, be held here 


or 


Betwee! 
men of Flor 
annual 
Under 

March 
Pr nce 
of the 


26, accordin 

Tampa, who is a 
tive committee of the state lation 
The Tampa Insurance Exchange will 
have charge of entertainment Among 
the speakers will be Walter Bennett of 
New York, secretary and manager of 
the National association, and Ed M 
Allen, now vice-president of the Na 
tional Surety 


member execu- 


assoc 








and 
encourages 


possessing sufficient capital, 
“W hereas, this condition 
e disturbance of sound conditions in 
the building industry by bringing imto 
competition ignorant and irresponsible 


+} 


bidders, and 

“Whereas, this condition encourages 
the organization of wild-cat suretv com 
panies of insufficient financial means, 

“Be it resolved, that the board of 
control will be requested to take int 
serious consideration the whole subject 
of surety bonds and premiums thereon 
with a view to correcting the above evil.” 

Defends Surety Companies 

As to the care exercised by under 
writers in their consideration of appli 
cations for bonds Mr. Deming said 

“Not many people outside the ranks 


of professional underwriters realize how 
thoroughly and in what detail applicants 


for contract bonds are investigated bh 
surety companies An underwriter, be 
fore authorizing a bond, must consider 
in addition to the financial responsibility 
of the contractor, various other factor- 
The greatest single tactor, but not alon 
the controlling one, is the contract pric« 
Underwriters cannot estimate the cost 


but they car 
conception ot 
an exam 
contractors 
factors to he 


better than contractors do, 
generally arrive at a fair 
what the price should be 
ination of the bids of all the 
for the same Other 
considered are character, education, ex 
perience skill, industry, ability, 
plant work on hand 
special advantages for particular 
When all these factors have beer 

generally by two three un 
derwriters when the contract and bond 
large in amounts, the application 1 
ready to be approved or declined, except 
that when the bond the legal 
limit of the surety, the surety does 
not wish to carry a liability to that ex 
tent, reinsurance must be sought and 
irranged for, which brings in another 


by 
iob 


col 
servatis other } 
and 


work 


weighed, 


7, 


or 
are 


exceeds 
or 
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set of 


underwriters, or several sets, to 
pass upon participation for their com- 
panies. 


Criticizes Salary Suggestion 


‘A ‘contractor of no capital and un- 
certain financial risk’ should not be 
bonded at all. It would be folly for 
surety companies to bond such a man 
simply because they could get a rate of 
premium even higher than they are now 
charging. Good unde rw riters reject such 
applications altogether.” 

To the suggestion that local surety 
agents be placed upon a salaried instead 
of on a commission basis, Mr. Deming 
declared that “no company could by that 
method secure good and experienced 
men; and, again if it were possible no 
company could afford to pay salaries t 
thousands of agents and be represented 
in every city, town and village in the 
United States, for very many of these 
agents collect only small sums a vear 
for most of the companies they repre- 
sent, and still further, if the local agents 
were on a salary basis, an applicant for 
an insurance policy or a bond would 
still go to an insurance broker of his 
liking, and there would be a commission 


to pay in addition to a salary.” 
Cites Closed Shop Danger 
As to the allegation so frequently 


heard from contractors that surety com- 
panies have been the means of introduc- 
ing into the contract field large numbers 
of new and inexperienced 
Mr. Deming replied: 

“T have my doubts as to the correct 
ness of such statements, but it may be 
that I am not in a position properly to 
apprecia te the situation. In any event, 
is it not perfectly natural that new con- 
tractors should enter the field of con- 
struction, and should new contractors 
be shunned by materialmen and labor- 
ers and surety companies, simply be- 
cause they are lacking in years of expe- 


contractors, 


rience Should they not be able to 
obtain sureties on their bonds if the 
price they are to get is presumed to be 


fair, and their financial responsibility is 
deemed sufficient by a surety company, 
even if they lack the experience of older 
contractors? Was there not a time when 
every contractor was a new and inexpe- 
rienced constructor, and would they not 
have resented, at that time, any sug- 
gestion that they were not wanted in, 
or entitled to enter, the profession? | 
might as well be perfectly outspoken 


and say just what I think. It seems to 
me that the energetic propaganda 
against bonding companies has been 
fomented and circulated in the different 
parts of this country in an endeavor on 
the part of certain contractors to force 
surety companies to limit the execution 


of bonds to 
selection. In this 
to think that any 
could possibly be 
shop.’” 


those contractors of their 
connection, I dislike 
body of contractors 


working for a ‘closed 


OLD OFFENSE IS NOT 
HELD AGAINST APPLICANT 


BOSTON, March 9.—The board of 
appeal under the Massachusetts com- 
pulsory automobile liability act has ap- 
parently taken the stand that it will 


not hold an old record against a motor- 
ist, provided he has conducted himself 
or herself decently since the old offense. 
The Eagie Indemnity desired to cancel 
an automobile liability policy of one 
Joseph Lacava of Waltham, Mass., who, 
five vears ago, was found guilty of 
transporting liquor and maintaining a 
liquor nuisance, and paid a fine. The 
board found that the man had not of- 
fended since. at least as affecting the 
compulsory liability act, and refused to 
allow the company to cancel the policy. 
The same action was taken in the case 
of Lacava’s wife. 

The board also established the 
ciple that it would not accept 
Gcential information,” against a motorist 
and refused to allow the Union Indem- 
nity to cancel. the policy of Francois 
Lacroix of Fall River on the basis of 
such evidence. 


prin- 
“confi- 








struction in 
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CONSTRUCT ION VOLUME > 
SHOWS A RAPID DECLINE 


| RECORD NOTABLE DECREASES 


F. W. Dodge Corporation in Monthly 
Report Indicates Decided Slack- 
ening in Building Activity 


The monthly report of the F. W. 
Dodge Corporation shows that total con- 
struction contracts awarded in January 
in the 37 states east of the Rocky 
Mountains amounted to $384,455,400. 
This was a decrease of 16 percent under 
January, 1926, and a decrease of 28 per- 
cent from December, 1926. The terri- 
tory under consideration includes about 
91 percent of the total construction vol- 
ume of the country. Contemplated con- 
struction projects were reported for 
these 37 states in the amount of $755,- 
762,600 in January, or a decline of 17 
percent from the amount recorded in 
December and a decrease of 11 percent 
from the amount reported in January of 
last year. 

Decrease in 


New York state and northern New 
Jersey showed a decrease of 39 percent 
trom the record of January, 1926, and a 
decrease of 48 percent from the figure 
shown in December, 1926. The New 
England states showed decreases of 48 
percent from December, and 33 percent 
from January, 1926. Contemplated con- 
New York state and north- 
ern New Jersey showed a decrease of 
33 percent from the amount reported 
in December and a loss of 17 percent 
from the amount reported in January, 
1926. Contemplated new work in New 
England showed a decline of 15 percent 
from January of last year, but it 
36 percent above that awarded in 
cember. 


New York 


was 
I Je- 


Slight Increase Registered 


The middle Atlantic 
construction contracts 
of December by 15 
of January, 1926, by 
templated new work in the middle At- 
lantic states showed increases of 28 per- 
cent over December and 16 percent over 
January of last year. The Pittsburgh 
district, including western Pennsylvania, 
West Virginia, Ohio and Kentucky, 
showed increases of 12 percent over De- 
cember and 29 percent over January of 
last. year on contracts awarded, and of 
18 percent over December and 35 per- 
cent over January, 1926, in contemplated 
construction. 


states reported 
exceeding those 
percent and those 
54 percent. Con- 


The total contracts awarded in the 
central west showed a loss of 33 per- 
cent in December, but a gain of 7 per- 


cent over January, 1926, while contem- 
plated new work represents a decline of 
36 percent from December and 3 per- 
cent from January of last year. Con- 
tracts awarded in the southeastern states 
exceeded December by 8 percent, but 


declined from January of last year by 
36 percent; there was an increase of 
23 percent over December in contem- 


plated construction, 
45 percent from 
corded. 


decrease of 
1926, was re- 


but a 
January, 


Northwest Shows Decrease 


The northwest showed decreases of 27 
percent from December and 48 percent 
from January of last year in contracts 
awarded, and contemplated new work 
represents losses of 28 percent from De- 
cember and 53 percent from 
1926. Contracts awarded in Texas de- 
clined 10 percent from December and 
13 percent from January, 1926, while 
contemplated construction showed a de- 
crease of 48 percent from December, as 
well as a 3 percent from January, 1926. 


January, 


Leave for Pacific Coast 
United 
and 


States Manager A. W. 


Superintendent of Agents Fuller of 


the Zurich General Accident & Liability 
left Chicago this week for a trip among 


the Pacific coast agencies. 
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| 
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J. IVES BARTON IS MADE 
NEW YORK VICE-PRESIDENT 
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|and was engaged i 
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Harry B. Quinn Becomes Resident Man- 
ager of the Company with Detroit 
Office 


/TIMORE, Mar. 
Burns, president of the 
ualty has announced the 
J. Ives Barton, resident manager of the 
Detroit branch office as resident vice- 
president ot the New York branch office. 
Harry Bb. Quinn, manager of the com- 
pensation and liability departments of 
the Philadelphia office, has been ap- 
pointed resident manager of the Detroit 
office to succeed Mr. Barton. Henry D. 
Hart, cashier‘ and general assistant to 
Mr. Barton, has been appointed as- 
sistant resident manager ot the Detroit 
Branch. 


BAI 10.—F. Highland 
Maryland Cas- 


appointment of 


Has Had Long Experience 


Mr. Barton’s 
Maryland runs 
entered the 
Co. in 


with the 
when he 
Tongue & 
agents of 


connection 
back to 1899 
office of T. T. 
Baltimore, general 
the company. Shortly thereafter he en- 
tered the home office, working under 
J. G. Cloud, superintendent of agents. 
From there he went through various 
departments of the company until he 
was made a travelling payroll auditor. 
Mr. Barton was sent to Atlanta as resi- 
dent payroll auditor in 1909. In 1913 
he went to Jacksonville as office manager 
for R. R. Hosborough, Maryland gen- 
eral agent. Besides his managerial du- 
tics for the general agent, he handled 
the claims of the company. He was called 
to the resident managership of the De- 
troit office in 1924. 
Started as Office Boy 

Harry B. new Detroit 
is a pupil of John W. 
resident vice-president of the 
Philadelphia office. His insurance ca- 
reer started in 1902 as office boy for 
Wim. C. O'Neill & Sons. From there 
he went with the General Accident in 
1904. In 1910 he went with the Ameri- 
can Bonding, remaining there until 1913 
when he entered the Philadelphia office 
of the Maryland as manager of the bur- 
glary department. He was made mana- 
ger of the compensation and_ liability 
departments in 1916, holding that office 
until his appointment as resident mana- 
ger of the Detroit office. 
Herry D. Hart was made 
the Detroit office at the time of Mr. 
Barton’s appointment in 1924. Mr. 
Hart is a native of Norfolk, Virginia, 
in the insurance busi- 
going to Detroit. 


Quinn, the 
manager, 


cashier in 


ness there before 


Defeat Nebraska Proposal 

LINCOLN, NEB., March 9.—The 
first hint of how the Nebraska legisla- 
tors stand upon the question of a com- 
pulsory liability insurance law was given 
in the senate last week, when it de- 
cisively deieated a motion to attach such 
a clause to a bill before it requiring all 


drivers of motor vehicles to secure li- 
censes from the state highway depart- 
ment. Following that it killed the bill 
itself. The house had previously killed 
a bill providing a comprehensive plan 


of examination and licensing by refer- 
ring it with kindred amendments to the 
automobile law to the department of 
public works with a request that it ad- 
vise the next legislature on the subject. 
This disposes of all bills carrying the 


licensing feature. The compulsory in- 
surance bill is still in the hands of the 
house committee on insurance. 


Opening Coast Branch 
Kessler, fcermer 
manager of the Employers Lia- 
bility, who was recently made Pacific 
Coast manager for the Constitution In- 
demnity, has arrived in San Francisco 
and is opening offices in the Adam Grant 
building. 


J.. PB. 
branch 


Los Angeles 
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WILLING TO LET STATE a 
TAKE OVER COMPENSATION 


BUSINESS IS UNPROFITABLE 
Many Company Executives Are Too 
Disccuraged to Want Line 
for Private Carriers 


Kept 


NEW, YORK, March 9.—Though ad- 
mitting ‘a slight improvement in 


work- 
men’s compensation business as a 


result 


of the greater care now being exercised 
by both field representatives and home 
office underwriters in their consideratio; 


of such risks, and in part through the 
application of the increased rates in s¢ 
eral of the states, casualty company ex 
ecutives are not enthusiastic over the 
line, and few would regret the 

the business altogether. 


loss of 


As a matter oj 


fact, as has frequently been stated in 
recent vears, many ofhces would wel- 
come the abandonment of all compen- 


sation risks to state funds, did they not 
fear the discouraging effect such actior 
would have upon their agency organiza- 
tions, dependent in good part as the lat 
ter have become upon commissions from 
the line to pay operating expenses. 


Indifferent to State Funds 


This attitude on the part of the ma- 
jority of the executives explains the in- 
difference with which they news 
of proposed monopolistic funds in a 
number of the commonwealths, or of the 
threatened growing competition of com- 
petitive funds. Wherever the private 
carriers have come into competition with 
state funds they have been able more 
than to hold their own in spite of the 
prestige attaching to the state funds, the 
backing given them by labor organiza- 
tions and the rate concessions offered by 
a number. 


receiv © 


Business Is Unpopular 


The constant tinkering by legislators 
with the compensation statutes, and the 
extreme difficulty experienced in many 
of the in getting adequate rates 
has combined to make the compensation 
business decidedly unpopular with cas- 
ualty companies ye has resulted in the 
practical refusal of several even to con- 
sider risks, in jonas of the southern 
states especially, If the local agents 
want their companies to continue in the 
compensation field, their most effective 
means to that end would be to use their 
influence in seeing that the offices get 
a “square deal,” which primarily means 
that they be allowed rates adequate to 
meet the hazards assumed. 


states 


Hunt Is Now Manager 

The Commercial Casualty of Newark, 
N. J.. announces the appointment ot 
John S. Hunt as manager of its Indian- 
apolis branch office, succeeding Hunt & 
Weyer. Associated with Mr. Hunt 2 
M. H. Miller as assistant manager, Cal. 
Roberts, field supervisor, and Clifford FE. 
Wagoner, city manager. All have had 
vears of experience in Indiana territory 
and are well and favorably known to 
the insurance fraternity. 

The Commercial is maintaining a fully 
organized claim department, also inspec- 
tion and engineering departments in this 
office. 


Eliminate Undesirable Features 


LANSING, MICH., March 
tion in phraseology of the Hartman bill, 
a measure introduced in the lower house 
of the Michigan legislature designed to 
prohibit future use of the straight in- 
demnity contract in automobile public 
liability coverage, is expected to elimi- 
nate some objections which the com- 
panies had found in the measure. Sev- 


9,—Correc- 


eral amendments were offered and 
adopted when the bill came up on gen- 
eral orders and was considered in com- 


mittee of the whole. After approval of 


the amendments, the house placed the 
bill on order of third reading and it 
will undoubtedly be passed. 





Mat 














March 10, 1927 


——S—————————— 
— 








THE NATIONAL UNDERWRITER 


CASUALTY 




















Annual Statements 


January 1, 1927 


/etna Life Insurance Company 


Life, Accident and Health, Liability and Workmen’s Compensation Insurance 
Life, Accident and Health Group Insurance 


AND AFFILIATED COMPANIES 


/Etna Casualty & Surety Co. 
Automobile Insurance Co. Standard Fire Insurance Co. 


Automobile, Fire, Marine, and General Casualty Insurance—Fidelity and Surety Bonds 
HARTFORD, CONN. 
MORGAN B. BRAINARD, President 


77th Annual Statement 
fetna Life Insurance Company 


Capital Stock $10,000,00( 
(To be increased to $15,000,000 by vote 


Received on capital stock account $4,657 


7.&50.00 


Assets . «.  «  $300,408,821.00 
Liabilities .  «  «  $266,057,053.49 
Surplus to Policyholders $ 34,351,767.51 


Life Insurance Paid for in 


1926 


: % 966,792,044 
Increase in Life Insurance 


in Force ‘ . 435,278,852 
Life Insurance in Force . 2,931,020,467 
Premium Income ; ‘ : 93,363,014 


20th Annual Statement 
‘Etna Casualty & Surety Co. 
Capital Stock $2,000,000 


$27,672,539.89 
18,038,057.09 


Assets 

Liabilities 

Special Contingency and 
Security Reserve Fund 

Surplus to Policyholders 


500,000.00 
9,134,482.80 


Payments to Policyholders 
During 1926 


Paid Policyholders Since 


$ 51,720,114 


Organization 629,979,727 
Payments for Taxes in 1926 3,074,170 
Increase in Assets 26,214,171 


14th Annual Statement 
Automobile Insurance Co. 
Capital Stock $5,000,000 


$25,214,448.96 
17,848,175.49 


Assets 

Liabilities 

Special Contingency 
Reserve Fund 

Surplus to Policyholders 


750,000.00 
6,616,273.47 


17th Annual Statement 


Standard Fire Insurance Company 
Capital Stock $1,000,000 


Assets 
Liabilities 


Surplus to Policyholders . 


$3.148,893.45 
1,414,110.82 
1,734,782.63 
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VETOES NORTH DAKOTA BILL 


Proposal to Allow Private Carriers to 
Handle Compensation Insurance 
Is Killed by Governor 


BISMARCK, N. D., March 
governor North Dakota has crushed 
the hopes of insurance companies that 


ot 


private carriers might be permitted to | 
i to | 


handle compensation, with his veto 
the bill that opened the state to private 
compensation insurance companies. 
dealing with this measure, the governor, 
who was waited upon by 

about 
sections 


40 business men from various 
of the state, laid down the 
proposition that he was “chairman ot 
the board of directors” of the biggest 
corporation, the state, itself The ire of 
the delegation was roused by a declara- 
tion of the governor that “a lot of busi- 
ness men need guardians.” 

In his veto message on the Carey bill, 
which would permit the operation of 
private compensation companies, the 
governor said: 
proposed amendment, set forth in 
this bill, may be all right, but taken col- 
lectively the effect is the same as when 
the cornerstone taken from beneath 


as 


is 


ah ai ae 1 
a building; the building soon settles and | 


becomes useless. The workmen's com- 
pensation insurance laws of North Da- 
kota are recognized as being amongst 
the very best in the United States by 
competent authorities, such as Miles M. 


Dawson & Son of New York City, con- | 


sulting actuaries for some of the largest 
mMsurance companies in the 
‘This bill, no doubt, is the final or mas- 
ter stroke of the insurance lobby that 
has been much in evidence in Bis- 
marck during the session, in the attempt 
to demolish our state insurance laws. 
am of the opinion that our workmen's 
compensation insurance fund is solvent 
and our industrial classification sufficient 
to insure the continued solvency.” 


sO 


ACCIDENTS IN COAL MINES 


Major Disasters Were Less in January 
Than in the Similar Month 
a Year Ago 
Accidents at coal mines in the United 
States in January caused the loss of 194 
lives, according to information received 


by the Bureau of Mines, Department of | 


Commerce. Thirty-seven of this number 
were killed in the anthracite mines of 
Pennsylvania, the remaining 157 deaths 
occurring in the bituminous mines in 
various states. Based on the total pro- 
duction of coal during the month, the 
fatality rate per million tons was 3.06. 
The output of bituminous coal alone was 
56,881,000 tons, showing a fatality rate 
of 2.76, while that for anthracite was 
6,561,000 tons with a fatality rate of 
5.64. During January, 1926, the produc- 
tion of bituminous coal was 53,662,000 
tons, the deaths were 322 for that branch 
of the industry and the fatality rate per 
million tons was 6.00. This high rate 


was due to four “major” disasters—that | 


is, disasters causing 5 or more deaths 
each—which caused the death of 142 
men. January, 1927, was free from these 
major disasters. Owing to a strike in 
January, 1926, only 173,000 tons of an- 
thracite coal was produced and 3 men 
were killed, making a fatality rate not 
comparable with a normal rate. The 
major disasters in the bituminous mines 
in January last year were mainly re- 
sponsible for a fatality rate for all mines 


conibined that was practically double the | 


rate for January, 1927. 

An examination of the principal causes 
of accidents in January. 1927, shows a 
marked decrease in falls of roof and 
coal, haulage. and gas or dust explo- 
sions, and a slight increase in explosives, 
and electricity. 


9.—The | 


In | 


a delegation | 


“Certain sections of this | 


country. | 


| NEBRASKA LAWS CHANGED 


Senate Passes Bill Limiting Medical and 
Hospital Benefits and Providing 
Other Changes 


| LINCOLN, NEB., March 9.—An 
amended workmen's compensation law 
| has been passed by the senate and sent 
to the house for concurrence. It is said 
to be satisfactory to both laborers and 
employers and it is thought that the gov- 
ernor will sign it, even though it con- 
tains some ot the provisions in the bill 
that he vetoed two years ago. No votes 
were cast against it in the senate. The 
bill changes the unlimited medical and 
hospital expenses in the present law and 
fixes the maximum charge at $100 un- 
less upon written application to and per- 


mission by the compensation commis- 
sioner, when the maximum may be 
$1,000. The commissioner is also au- 
\ thorized to promulgate a medical fee 
schedule. 

The bill also provides that an em- 
ploye may waive specific defects with 
| the approval of the commissioner, so 


that employers may feel free to give 
| maimed men work without fear of sad 
| dling themselves with a permanent dis- 
ability charge. The bill says that the 
employer shall be liable only for actuai 
injury when there has been a previous 
| injury or pre-existing disease. Labor 
representatives objected to the amend- 
ment that would have limited permanent 
disability payments to 400 weeks instead 
of for life, and the employers withdrew 
that clause. 


Defeat Monopolistic Bill 


LINCOLN, NEB., March 9.—The 

proposal to put the state into the busi- 
ness of writing workmen's compensation 
and barring all competition has been 
| put to sleep by the state senate. The 
only member of the committee voting 
for it was Senator McGowan, labor 
| leader, who introduced it at the request 
|of the Nebraska Federation of Labor. 
The other members said the state was 
too young to go into that business. The 
bill was a copy of the Ohio monopoly 
law. The sentiment was that by amend- 
ing the state compensation law so as to 
limit medical expense, the rates in the 
state could be lowered to a point where 
| the present complaints can be elim- 
inated. Senator McGowan conceded the 
| matter gracefully, as the federation had 
not expected to get action at this 
' session. 


No Recovery by Co-Partner 


RICHMOND, VA.. Mareh 8.—A 
partner is not entitled under the work- 
men’s compensation act of Virginia to 
recover compensation from a partnership 
for injuries received in the course of 
business, according to a ruling of the 
state industrial commission in the case 
of T. L. Johnson vs. Johnson-Palmer 
Lumber Company. In some states it 


co- 


is 


expressly provided that co-partners shall 
be entitled to benefits of the act but 
there is no such provision in the Vir- 
ginia law. 


Death Not Due to Employment 


| MILWAUKEE, March 8—Compensation 


has been denied by the Industrial Com- 
|} mission of Wisconsin in a case at Toma- 
| hawk, Wis., where an employe drowned 
on the premises of his employer. The 
commission held that the deceased had 
| Stepped outside the course of his em- 
| ployment and that his death did not 
|} occur because of any hazard of the em- 
| ployment. 

The employe, E. Myers, was in charge 


| of the employer's premises in and about 
its dam and power house near Toma- 
hawk. He was to permit no one who 
was a stranger to the company to doany 
fishing from the dam or any part of the 
piers or structure within certain dis- 
tances. He permitted his cousin and his 
daughter to fish on the premises, and 
his drowning came because he undertook 
zo from the walk down to the pier 


| to 
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where they were fishing. He slipped 
from the pier and from the shock of the 


fall or some like cause, was unable to 
save himself. 
The commission ruled that it was not 


necessary for Mr. Myers in the discharge 
of any employment duty at the time of 
the accident to go upon this pier 


Encourages Self-Insurance 
FRANKFORT, KY., March 
pensation insurance companies 


9.—Com- 
received 


a blow last week by a decision of the 
court of appeals. The companies were 
not parties to the suit, but the decision 
of the court will induce the coal mines 
and other concerns to carry their own 
insurance. The Cornett-Lewis Coal 
Company brought suit against State 
Auditor William H. Shanks to enjoin 
him from collecting a 2 percent tax on 
a compensation maintenance fund The 


slatute provided that the auditor should 
collect a 2 percent tax on the fund just 
as is collected from the premiums of the 
insurance companies doing business in 
this state. The Cornett-Lewis Coal Com- 
pany of Harlan, Ky., acting for all of 
the companies in the state carrying their 
own insurance, thought that the statute 
provided for double taxation and took 
the case to the court, the result being 
that the court decided that such a 
method of collecting tax is a double tax- 
ation, and that the tax could not be 
legally collected. The result will be 
that more companies by escaping this 
tax will be induced to carry their own 
insurance. 


Provide for Deductions from Wages 


HARRISBURG, PA., March 9. An 
amendment to the workmen's compensa- 
tion act was introduced by Senator 
Woodward of Philadelphia, requiring 
employers to make deductions from 
wages for partial payment of premiums 
on compensatory insurance. Under the 
measure the maximum and minimum 
weekly payments would be increased. 
Total disability payments would in- 
creased to $7,500. 


be 


Presentation to Kitzerow 


MILWAUKEE, March 8—E. W. 
row, Who was appointed secretary of 
the Wisconsin Compensation Insurance 
Board last week, was the guest at a 
farewell party given for him by the Wis- 
consin Compensation Rating & Inspec- 
tion Bureau, where he had charge of 
experience rating. The party was held 
Friday afternoon and Mr. Kitzerow was 
presented with a traveling case. 

N. D. Dumas of the National Council 
will fill Mr. Kitzerow’s position at the 
bureau temporarily until a successor 
appointed and trained in the work 
experience rating. 





is 


on 


Wisconsin Compensation Bills 


MADISON, WIS., March 8—The monop- 
olistic state fund for workmen’s com- 
pensation insurance was unfavorably 
recommended out of the committee last 
week, but was unexpectedly brought into 


the senate for passage. On request of 
its sponsor, Senator Chase, it was laid 
over for one week and will come up for 


passage later this week. 
The bill which increases benefits under 


| 
Kitze- 





the compensation act was reported fav- 
orably by the committee on agriculture 
and labor of the senate and is up for 
passage this week. 

Another compensation bill which re- 
lates to representation in the compen- 
sation rating bureau has been held over 
in the senate for a future date. The } 
bill which would establish a state work- 
men’s compensation fund for state, 


county, board and district employers was 
scheduled for a hearing this week. 


Not Entitled to Defenses 


In the case of Nellie E. Redmond, ad- 
ministrator, vs. American Railway Ex- 
press Company, the United States cir- 


cuit court of appeals in the first district 


holds that under the Massachusetts 
statutes an employer not insured under 
the workmen’s compensation act is not 
entitled to the defenses of contributory 
negligence and those under the fellow 
servant rule. 


New Hampshire Bill Approved 
NEW YORK, March 9—Labor inter- 
ests and the New Hampshire Manufac- 
turers Association having approved the 


bill recently offered in the New Hamp- 
shire legislature amending the _ state’s 
present employers’ liability and work- 


men’s compensation laws, the measure is 
regarded as being in a fair way of adop- 
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tion. The new bill removes the elective 
feature of the existing law, which grant« 
an injured party the privilege of a>. 
cepting compensation or of starting syij+ 
and provides instead that whenever 4 
dispute arises between employer and em- 
ploye over the matter of compensation 
for injury, the matter be referred to 
an industrial accident commission for aq- 
justment, the commission to be composeg 
of the commissioner of labor, the attor 
ney general and the chairman of the 
state board of health. 


Test Case on Operations 


OLYMPIA, WASH., March 9 A test 
case which will determine the right of 
the state department of labor and indus. 
tries to compel surgical operations on 
persons receiving monthly remuneration 


under the workmen’s compensation act 
ot Washington has been argued the 
court of Thurston county, The case jn- 
volves S. Baldassin, Tenino logge: In 
November, 1925, this man suffered fra, 
ture of the cheek bones in an accident 
Owing to pressure of the knitted bons 
on sensorial nerves he claims he js 
chronically in pain and unable to work 


The man has refused an operation to re- 
place the nerve, claiming he may lose 
his eyesight. The state, until lately, has 
been paying $65 monthly to his wife and 


three children. The department stopped 
payment until the operation Ss per 
formed 
Employe Has Option 
ST. PAUL, March 8.—The state su 


preme court has disposed of a legal point 
of importance involving compensation 
insurance. It holds that where 


injury 
for which compensation is payable under 
part 2 of the compensation act is caused 
by circumstances also creating a legal 


liability for damages on the part of any 
party other than the employer, such 
party also being subject to the provi- 
sions of part 2 of said act, the employe 
may at his option proceed either at law 
against such party to recover damages, 
or against the employer for 
tion, but not against both 


compensa- 


Would Provide for Connecticut Mutual 


HARTFORD, March 8—An amendment 
to the workmen’s compensation act in 
Connecticut was proposed by Howell 
Cheney of Cheney Brothers, South Man- 
chester, at a hearing held by the insur- 
ance committee of the general assembly 
which, if passed, will permit manufac- 
turers in various lines of industry to 
organize a mutual to insure their own 
liability. The action to secure this 
amendment was interpreted as evidence 
of intention to organize such an 
ciation. 


asso- 


Decide California Earthquake Cases 


LOS ANGELES, March 6—In an opinion 
of the second district court of appeal 
an award to William D. Wilson, milk 
truck driver, by the California Indus- 
trial Accident Commission for injuries 
received in the Santa Barbara earth- 
quake was sustained. Wilson was load- 
ing bottles on a truck when the quake 


toppled over a wall, showering him with 
flying glass from the broken bottles and 
resulting in giving him numerous severe 
cuts. 

The same court recently reversed an 
award to the widow of Sigismondo Mos- 
teiro, a janitor, who was killed in the 
quake. In that case the court held 
Mosteiro was killed by an act of God 
and not in the course of his employ- 
ment. The court holds that the milk 
bottles constituted an additional hazard 
Wilson's case and that they, and not 





Town with American Employers 


PHILADELPHIA, March 8—Edward A 
Town, for the past five years associated 
with the United States Fidelity & Guar- 
anty Company in its Philadelphia branch 
office, has become associated with the 
American Employers. Mr. Town will as- 
sist in the development of the fidelity 
and surety business in the middle de- 
partment. 





Simpson with London Guarantee 


Kyle Simpson, former manager of the 
casualty bureau at Des Moines, has been 
appointed special agent of the London 
Guarantee & Accident for Indiana. 0. L 
Mummert was recently appointed mana- 
ger of the Indiana branch of the com- 
pany and offices have been taken on the 
seventh floor of the Chamber of Com- 
merce building, Indianapolis. 
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, As Real / 
a HAZARD as FIRE! | 




















He was a choir singer on Sundays and on 
week-days the cashier ofa Baltimore business 
\ establishment. One day it was discovered that 
during the preceding eighteen months he had 
stolen $35,000 from his employers. 


SHE was the cashier in a wholesale bakery. 
One day a friend of the proprietor learned that 
she had bought an automobile. The proprietor 
investigated and, much to his surprise, found 
it was his money that paid for the car. 

















He was a salesman for a candy manufacturer 
and an old friend of the President of the Com- 
pany. Not long ago the firm became bankrupt. 
Listed among the causes of its failure was the 
embezzlement of $9,000 by the salesman. 








He was a truck driver. His friend wasa ware- 
houseman, and both were employed by a pack- 
ing firm. Between them they disposed of un- 
told quantities of goods after hours. Ten thous- 
and dollars did not begin to cover the loss. 
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MPLOYERS should no sooner neglect to place their employes | 

| under Fidelity Bonds, than they should fail to take out Fire 

Insurance on their places of business. Annual losses in excess of 

$110,000,000 prove that dishonesty is just as real a hazard as fire, 
and almost as costly. 


FIDELITY AND DEPOSIT COMPANY 


of Maryland (ip) Baltimore 








Fidelity and Surety Bonds and Burglary Insurance 
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MUST TAKE INSURED’S WORD 





Bill in Pennsylvania Would Prohibit 
Requirement for Keeping Books 
to Determine Loss 





PHILADELPHIA, March 9.—Senate 


Bill No. 311, introduced in the Penn- 
sylvania legislature, would require 
underwriters of burglary insurance to 
take the insured’s bare word as to the 
amount of loss incurred or the com- 
pany must prove that the amount 
claimed was not lost. 

Section 682 of this bill says: “No bur- 
glary policy shall be issued containing 
any provision that the insuring company 
shall not be liable unless books of ac- 
count are kept by the assured, in such 
a manner that the exact amount of the 
loss can be accurately determined from 
such books by the insurance company.” 


Aid to Fraudulent Claims 


In other words, even with open stock 
mercantile coverage in an exceedingly 
bad shape under present requirements, 
the interests sponsoring this bill would 
make it even better for fraudulent bur- 
glary claims, local underwriters say. It 
is a matter of record that three very 
large claims in Philadelphia have been 
refused by insuring companies within 
recent weeks, simply because there was 
evidence of fraud and the claimant could 
not prove by his accounts that any loss 
had been incurred. 





May Insure County Funds 


COLUMBUS, O., March 9—The house of 
representatives of the Ohio legislature 
has passed a bill which would give the 
various counties authority to insure 
funds in the county treasury against loss 
by robbery. 


| MAY RAISE MESSENGER RATE 
} 
Burglary Underwriters Club of Chicago 
Favors the Increase of Burglary 
Rates—Kearney Speaks 








The Burglary Underwriters Club of 
Chicago held a meeting March 2. R. A. 
Kearney, secretary of the Sun Indem- 
nity, gave a talk on burglary conditions. 
The discussion seemed to center about 
increasing the rate for additional mes- 
sengers. Rates on messenger robbery 
have been the same for many years, 
although a slight increase was made last 
year in the Chicago territory. The rate 
for the first messenger was raised from 
$10 a thousand to $11 and a minimum 
$3 to $5 per messenger established. 
Most of the home offices and the club 
think the rate per additional messenger 
should be raised, as it is now only one- 
third of the regular rate. There has been 
no agreement on what the discount 
should be, but it is generally thought 
that the present 6634 percent is too 
large. Although some suggested as low 
as 10 percent, it is probable the revised 
discount will be from 25 percent to 33% 
percent. It was thought it would be 
best to raise these rates gradually as 
they have been in existence so long. 
The National Bureau, which is the gov- 
erning body for burglary rates, has not 
kept separate experience records on ad- 
ditional messengers until recently, but 
only on messenger robbery experience 
as a whole. A motion was passed at the 
meeting that the secretary write to the 
National Bureau of Casualty & Surety 
Underwriters and the New York Man- 
agers’ Club to get their cooperation for 
increasing the rate. 

‘The officers of the Burglary Under- 
writers Club of Chicago are G. B. Rieck, 











Official insurance 
appraisals made 
without charge 


ANNOUNCEMENT 


Diamonds—Watches 
Rare Stones—Pearls 





Room 


takes great pleasure 


MARKS [_EWY & SON, Inc. 


Columbus Memorial Building 
Sixth Floor, 31 N. State St. 
Chicago 


MR. MAC D. MALLEN 


has been appointed manager of the 
jewelry adjustment and replacement 
department 


Marks Lewy—Former President of 
LEWY BROS. COMPANY 





609-610 


in announcing that 








STATE 





invites your inspection of our stock of 
diamonds, watches and jewelry. 


Our low overhead enables us to sell at prices 
that mean a real substantial saving to you. 


5878 — PHONES — DEARBORN 0622 

















president, Aetna Casualty & Surety; L. 
W. Burger, vice-president, United States 
Fidelity & Guaranty, and John B. Swift, 
secretary-treasurer, Stewart, Keator, 
Kessberger & Lederer. The meeting 
was well attended and the club is secur- 
ing new members right along. It seems 
to have the cooperation of all the home 
offices, as they realize the value of the 
work accomplished. The club’s next 
meeting will be held April 6. 





BURGLARY MEN ARE MEETING 





Department Superintendents Have 
Number of Subjects Before Them— 
Classifications May Be Shifted 





NEW YORK, March 9.—A meeting 
of the burglary department of the Na- 
tional Bureau of Casualty & Surety Un- 
derwriters is in progress at the rooms 
of the organization here today. The 
agenda is a lengthy one, and it may be 
that for its complete consideration a 
further session will have to be held to- 
morrow. 

Based upon the results of disclosed 
loss experience it is probable that there 
will be a shifting of the classification of 
residence territories. Fields that have 
shown desirable results will be given im- 
proved ratings, while those yielding an 








excessive loss will be penalized. The 
same policy will be followed, in all like- 
lihood, with respect to the mercantile 
safe, office and store robbery and the 
mercantile open stock classifications. 

A number of changes in present rules 


will also be taken up, though it is r¢. 
ported none is of particular importance 





Effect of Baumes Law 


NEW YORK, March 9.—Confirming 
the statements of Police Commissione; 
McLaughlin that enforcement of the 
Baumes law had resulted in a markeg 
decrease in hold-ups and other forms 
of crime in this state, the Jewelers S¢. 
curity Alliance of the United States ;; 
cordial in its approval of the statute. 

In part the alliance reports: “There 
has been a marked reduction in the 
value of goods stolen from our member; 
in 1926 compared with the record of the 
previous year. This reduction is 50 per- 
cent and is attributable to fewer hold- 
ups having occurred, there having been 
16 in 1926 as against 48 in the preceding 
12 months. In all, 873 robberies were 
reported in 1925 and 777 last year, 





Guards for Jewelry Salesmen 


ST. PAUL, March 8.—As a result of 
several robberies of jewelry salesmen ip 
St. Paul in the last few years, Chief of 
Police Murnane has written to the Na- 
tional Jewelers Protective Union urging 
that when salesmen visit this city they 
call at his office and he will provide them 
with guards during their stay here 
There would be no charge for this sery- 
ice, the chief explained. 

The secretary of the national associa- 
tion has written a letter in reply com- 
mending this offer of the St. Paul police 
and urging all members of the union to 
take advantage of it. 

The secretary says that undoubtedly 
this plan will make St. Paul a safer 
place for salesmen carrying valuable 
samples about with them and he sug- 





gests that other cities do likewise. 














ACCIDENT AND HEALTH 











DROWNING WAS NOT INCLUDED 





Accident Policy Covering Injuries Re- 
ceived While Riding in Certain 
Conveyances Did Not Cover 





In Rhodes vs. United States Casualty, 
supreme court of Arkansas, 288 S. W. 
883, the company issued a limited acci- 
dent policy which provided indemnity 
for loss of life by accidental means. In 
the policy there was set out a list of 
injuries that were insured against, and 
it was stipulated that liability for such 
injuries would accrue only when they 
were suffered by the insured while rid- 
ing certain named conveyances. While 
this policy was in force, the insured was 
accidently drowned at a swimming 
beach. The trial of the cause resulted 
in a judgment in favor of the company. 
On appeal the higher court in reviewing 
the record, and in affirming this judg- 
ment, said: 

“Conceding that accidental death by 
drowning is one ‘effected exclusively by 
external, violent, and accidental means,’ 
as contended by counsel, it does not 
follow that such an injury comes within 
the terms of the policy, for the indem- 
nity is, in express terms, limited to in- 
juries which occur while the insured is 
riding as a passenger ‘within a surface 
or elevated railroad or subway car, 
steamboat, or other public conveyance 
provided by a common carrier,’ or while 
riding ‘in a passenger elevator used for 
passenger service only.’” 





Woodmen Accident Election 


Following the recent death of Dr. A. 
O. Faulkner, founder of the Woodmen 
Accident of Lincoln and its president 
until his death, his oldest son, E. J. 
Faulkner, former vice-president, was 
elected to succeed him as president and 
general manager. The other officers of 
the company now are: First vice-presi- 
dent, A. E. Faulkner; second vice-presi- 


dent, W. E. Sharp; secretary, C. E. 
Spangler; assistant secretary, Frank 
Spangler; counsel, A. R. Talbot; treas- 


urer and general attorney, T. S. Allen; 
director in charge of claims, M. E. Lind- 
berg; director of publicity, R. W. Faulk- 
ner. 





LEGISLATIVE GRIST LIGHTER 





Fewer Bills of Importance Affecting Ac- 
cident and Health Insurance Have 
Been Introduced This Year 





The number of bills introduced in the 
various state legislatures this year specif- 
ically affecting accident and health in- 
surance appears to be rather lighter than 
usual. The only place in which state 
health insurance has bobbed up is in the 
New York legislature, where a house 
bill has been introduced proposing “to 
establish a system of compulsory insur- 
ance and furnish benefits to employes in 
case of old age, unemployment, death, 
sickness and accident not covered by 
workmen’s compensation, and for their 
dependents in case of sickness, accident 
and death, and to furnish maternity 
benefits, and to provide for contribution 
by employers, employes and the state, 
and to create the health insurance com- 
mission.” 

A Colorado bill would authorize cities 
and towns to create a fund for the pur- 
pose of providing sickness and accident 
benefits for city employes. 

Most of the bills that are regarded 
with any concern have to do with the 
question of cancellation. A Massachu- 
setts bill was withdrawn that prohibits 
the issuance of cancellable accident and 
health insurance in that state. A bill 
in the West Virginia senate would make 
all accident and health contracts incon- 
testable and noncancellable after an 
amount equal to two annual payments 
shall have been paid. 

A Minnesota house bili provides that 
where a policy has been in force for one 
year it shall be presumed that the in- 
sured was in good health and insurable 
at the time the policy was issued and 
the burden of proving to the contrary 
shall be on the insurer. A house bill in 
Minnesota prescribes a uniform proof of 
death and prohibits any insurer from re- 
quiring the beneficiary to make proof o! 
death other than provided in the act. — 

A bill introduced in the Ohio legis- 
lature would require the policies issued 
by all stipulated premium or assessment 
plan accident and health companies and 
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mutual protective organizations to be 
sled with the insurance department and 


spproved by it. A bill providing that 
ag policy shall be valid unless it con- 
‘gins a provision that the said policy 
shall be incontestable after two years as 
to the existence of a disease or injury 
orior to OF at the ume of the issuance 
-hereof was killed in the house. 


Extending Its Activities 


President E. P. Melson reports that 
the Continental Life of St. Louis is now 
enlarging its group and accident de- 
sartments, looking to increase activity in 
those fields this year. The accident de- 
oartment showed an increase in premium 
income of 124 percent in 1926 over the 
previous year. B. H. Manning is man- 


ager of this department. With the rapid | 


development of accident and group busi- 
ness along with the organization of new 
agencies for the life department in the 


46 states in which the Continental oper- | 


ates, President Melson states that the 
outlook for a continued growth of the 
Continental is very bright. He expects 
the company to go past the $100,000,000 
mark of insurance in force this year. 
When the present management of the 
Continental took charge in 1922, the 


Continental had $37,200,600 of insurance | 


in force. 


Establishes New House Organ 


The “Twentieth Century News” is the 


new house organ of the Twentieth Cen- 
tury Life, recently organized and writing 
business at 100 East Ohio street, Chi- 
cago. The Twentieth Century Life has 
opened already two districts in Chicago. 
R. K. Smith has been in charge of Chi- 
cago No. 1, but Samuel Bernstein took 
charge permanently this week. It is lo- 
cated at 119 North Clark street. Harry 
Crofford is in charge of District No. 2, 
at 35th street and South Michigan bou- 
levard. Irl L. Lingle has opened an 
office at East St. Louis, Il. 

A. H. Davisson, who was for many 
years private secretary of President 


Charles H. Boyer, has returned to his 
former employer and now acts in a sim- 
ilar capacity. 

The Twentieth Century Life 
writing industrial life March 2, 
limit of $1,000. 


started 
with a 


Equitable L. & C. Statement 


The annual statement just issued by 
the Equitable Life & Casualty Co., Chi- 
cago, shows a very gratifying condition. 
The surplus of the company nearly 
three times larger than it was at its 
| inception in 1923. At the last examina- 
tion of the company, conducted by the 
|}examiners from several states, the com- 
pany was especially commended for its 
just and liberal treatment of policy- 
holders and claimants. The company is 
capitalized at $100,000. J. W. Bain is 
| president and Charles H. Morris, former 
attorney-general of Kentucky, 
| tary. 


is 


Ohio Cases Before Supreme Court 


COLUMBUS, O., March 8.—The cases 
|; of four health and accident associations 
| which, it is alleged by the state, have 
| permitted their expenses of management 
| to exceed the 30 percent limit, have been 
j}argued before the Ohio supreme court 
and submitted. Briefs have been filed 
by both sides. The companies have been 
| doing business in Ohio since the cases 
were brought by sufferance. 

The law does not limit domestic com- 
| panies to the 30 percent. It is claimed 
that the act is unconstitutional and that 
| it discriminates against the foreign com- 
|} panies. There is a dispute also as to 
whether agents’ commissions can prop- 


| the 


is secre- | 


| struction 


|} erly be included in the expenses of man- | 


j}agement. Testimony has been taken in 
| the cases in several states and there is 


of the issues. 


Company Loses in “Suicide” Case 


Mrs. Elizabeth M. Berger, widow of 
| John G. Berger of Princeton, Ind., won 
the first round in her fight for more 
| than $100,000 of insurance carried by her 
| husband when a jury at Petersburg, Ind., 
} 


returned a verdict in her favor against 
the Commercial Casualty. 
The finding of the jury came after 


the case was bitterly contested. Berger 


a wide difference of opinion as to some | 





fo , : 
died shortly after his automobile struck 


an abutment on a bridge near Princeton 


Investigation revealed that there was 
arsenic in his stomach. The widow 
held that death was due to injuries suf- 
fered in the accident, while the conten- 
tion of the company was that he met 
death by his own hand. 

Suits against the Inter-Ocean Cas- 
ualty on two policies for $2,000 and 
$2,500 were compromised. 


Wilson on Coast Trip 


Wyckoff Wilson, assistant secretary of 
the accident department of the Travelers, 
is on a Pacific coast trip. Mr. Wilson is 
in charge of accident underwriting on 
coast 


Conducting Schools on Coast 

R. D. Emery, secretary of the 

Western of Des Moines, is now 

west coast conducting a series 

schools for the 
force there. 


Great 
on the 
of in- 
company's 
agency 


National Casualty’s Salt’ Lake Change 


SALT LAKE CITY, UTAH, March 8.— 
Chas. H. Reddington, manager here for 
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several years past for the National Cas- 
ualty, has left the city with the inten- 
tion, it is understood, of entering the 
service of the company in another field 
following a short vacation. His succes- 
or is C. S&S. Beebe, who has been operat- 
ing a successful insurance agency in 
southern Idaho for the past 17 or 18 
years, with headquarters at Blackfoot, 


Idaho. 


Negro Fraternal Taken Over 


The Hope Aid & Relief Association of 
Cleveland, a fraternal conducted for 
Negroes, has been taken over by the 
Ohio department on order of the court 
of appeals and a special deputy placed 
in charge for the purpose of liquidation. 
It is reported that a new organization to 
be called the Crusaders Mutual will be 
incorporated to take over the concern 


Peninsular Casualty Expands 


Plans are now being made by the 
Peninsular Casualty of Jacksonville, 
Fla., to expand its business to North 
Carolina and South Carolina. Hitherto 
the company, which was organized in 
1910, has confined its activity to Florida 








| AMONG SURETY MEN’ 


and Virginia. 








CONSIDER NEW COST RULES | 


Acquisition Expense Regulations Dis- | 


cussed at Chicago—Cannot Be 
Voted on Till April 


The new acquisition cost rules were 
the principal topic at the regular monthly 
meeting of the Chicago Surety Associa- 
tion this week. It was proposed to adopt 
the national rules as the rules of the lo- 


cal association and under the constitu- | 
tion the proposal was filed for action at | 


the next meeting, which will be held in 
April. Meanwhile the secretary has been 
ordered to notify each member: of the 
proposed change and supply him with a 


copy of the new rules. There is little 
doubt that the national rules will be 
adopted as a whole. 

The national rules permit local asso- 
ciations to hold the interoffice brokerage 
commission at 15 percent and there is 
considerable sentiment in favor of main- 
taining the 15 percent rate at Chicago. 
Some of the members had heard nothing 
from their companies in regard to the 
new acquisition requirements and have 
not yet read the provisions of the new 
code. 

There is considerable talk of the possi- 
bilities in the present mayoralty cam- 
paign in Chicago. There is considerable 
resentment expressed at the conditions 


(that prevailed under a city administra- 





President 


i i i ini ie 





a ee ne 


EUGENE B. METTEE 








720 North Michigan Boulevard 
Chicago, Illinois 


AUTOMOBILE INSURANCE EXCLUSIVELY 
$100,000 deposited with the Insurance Department, State of Illinois 





Territories Open in the Following States: 


Illinois 
Kansas Texas 


Indiana 


Missouri 
California Iowa 





HARRY S. HALL 


Treasurer 





neni, 
Illinois Indemnity Company 


THOS. G. WHEELOCK 
Secretary 














52 CASUALTY 


tion of several years ago and there was a 
discussion of possible means of main- 
taining a fair field after the next elec- 
tion. 


COMPANY WAS HELD LIABLE 


Furnishing of Bond in Excess of Legal 
Limit Bound Insurer to Pay 
in Full 


LINCOLN, NEB., March 9.—A 
000 judgment has been entered up by 
the supreme court against the Globe 
Indemnity and in favor of Scottsbluff 
county. Peter B. Schmidt was county 
treasurer, and the First National Bank 
of Gering, in order to secure deposits, 
put up a bond for $50,000, of which 
amount the Globe carried $5,000. 
Schmidt deposited in the bank more 
than the state law permits a county 
treasurer to do, and in this case a legal 
deposit would not have exceeded $12,000. 
In fact the deposits, when the bank 
failed, were above $57,000. 

The Globe Indemnity insisted that all 
that it was liable for was its pro rata 
share of the legal loss, or about $1,250. 
The supreme court says that where a 
county treasurer deposits funds in a na- 
tional bank in excess of 50 percent of 
the paid-up capital stock contrary to the 
law, and the bank furnishes surety 
bonds in an amount equal to the total of 
such deposits, the entire deposit is 
within the protection of the bonds. 
Where all but one of the sureties have 
discharged their full legal obligations, 
leaving deposits unpaid equal in amount 
to the face of the bond furnished by 
that one, an action may be enforced 
against it for the face of the bond, with 
interest from the date of its default. 

The court says that as the bank could 
not have pleaded the illegality of the 
deposit in a suit by the county to en- 
force the deposits on the ground that 
the statutory percentage had been ex- 
ceeded, it follows that the surety could 
not assert such a defense for the engage- 
ment of the surety was to pay the de- 
posits if the principal did not. 


$5,- 


Question Florida Proposal 


A great many agents in Florida have 
written to Commissioner Luning urg- 
ing that he do not make effective the 
rule he is said to favor of having surety 
companies make special deposits of the 
full amounts for which they may be 
sued in the courts of the state. It is 
pointed out that this would be used by 
unscrupulous ones to enforce unjust 
claims, and that no organization would 
be strong enough to meet the require- 
ments of the rule. 

“I. am informed,” says Dr. S. L. 
Lowry of Tampa, in a letter to the de- 
partment, “that the surety companies 
would find themselves unable to do busi- 
ness in the state under this provision.” 
He continues: “The development of our 
state certainly requires the services of 
surety companies and the interests of 
many of us are closely bound up with 
that business.” 

Surety company managers have been 
in Florida in unusual numbers of late 
and every effort is being made to pre- 
vent the establishment of such a rule. 





Milwaukee Association Election 


MILWAUKEE, March 8—Officers for 
the ensuing term will be elected by the 
Surety Underwriters Association of Mil- 
waukee at the annual election scheduled 
for April 12. The entertainment com- 
mittee appointed by President Emil 
Halkey to handle the annual meeting is 
composed of B. J. Nietschmann, National 


Surety; J. S. Bartlett, Auer, Inc., and 
Fred Harris, Southern Surety. 
Wisconsin Surety Bills 
MADISON, WIS., March 8—An amend- 
ment, the exact provisions of which are 


unknown, is to be added to the bill which 
would create a state bonding fund in 
Wisconsin, according to Assemblyman 
Millar, who requested postponement of 
executive session on the bill in order 
to prepare the amendment. : 

The judiciary committee of the assem- 





THE N: ATION: AL 
bly, which was to have held a hearing 
on the surety bill requiring building and 


loan officials to post bonds, laid the bill 
over for a later hearing. A bill intro- 
duced relating to depositories for school 
funds was referred to the committee on 
education. The senate has scheduled a 
hearing for March 10 on bill 34-S, which 
makes a slight change in regard to the 
county depositories. 


Discuss New Acquisition Cost Rules 

PHILADELPHIA. March 8.—Acquisi- 
tion costs of fidelity and surety business, 
as well as field supervision, relating to 
their application to the new rule of the 
conference, will be discussed and de- 
cided upon by a committee appointed by 
the Surety Underwriters Association at 


Uv NDE RW RITE -R 


the regular meeting here last week. The 
association had one of its best meetings, 
with 23 companies represented. 


Fidelity & Deposit Appointments 

BALTIMORE, March 9.— Vice-Presi- 
dent Paul L. Wellener of the Fidelity & 
Deposit has announced the appointment 
of R. J. Magruder and R. W. Worthing- 
ton as assistant managers of the public 
official and depository department. Mr. 
Magruder comes to the company from 
the department of the comptroller of 
currency at Washington, and brings a 
wealth of practical banking knowledge 


into the underwriting of depository 
bonds. Mr. Worthington has been con- 
nected with the Fidelity & Deposit for 
several years. 








| PERSONAL GLIMPSES OF CASUALTY MEN 





Eugene Oberdorfer, long resident 
manager at Atlanta for the Fidelity & 
Casualty, and one of the outstanding 
figures in casualty underwriting circles 
in the entire south, is an intense admirer 
of the poems of Robert Burns. It was 
largely through his influence that a rep- 
lica of the birthplace of the famous 
Scottish bard was erected as the home 
ior the country club on the outskirts of 
the city a few years ago. Mr. Oberdor- 
fer has ever taken a keen and intelligent 
interest in the civic affairs of Atlanta 
and can be counted upon to support 
eathaniagticntle any movement looking 
to the betterment of local conditions. 


W. D. Wilkinson, president of the 
Carolina Indemnity of Charlotte, N. C., 
general agents of the Metropolitan Cas- 
ualty for both North and South Caro- 
lina, is receiving the congratulations of 
his business acquaintances on the recent 
formal opening of a mammoth ware- 
house structure of the Carolina 
fer & Storage Company, of which com- 
pany he is also president. This fire- 
proof warehouse is said to be the larg- 
est of its kind south of Washington. 
was the 29th birthday of 
Maryland Casualty and was cele- 


March 1 
the 


| the 


Trans- | 


brated at the home office in Baltimore. | 


A luncheon was served in the club 
house to the employes. This was fol- 
lowed by the presentation of service 
pins by President F. Highlands Burns, 
after which a “movie” was shown. This 
was followed by dancing in the 
room. The Maryland Casualty Wom- 
en’s Chorus sang at the auditorium ex- 
ercises. 

The Council Club, a club composed 
of the members of the home office coun- 
cil, met at the annual banquet in the 
evening. After the repast, 
and humorous exercises were engaged in. 


John W. Blevins, vice-president of the 


tion with Walter E. 
superintendent of agencies, in the hotel 
lobby when he was stricken. The two 
men had attended a luncheon of the 
Philadelphia Travelers Club. Mr. Pye 
was on a vacation and enroute to Ar- 
lantic City. 
Travelers in 1892, shortly thereafter 
becoming agency auditor and in 1904 
was elected auditor. He was 55 years 
of age, and was born at Athens, O. 

Mrs. Pye had accompanied her hus- 
band to Philadelphia, and was at his 
bedside when he died. Mr. Pye started 
with the Travelers as a young man and 
grew in power and authority as the 
company grew, especially in the last 30 
years. When he went with the company 
first in 1892 he was employed in the life 
department. In his charge were the ac- 
tivities of one of the largest departments 
at the home office and the clerical forces 
in all the branch offices. He was active 
in St. John’s Episcopal Church in West 
Hartford. 


Mallory, assistant 


William R. Dawes, first vice-president 
of the Central Trust Company of Chi- 
cago and president of the Chicago As- 
sociation of Commerce, has been elected 


for | 


charges, $1, 


He entered the employ of | 


on the Chicago board of the National | 


Surety to succeed Charles Gates Dawes, | 681: 
United States. | : 


Vice-president of the 
General Dawes resigned as a member 
of the board when he was elected vice- 


| president. 


ball- | 


instructive | 


Interstate Life & Accident of Chatta- | 


nooga, has been forced to cancel all en- 
gagements and go to a hospital for the 
removal of his tonsils. He will there- 
fore be unable to attend the meeting of 
the Health & Accident Underwriters 
Conference in Chicago, at which he was 
to appear on the program. 


J. William Hampden Pye, comptroller 
of the Travelers at the home office since 
1912, died suddenly at a hotel in Phila- 
delphia last week. He was in conversa- 
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iability claims, $123,219; reserye for 
workmen's compensation claims, $}]2. 
175; commissions, brokerage and other 
| charges, $13,255; other liabilities, gg 979. 
n surplus, $63,749. Business in 199¢: 
Prer ms. Dies 
Special accident ..$ > 1,91 
Auto. liability o8 245 
Other liability . 6 
Workmen's comp. 219,59¢ 7 
Auto. theft 3 
Auto. prop. damag 73,37 29 ¢ 
Auto. collision make 14,882 
Other P. D. and coll. 1,48 
s .-5 458,8 ° 
2s SS 


American Mutual Indemnity 


$106,614; unearned premiums $52.07; 
unpaid claims (except liability), $2 
reserve for liability claims $12 79: 
commiss ions, brokerage and ot 


; other liabilities 155 











surplus, $56,94 Business in 1926 
Prems. 

Auto. fire and theft.$ 5,402 & 6 
Auto. li: ibility sae pa 79,606 9,989 
Auto. prop. damage. 18,643 2,337 
Auto. collision 497 5.43 

oe eae ‘ 104,150 9 

x * * 


Detroit Fidelity & Surety—As<sets, ¢4. 


573,954; unearned premiums, $856,728 
unpaid claims, $235,101; commissions, 
brokerage and other charges, $806,994 
other liabilities, $111,682; capital, $2,000. 
000; net surplus, $1,290,207. Business in 
1926: 
Prems. Losses 
PIGOHty 6660 ca --$ 103,497 $ 285 
Burety .cccceccs Fe ssi 7,221 
RUN: <o.a ties aie dmtedam $1,399,993 $ 375,731 


*x* * * 
Capital (Mutual), Neb.—Assets 
unearned premiums, $28,780; 








claims (except liability), $1,815; rve 
for liability claims, $500; other liabil . 
ties, $5,086; net surplus, $43,346 3usi- 
ness in 1926: 
Prems. Losses 

Auto. liability ..... $ 17,065 $ 
a 9,060 
| Auto. prop. damage. 7.730 
Auto. collision 1,006 
mee WO wecosecs 13,438 

a eae $ 48,301 $ 

* * x* 

United States Guarantee—Assets, $4,- 
309,162; unearned premiums, $989,701: 
|unpaid claims (except liability), $177,- 


Leo E. Thiemann, well known public- | 


ity man and general utility representa- 
tive of the Casualty Information Clear- 
ing House of Chicago, boasts of an 


| eight pound boy this week. Mr. Thie- 


mann is known to a large number oi 
insurance men on account of his activi- 
ties in the Clearing House work. He 
was formerly a newspaper man and 
prior to going with that institution was 
connected with the “Insurance Field,” 
both at Lowisville, and Chicago. 


George S. Haskell, manager of the | 


surety department of Fred S. James & 
Co. of Chicago, who has been absent 
from his office for 18 weeks on account 
ot illness, is in a critical condition and 
is not expected to survive many days. 

D. C. MacIntyre, superintendent of 
at the head office of the Continental 
Casualty in Chicago, is suffering with a 
nervous breakdown. 





oo = 


| NEWS OF COMPANIES 





American Life & Accident, Mo,—As- 
sets, $8,603; unearned premiums, 234; 
unpaid claims, $52; additional reserve on 
guaranteed renewable accident and 
health policies, $212; other liabilities, 
$50; capital, $5,000; net surplus, $3,053. 
Business in 1926: 


Totals 


Utilities Indemnity Exchange, Mo.— 
Assets, $589,958; unearned premiums, 
$174,670; unpaid claims (except liability 
and workmen’s compensation, $15,034; 
reserve for liability claims, $111,739; re- 
serve for workmen’s compensation 





claims, $50,743; other liabilities, $6,302 

net surplus, $232,467. Business in 1926: 

Prems Losses 

BE isnvenceed $ 880,921 $ 446,684 
x * * 

General Indemnity Exchange, Mo.— 
Assets, $220,085; reserve for unpaid 
claims, $18,020; other liabilities, $52,899; 
net surplus, $148,663. Business in 1926: 

Prems. Losses 

0 $ 122,143 $ 48,138 

x * * 

Iowa Mutual Liability—Assets, $519,- 

199; unearned premiums, $182,612; un- 


paid claims (except liability and work- 
men’s compensation), $12,304; reserve 





| charges, 


reserve for liability claims, $362,699: 
commissions, brokerage and other 
$26,411; other liability (includ- 
ing $50,000 voluntary reserve), $364,709; 
capital, $1,000,000; net surplus, $1,387,958. 
Business in 1926: 





Prems. Losses 

Auto. liability ..... $ 518,999 $ 193,085 

WEE tvineecesenes 345,357 108,749 

i. 3, MCORP Ee eee 283,559 11,962 
EET Sdcececeneas 186,688 145,102 

Auto. prop. damage. 137,118 10,208 

BURGE diwresenkea $1, - 723 3 469,108 


| Md.—Assets, 
the burglary and plate glass department | 


*x* * 

New Hampshire snntnet Liability—As- 
sets, $606,731; unearned premiums, $130,- 
684; reserve for liability claims, $175,472; 
other liabilities, $5,000; capital, $200,000; 


net surplus, $95,574. Business in 1926: 
Prems. Losses 
Auto. liability .....$ 281,541 $ 109,530 
Other liability ..... 6,372 1,275 
Panes Gee os ce adcn 705 2 3—Ss ws wave 
Auto. prop. damage. 138,605 63,799 
Auto. collision ..... 19,996 13,350 
WOME. ktbsevdsuns 447,306 187,955 

x * x 


American Automobile Indemnity Assn., 
$102,126; unearned pre- 


miums, $48,818; unpaid claims (except 
liability), $7,014; liability claims, $620; 
commissions, brokerage and other 
charges, $15,277; other liabilities, $137; 
net surplus, $30,258. Business in 1926: 
Prems. Losses 

ne Te hacwcdeude $ 10,037 $ 4,366 
Mwte, COG ccccccics 20,459 14,809 
Auto, liability ...... 40,766 4,612 
Auto conversion.... ——3 195 
Auto. tornado....... 241 19 
Auto. prop. damage. 24,094 4,276 
Auto. collision ..... 89,578 55,527 
BONO  sivssciiecn $ 185,174 $ 83,807 


*x* * * 

Texas Employers Assn.— Assets, $2,- 
229,027; unearned premiums, $409,991; re- 
for workmen’s compensation 

$937,324; other liabilities, $241,- 
net surplus, $640,088. Business in 


serve 
claims, 
623; 
1926: 
Prems. Losses 

Workmen’s comp... .$2,512,059 $1,590,010 

x* * * 

Exchange Mutual Indemnity, N. Y.— 
Assets, $1,224,880; unearned premiums, 





ah humm eee 
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$230,513; unpaid claims (except liability 769: other liabilities, $56,711; net surplus, | to be brought in this case and there is the supervision of the department. They 
: and workmen’s compensation), $9,024; | $600,052. Business in 1926: now one pending which has been brought have no deposit with this department for 
A reserv’ for liability claims, $164,958; re- Prems. — , Losses | by Miss Helen Worthman. Most of the the protection of New York policyhold- 
. serve for workmen’s compensation | Auto. liability ero. 52,01 i $ 12,385 claims were settled before they reached ers and service of process could not be 
claims, $335,977 commissions, brokerage Other liability ..... 74,084 39,874 court The transit company admitted m upon tl superintendent in case , 
and other charges, 9,518; other liabili- | Workmen’s comp.... 856,103 72,454 liability in the accident. policyholder desired to institute legal 
ties, $37,759; net surplus, $437,127. Busi- | Auto. = damage. Saas nee —_—_—— proceedings, as could — done in the case 
cs in 1926: Auto. collision ..... 2,3 2( ‘- 4 of an insurer of another state licensed 
, ness in 1 ain, Oran eee nee 3812 1.167 Not Licensed in New York Se er sale a eee ae ~ 
Auto liability _ zn ROCHESTER, cK Se March 9— Ax yrd- would be necessary for the policyholder 
Other liability Totalse ...ccece'ses $1,009,377 $ 436,476 ing to information furnished by ‘ the | to go to Illinois in case it became neces- 
Workmen’s comp.... = w Yo k oe nt, the ae See sary for him to start suit to enforce pay- 
' ro amage. P teciprocal nderwriters 0 icago, ment of a claim.’ 
om ais Dh sega j Settle Bus Accident Case which covers some glass in this city, is = 
Other P. D. and coll. 8,914 3,665 MADISON, March 8— Miss Harriet § not une r the jurisdiction of the ac part- Collision Decision Given 
_ Pratt, University of Wisconsin student ment In fact the statutes of this state 
WetGls .ocscvcsees $ 931,065 $ 380,732 | who was injured in a bus accident last make no provision for the licensing of Held that there could be no recovery 
x * * summer at Baraboo, Wis., together with reciprocals writing plate glass insur- for damage to an automobile under a 
19 other students, has settled her dam- | ance. In discussing the company, Super- policy of insurance where the automo- 
Utilities Mutual, N. Y.—Assets, $3,430, - 1ge suit against the Royal Rapid Transit intendent Beha says: bile was required to be equipped with 
601; unearned premiums, $9,704; unpaid Company and the New Amsterdam Cas- “It should be noted that inasmuch as bumpers and was not so equipped at time 





claims (except liability and workmen's 
compensation), $20,521; reserve for lia- 
bility claims, $342,029; reserve for work- 
men’s compensation claims, $1,642,237; —_—— oa = 
other liabilities, $157,378; net surplus, 


fs? / 4 
1,258,630. Business in 1926: (ne , / ; L (. GB 
_ Prems. Losses QAR r a- “RR “4 ~~ = Y 4 4 
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Auto. liability ..... $ 64,820 $ 17,865 
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ualty out of court for $4,500. She was |such underwriters are not licensed to of accident—N. Y. Indemnity vs. Hatcher 


suing for $20,000. Her suit was the first operate in this state, they are not under Court of Appeals, Ky 





Other liability ..... 253,178 40,014 
Workmen’s comp.. 1,1 


7 .. 1,178,247 467,794 e ‘ 
1 Auto. prop. damage. 34,284 11,320 Y P | 

| Auto. collision...... 3,688 40 a o Vex Lic linmitr-~s “<¢ 
’ Totals $1,534,217 $ 537,033 / 
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sets, $3,378,227; unearned premiums, 


$757,726; unpaid claims (except liability e , 

and workman’s compensation), $45,971; wR A c- awe 4 a taa. 
reserve for liability claims, $365,538; re- , = 

serve for workmen’s compensation 











* claims, $1,148,647; other liabilities, $141,- i“) Fm e 
‘ 208; net surplus, $919,135. Business in UtAwnh1Le t+. en a E11 Gs 
1926: 
Prems. Losses / ; ‘ 
4 Auto. liability ......$ 331,894 $ 124,584 ome © eae Coma~ZZ - Wace e 
‘ Other liability ..... 298,168 88,476 < tm 
i Workmen’s comp.... 3,816,355 2,202,270 
¥ Auto. prop. damage. 143,697 72,989 « / 7 2 
Auto. collision ..... 9,583 5,253 a<ci1n -~ AG1ECKC CC @ 
Other P. D. and coll. 25,921 16,737 , 
" WOE iddiceasaes $4,625,620 $2,510,310 . % 
a oe 2 AMERICAN AGENCY BULLETIN February 25, 1927 
9 Union Mutual Casualty, Ia.— Assets, 
: $182,315; unearned premiums, $101,695; a c 
ei reserve for unpaid claims, $46,731; com- An Engaging Story their good friends, President Spen 
4 missions, brokerage and other charges, cer Welton ard Vice President E 





$22,404; other liabilities, $4,910; net sur- Jones Agency Takes N. Y. In- ™. Allen of the New York Indem 
plus, $6,573. Business in 1926: demnity to Show Apprecia- nity Company 











F Prems. Losses > . is i i 
Accident & health..$ 324,410 $ 115,902 tion of Cooperation eee eee Yee 
ee agency’ Here is a company which 
a First Reinsurance, Conn.—Assets, $2,- r . f has chosen for its president a man 
: 685.945: unearned premiums, $412,167: Py engaging story of ae ee ae who has for some years shown his 
.. unpaid claims, $298,727; additional re- company cooperation 1s told Y sincere interest in the welfare of 
_ serve on guaranteed renewable accident Past President Cliff C. Jones of the the National Association In addi 
7 and health policies, $310; other liabili- National Association, in a letter to tion, it went into the ranks of the 
ties, $40,197; capital, $800,000; net sur- Secretary Walter H. Bennett His ’ id f the N . 
5 plus, $1,133,803. Business in 1926: agency. R. B. Jones & Sons, has oS ee S oe eee Ae 
9 Prems. Losses represented the Ocean Accident & “Cc@ttOP oar 8 Vite gece 
> Accident & health..$ 721,246 $ 320,823 vay Therefore, on February 11, ar- 
: \ 1,246 8 Guarantee Corporation for the past ‘ 
. Non-canc. H. & A.... 16,796 18,515 snnetieediie : R ly rangements were concluded The 
8 Auto liability ...... a. saibeee ee eee ecently that agency feels quite at home with its 
SS eee —309 23,825 Company decided to restrict its 0. company Cliff J believer 
; Surety ........00.. —948 —34,341 writings in Missouri somewhat. ow that Ch ~~ wink 8 “eM 
Burglary ........... 36,105 40,527 ing to the order of the State Super- ne gigs nae: thane shan whee 
5 ——.......... e's gees intendent reducing compensation never did a smarter thing than when 
rates. Hence it was found necessary "0% hese two men into his fald 
. SON et cnneiihas $ 775,872 $ 369,351 to take on another com Y “The very fact,” he says “that we 
.: x * * ; . ee sought that company, indicates that 
z Inter-Insurance Exchange of the Auto- ’ Cliff Jones and another member it is very close iadeed to the hensts 
mobile Club of Southern California.— of the firm, R. L. Stewart, came to of the members of the National A 
0 Assets, $4,864,661; unearned premiums, New York to discuss the situation, istion C stain it #9 “seyen - 
5 $1,955,384; reserve for unpaid claims, They were fairly besiged for an in- - a apap tem teed 
' $315,641; other liabilities, $135,347; net terview by other companies which *,'7® t© Bive it a p.“fitable volurve 
9 surplus, $2,458,287. Business in 1926: learned that there was an o ni rd businams, at Ser no othe: teorn 
: Dreme. toenes in he B pening than to justify the judgment of its 
sd Auto. theft ........ $ 374,324 $ 60,510 m the agency. But they were de- chairman in cooperating with our 
" CD icetacinexs 232,421 41,081 termined to make no arrangements o;osnizstion.” — 
” Auto. extra equip.... 210,063 91,656 whatever until they had a talk with "8 
" Auto prop. damage. 642,156 201,594 a 
‘7 Auto. collision...... 2,376,493 1,268,544 
ot 33 
): | PR $3,835,459 $1,663,386 Cre. 
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7 Utica Mutual, N. ¥.—Assets, $4,197,669; 
- unearned premiums, $569,332; unpaid 


claims (except liability and workmen’s ‘ wn a 4 ior-z 1 ( 
6 compensation), $25,223; reserve for lia- 
‘9 bility claims, $238,834; reserve for work- ¢ 4 ( 
> men’s compensation claims, $2,429,169; wl oer the Aank VEE E 
5 other liabilities, $131,474; net surplus, 
9 $803,635. Business in 1926: 2, 
~ Prems. Losses ho ow aeey D 9th S o- 
7 Auto. liability ..... $ 226,769 $ 54,745 hs ie 
= Other liability ..... 58,830 20,389 
: Workmen's comp.... 2,055,839 1,153,708 pyes ae tLe PWteey ( 0 a EOE ON 
Auto. prop. damage. 101,611 29,308 
ne Auto. collision...... 14,094 5,501 ‘ 
° Other P. D. and coll. 4,909 2,937 ' t&e Aan 
n 
r ME dé teos deed $2,462,054 $1,266,591 —_, 
Soe ‘ 
. _ Employers Mutual, N. Y.—Assets, $1,- Seu Ce4 /| y \¢ LLhe« 
| 742,283; unearned premiums, $49,371; un- = -. 
paid claims (except liability and work- / , “fi 
men’s compensation), $5,587; reserve for Vv // ce ; . 
a liability claims, $121,790; reserve for ¢ 
. workmen’s compensation claims, $908,- 














Sa 














54 ASU AL TY 


BAINBRIDGE RETIRING 
AS THE VICE PRESIDENT 


HAS BEEN LONG IN SERVICE 


New York Casualty Shows Successful 
Gains Under Its Present Adminis- 
tration—French a Strong Head 


NEW YORK, March 7.—All former 
officers of the New York Casualty, save 
only Vice-President C. H. Bainbridge, 
were unanimously re-elected at the an- 
nual meeting of the company today. In 
addition Emil L. Hoen, manager of the 
surety department, was chosen a vice- 
president, while Harold L. Kelly, head 
of the accounting and statistical depart- 
ment, was chosen assistant secretary. 
Mr. Bainbridge, who has been closely 
associated with the corporation for 25 
years during which entire time he has 
been an efficient aid to President J. C. 
French in developing its business, con- 
tinues as a director and as a member of 
the executive committee. His official 
retirement was to enable him to con- 
centrate his attention upon his expand- 
ing general agency in Brooklyn, already 
one of the largest and most progressive 
in that borough. 


French’s Successful Career 


As a mark of esteem the officers, di- 
rectors and divisional heads of the New 
York Casualty tendered Mr. Bainbridge 
a dinner last evening. J. Carroll French, 
president in fact as well as in title of 
the company has been connected with it 
almost from the date of its organiza- 
tion, advancing during the 33 years from 
a junior clerkship to the chief executive 
post. 

At the beginning of the present year 
the New York Casualty reported total 
assets in excess of $4,405,000. A cash 
capital of $1,000,000 and net surplus of 
$2,011,000. Its progress has been con- 
tinuous and especially marked since 
President French assumed the direction 
of its affairs. 


RAWLINGS PRESIDENT OF 
NORTHWEST ASSOCIATION 
(CONTINUED FROM PAGE 7) 


Boston and Old Colony, for president. 
Thomas E. Gallagher, formerly western 
agent of the Aetna; Frank G. Snyder, 
of the Snyder Brothers general agency 
at Louisville, and John. H. Gray of the 
North British in Ohio seconded the 
nomination. The secretary was in- 
structed to cast the unanimous ballot 
for Mr. Rawlings. He was called to the 
platform and spoke briefly. He had pre- 
viously felt that the demands on his 
time were too numerous and varied to 
permit him to assume the presidency of 
the Northwest association, but when he 
saw that the sentiment was so over- 
whelming in his favor, he could not re- 
sist the call. 


Another Michigan Man 
Gets Second Office 


Michigan was very much to the fore 
in the election. The new president is a 
Michigan man and Joseph F. Curtin, 
assistant secretary of the Detroit Fire 
& Marine, also a Michigan man, was 
chosen vice-president. He was nom- 
inated by retiring Vice-President P. J. 
Moriarty, also a Michigander. Both Mr. 
Rawlings and Mr. Curtin were field men 
for many years before assuming official 
positions. H. A. Yates, assistant gen- 
eral agent of the Aetna in Chicago, was 
rechosen secretary, being renominated 
by Frank G. Snyder. Melvin Le Pitre 
of the Fire Association was again elected 
treasurer, being placed in nomination by 
R. A. Buckman of the Royal, the elec- 
tion thus lacking the color and excite- 
ment that frequently attaches the voting 
at a Northwest meeting. In fact, when 
President Britton called for nominations 
for vice-president, it was fully three 
minutes before Mr. Moriarty finally of- 





fered Mr. Curtin’s name. There had 
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been no advance EMRE the only 
taik about voting being to the effect that 
an effort would be made to force Mr. 
Rawlings to accept the presidency. 


Expect Membership Will 
Show an Increase 


It is probable that the membership 
will now be built up and for the next 
few years will show an increase instead 
of a decrease. The companies whose 
field men will in the future be attending 
field conferences and the Northwest 
meeting at the same time will undoubt- 
edly join the association. Interest in the 
annual meetings will be greater and will 
attract a larger number of younger men 
if the present ideas are carried out. The 
organization had, at the time of last 
week’s meeting, 1,330, and during the 
meeting 74 new members were secured. 

Among the speeches that were given 
there were no disappointments. Presi- 
dent Britton’s talk was timely and to 
the point. The committee to report on 
the president’s address, of which D. O. 
Stine of the St. Paul of Wisconsin was 
chairman, reported at the final session 
on Mr. Britton’s address, recommending 
further reading and study of it and espe- 
cially of those paragraphs justifying the 
existence of the Northwest association. 


All Addresses Were 
of Particular Value 


The annual address by R. P. Barbour 
held the close attention of his hearers 
throughout and was frequently com- 
mented upon during the meeting. Mr. 
Barbour covered a wide range, asserted 
himself boldly and provoked consider- 
able thought. The messages of E. S. 
Freeman, Nebraska state agent of the 
Agricultural, and Chauncey S. S. Miller, 
publicity manager of the North British 
& Mercantile, were equally well re- 
ceived. Frank L. Gardner, the president 
of the National Association of Insurance 
Agents, as a representative of the local 
agents of the country, was accorded a 
rousing welcome. Frank L. Mulholland 
the Toledo, O., attorney and past presi- 
dent of the International Rotary Club, 
was the outsider who brought the mes- 
sage of enthusiasm and inspiration to 
the meeting. A real orator, possessed of 
personal magnetism and thoroughly at 
home on the platform, Mr. Mulhollan’ 
held his audience while he discussed th« 
signs of the times, the significance of 
modern inventions, internationalism and 
various other things. He did not once 
mention insurance, and did not need to. 
Clarence A. Rich of the Underwriters 
Adjusting Co. rounded out the array of 
speaking talent with his study of the 
loss. situation. He brought forward 
much illuminating data and illustrated 
his talk with the use of a graphic chart 
prepared by Babson’s Statistical Organ- 
ization. 


Blue Goose Banquet Drew 
Large Number of Ganders 


There were 477 at the Blue Goose 
dinner which was held under the aus 
pices of the Illinois pond. The big gold 
room of the La Salle was filled to its 
capacity, and an excellent and generous 
program of entertainment was given. In 
other years when the grand nest of the 
Blue Goose has met at the same time 
and place as the Northwest association, 
the so-called good fellowship dinner 
staged by the Blue Goose has been an 
important feature of the gathering. 
Those attending the Northwest meeting 
have come to depend upon the Blue 
Goose to provide them with a dinner. In 
the absence of a grand nest meeting, the 
Illinois pond felt its duty as host and 
carried off the affair in truly grand nest 
style. The dinner last week was up to 
anv of those ever given in the past 

Ernest Palmer, manager of the Chi- 
cago Board, covered himself with glory 
at the vice-president’s luncheon presided 
over by P. J. Moriarty. Fred Guenther, 
the Detroit local agent who died unex- 
pectedly two weeks ago, was to have 
spoken, and Mr. Palmer was secured at 
the last minute to fill the gap caused by 
Mr. Guenther’s death. What he said did 
not at all sound as if it had been hur- 
riedly prepared. He spoke knowingly of 











the necessity of the insurance business 
getting on a better basis with the public, 
and for good measure threw in a few 
new stories. 

Mr. Moriarity, in commenting on the 
death of Mr. Guenther, paid him a no- 
tably high tribute. He said that Mr. 
Guenther had looked forward with great 

eagerness to the vice-president’s lunch- 
eon and had prepared the reminiscences 
that he intended to give. He said that 
Mr. Guenther was a man of rare virtue 
and nobility. As a local agent he be- 
longed to that school that takes great 
responsibility in the selection of busi- 
ness. He said that Mr. Guenther had 
lived life abundantly and had been of 
great use to mankind. 


Britton, Erfert and 
Cartlidge New Directors 


Frank L. Britton, the retiring presi- 
dent; Walter B. Erfert, Wisconsin state 
agent of the Crum & Forster companies, 
and H. T. Cartlidge, western manager 
of the Liverpool & London & Globe, 
were chosen directors. J. K. Lesch, 
manager of the farm departme nt of the 
Home, served as chairman of the nomi- 
nating committee to recommend direc- 
tors. The hold-over directors are Homer 
Caldwell, Illinois state agent of the 
Springfield; Fred B. Luce, western man- 
ager Providence-Washington; Fred W. 
Sullivan, Illinois state agent Firemen’s: 
D. O. Stine, Wisconsin state agent St. 
Paul F. & M.; R. A. Buckman, Royal; 
Thomas M. Hogan of the Dubuque Fire 
& Marine. 

President Rawlings appointed on the 


library committee C. G. Whipple, Union 
of Canton, chairman; Fred B. Luce, 
Providence-Washington, T. M. Hogan, 


Dubuque Fire & Marine. 

On the finance committee, R. A. 
3uckman is chairman, the other mem- 
bers being Mr. Hogan and Mr. Luce. 


ACCESS TO BOOKS DENIED; 
TRAVELERS ASKS DAMAGES 


HARTFORD, March 9.—An unusual 
clement of damages is claimed in a suit 
by the Travelers against William J. 
O’Connor of Hartford, a builder, based 
on the claimed right of an insurer to 
examine the books of its insured in ac- 
cordance with the terms of the policy 
covering workmen’s compensation and 
public liability. The damages claimed 
in this case are $1,500. 

Allegations of the company are that 
because of O’Connor’s refusal to allow 
the Travelers to examine his books the 
company is unable to determine the total 
payroll during the period the policies 
were in force and the company is unable 
to determine the amount of premiums 
cue it. From its knowledge of O’Con- 
nor’s payroll of a prior period the com- 
pany estimates he owes $850 premium 
on the workmen’s compensation policy 
and $357 on public liability. The two 
policies were taken out Aug. 11, 1925, 
for one year. 





Accident Prevention Meeting 
NEW YORK, March 7.—W. C. Dick- 


erman, vice-president of the American 
Car & Foundry Company, was the chief 
speaker at a meeting of metal manu- 
facturers held here to consider measures 
for preventing accidents in the indus- 
try. There are over 100,000 wage earn- 
ers in metal plants in this city, and the 
accident hazard is high. Casualty un- 
derwriters will cooperate with the manu- 
factures in the devisement of accident 
preventive methods. 


Travelers Maine Meeting 


Some 60 Maine agents of the Trav- 
elers, with home office officials, held 
two-day conference and sales congress 
in Portland, Me., Thursday and Friday. 
The speakers from the home office in 
Hartford and elsewhere included J. H. 
Eglof, D. J. Bloxham, P. G. W. An- 
derson, J. F. Murtaugh, Roger W. 
Wight, Col. Earl D. Church, G. O. 
Knehner and W. C. Hodges. Rev. 
Henry Stiles Bradley, pastor of the State 
Street Congregational Church in Port- 
land, was the speaker at a dinner Thurs- 
day evening. 
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DELAY IN BRINGING OF 
SUIT BARS RECOVERY 


STATUTE OF LIMITATIONS 


Runs From Time of Accident Not 


When Plaintiff Learns of In- 
jury’s Nature 


The statute of limitations was defined 
by the United States circuit of appeals, 
in a recent decision. The case in ques- 
tion was one of personal injuries in 
which the court held that the statute of 
limitations runs from the time of the ac- 
cident and not from the time the plain- 
tiff learned of the permanent nature of 
the injury. Under the law of Louisiana, 
the plaintiff’s cause of action was barred 
by the limitation of one year unless his 
contention that the statute did not begin 
to run from the date of the accident pre- 
vailed. The court said that it may be 
conceded that the supreme court of 
Louisiana recognizes the doctrine con- 
tended for by the plaintiff. “It is a lack 
of knowledge of the facts which would 
give it a cause of action, and its inabil- 
ity for that reason to bring suit that 
tells the statute.” 


Conclusions of the Court 


After consideration of the petitions of 
the plaintiff the court concluded: “Con- 
sidering both petitions together it is per- 
iectly plain that the plaintiff knew he 
was seriously and painfully injured at 
the time of the accident, whether his in- 
juries were temporary or permanent.” 
The court went on to say that if the 
theory of the plaintiff was followed, a 
person might suffer a trifling injury in 
his youth and live to a ripe old age be- 
fore bringing suit but the law does not 
contemplate such an absurdity.” Mc- 
Laughlin vs. Western Union Telegraph 
Co. 


FIDELITY & DEPOSIT HAS 
40 POINT STOCK ADVANCE 


BALTIMORE, March 9.—Fidelity & 
Deposit stock has advanced about 40 
points since the first of the year. The 
board of directors is scheduled to meet 
today and the sharp advance in the stock 
has stirred interest in the possibility of 
an increase in the dividend at that time, 
or later. The stock, which has a par 
value of $50, is now on a 12 percent or 
#6 a share, basis. 

The company has recently completed 
the best year it has ever had. Net in- 
come in 1926 was equivalent to $14.50 
a share on its stock without taking credit 
tor $977,904 appreciation in market value 
of investments which would have added 
another $9.77 a share to earnings. The 
volume of business since the turn of the 
year has been making new records, so 
that the advance in the stock is attrib- 
uted to earnings even if no dividend in- 
crease is declared. 





Managers Popularity Campaign 


NASHVILLE, TENN., March 8.—Keen 
competition has developed among agents 
of the National Life & Accident in the 
managers’ popularity campaign. Field 
men were allowed a voting power de- 
pendent on their activity in producing 
new business, and at the expiration of 
the four weeks’ period the leaders were 
well out in front. 

In the northern divisicn, C. F. Johnson 
of Hopkinsville is the leader; C. W. Har- 
ris of Huntington is second, and A, C 
Thomas of Lexington is third. 

In the AA _ district W. P. Coyle, 
Bowling Green, is leader, and D. J. 
Nunan of Evansville is second. 

In the southern division, AAA district, 
J. B. Crawford, Mobile, is leading; W. L 
Knight of Memphis No. 2 is second, and 
J. A. Brown, Memphis No. 1, ts third. 

In the AA districts, J. A. Ausbrooks, 
Florence, Ala., is leading, and L. &. 
Stovall of Bessemer, Ala., is second. 


F. W. Hoffrogge, assistant secretary 
of the New Amsterdam Casualty, has 
been in Dallas with Kemp Dargan, visit- 
ing the company’s general agents. 
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PRESIDENT BRACKETT OF 
HOOSIER CASUALTY DEAD 





ACTIVE IN CONFERENCE WORK 





Was One of Founders of Detroit Con- 
ference and Treasurer of That Body 
and Its Successor for 16 Years 





INDIANAPOLIS, March 9.—C. H. 
Brackett, president of the Hoosier Cas- 
valty of Indianapolis practically from 
its organization in 1907, died at his home 
in Indianapolis after a week’s illness. 
Mr. Brackett had been active in accident 
and health insurance circles for the past 
30 years and stood high in respect and 
esteem of underwriters in that branch of 
the business. Mr. Brackett was born in 
Hannibal, N. Y., in 1856 and spent his 
youth there. After having been in busi- 
ness in Louisville, Ky., he came to In- 
dianapolis in 1896 and became affiliated 
with the Columbian Relief Fund Asso- 
ciation. In 1907 the business of this as- 
sociation was reinsured by the Federal 
Casualty of Detroit and Mr. Brackett 
went with that company but not long 




















Cc. H, BRACKETT 
Late President Hoosier Casualty 


after returned to Indianapolis to become 
president of the Hoosier Casualty, which 
had been organized six months before 
by C. W. Ray, then and until the present 
time secretary-treasurer of the company. 


Active in Association Work 


Mr. Brackett continued as president 
until his death. He took an active part 
in association work, being one of the 
organizers of the old Detroit Confer- 
ence, which was reorganized as the 
Health & Accident Underwriters Con- 
ference. He served these organizations 
as treasurer continuously for 16 years, 
holding that office at the time of his 
death. 

From the time he lived in Louisville 
until his death Mr. Brackett was always 
closely associated with W. P. Ray, in 
the Columbian Relief Fund Association, 
the Federal Casualty and finally in the 
Hoosier Casualty. A friendship was 
thus established between these two men 
which was much deeper than the ordi- 
nary business relationship. 

Mr. Brackett was an elder and a 
trustee in the Sutherland Presbyterian 
Church and was a charter member of 
the Loyal Knights of the Round Table. 
He is survived by the widow and two 
daughters. The funeral was held 
Wednesday afternoon. 


Century Indemnity in Virginia 
Admission to Virginia has been se- 
cured by the Century Indemnity of Hart- 


ford, the casualty running mate of the 
Aetna Fire. 





COAL MINE SITUATION 
WILL NOW BE REVIEWED 


TO HOLD FURTHER MEETING 





Commissioner Button Declares That 
Special Committee Should Formu- 


late a Plan to Meet Situation 





NEW YORK, March 7.—A further 
meeting of casualty company executives 
holding membership on the special com- 
mittee named Feb. 17 to consider the 
coal mine situation will be held at the 
rooms of the National Council on Com- 
pensation Insurance March 24. In ad- 
vising of the intended gathering, Clar- 
ence W. Hobbs states that Commis- 
sioner Joseph Button of Virginia, chair- 
man of the committee of the National 
Convention of Insurance Commissioners, 
is of the opinion that the companies’ 
committee should formulate a plan for 
supplying indemnity to coal mine op- 
erators in certain states should the pres- 
ent method fail or be abandoned by 
the carrier companies. Commissioner 
Button has certain views on the general 
subject and these he would like to lay 
before the company men. 





TABULATE BIG RISK RESULTS 





National Bureau to Start Survey of 
Plate Glass Cover Carrying Annual 
Premium of $250 or More 





NEW YORK, March 9.—Beginning 
March 14, the plate glass insurance di- 
vision of the National Bureau of Cas- 
ualty & Surety Underwriters will under- 
take a tabulation of the experience on 
all plate glass risks throughout the coun- 
try paying an annual premium of $250 
or over, and embracing within the cov- 
erage 25 or more separate lights. Fu- 
ture rates upon such risks will be 
predicated upon the demonstrated expe- 
rience of each, covering from two to five 
completed policy years. When the idea 
of experience rating was first suggested 
several months ago a joint conference 
upon the subject was had by representa- 
tives of the Bureau companies and those 
subscribing to the independent rating 
service of W. F. Moore. No definite 
conclusions were reached, the meeting 
Leing adjourned with the understand- 
ing that a second gathering would take 
place later. Unwilling apparently, to 
wait longer in the matter, the Bureau 
companies have decided to proceed on 
their own account. Members of the 
Moore service will meet early next week, 
and will then determine whether they 
too will adopt the experience rating idea 
or not. 


Approve Georgia Casualty Increase 


Approval was given by stockholders 
of the Georgia Casualty of Atlanta to 
their directors’ recommendation that the 
capital be increased to $750,000 and that 
250,000 be added to net surplus. The 
charter is to be amended to provide for 
writing fidelity and surety, in addition 
to the present branches. 


Gets Out Valuable Pamphlet 


The Pittsburgh Association of Credit 
Men in the Chamber of Commerce 
building at Pittsburgh is circulating a 
pamphlet prepared by the insurance 
committee, giving in brief form various 
insurance coverages that are a vital nec- 
essity in maintaining credit. Various 
lines are listed with some subdivisions. 
The association says that this pamphlet 
must be regarded as a small index con- 
taining certain general references and 
suggestions. Its general classifications 
with several sub-heads in each are fire, 
ocean and inland marine, casualty, auto- 
mobile, fidelity and surety, life and mis- 
cellaneous. The pamphlet describes the 
scope of some of the main coverages. 
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ACOUNTRY-WIDE organization 
of such proportions is of inesti- 
mable value to the insured. And 
this very fact gives our agents a 
distinct advantage in selling new 
business. It is one of the rea- 
sons for a steady increase in the 
number of United States Fidelity 
and Guaranty agencies through- 
out the country. 
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‘GLOBE INDEMNITY’S 


| 


__ NEW VICE PRESIDENTS 





|Four Men Are Advanced in Recog- 


Undisputed Leadership 
in Plate Glass Replacements nition of Service and Execu- 


tive Ability 


This Recognized Prestige has been {LONG WITH THE COMPANY 
attained through 





| Grahame in Charge of Metropolitan Of- 


SINCERE SERVICE | fice Since 1918—Coar For- 


merly in West 


to its many clients. ameneoene 
| The Globe Indemnity, through A. 
| Duncan Reid, its president, announces 
We make your replacements = ~~ “4 ee new ee 
{| dents: Thomas J. Grahame, George F. 
when YOU WANT THEM Coar, M. A. Craig and Kenneth Spencer. 
| No charge in the duties of the four 
, individuals named is contemplated, the 
| title of vice-president having been 
AMERICAN GLASS Co. | awarded in recognition of service ren- 
| dered and of the increasing demands 
1030-42 NORTH BRANCH ST. | made upon the executive department of 


the company by the growth of its busi- 


CHICAGO, ILL. bpvetl 
TELEPHONE: MOHAWK 1100 :: ALL DEPARTMENTS 
OUR INSPECTION DEPARTMENT IS AT YOUR SERVICE 


Thomas J. Grahame 


Thomas J. Grahame has been in 
charge of the metropolitan office of the 
Globe in New York since March, 1918, 
first as resident manager and later as 
| resident vice-president. He was super- 
intendent of agents for that company 
from April, 1913, until his transfer to 
the New York office. His early insur- 
ance experience was gained with the 
United States Fidelity & Guaranty, 











OPPORTUNITY Your chance is here ri now to get in on a direct 
Home Office contract a Company that’s on the go. 

We have increased our business nearly 100 percent each year since 1917 (except 
for ene year) beopeating, lfc in the organization, an excellence of its policies and 


ree afte business py nings for men _ -—-~ Fiee 1902-1910, following which he went with 
for business professional people and other the Maryland Casualty as a special agent 


protection 
A, B and C risks, with a separate department for Biecttionn folk bm Nurses. 
We are not interested in “shifters” but if you want a permanent connection, like 112 


in its fidelity and surety department, 


of our representatives now have write to the Agency Department with full particulars in | being promoted, after a year’s service, 
firet letter. to superintendent of agents, all lines. 
INCOME GUARANTY COMPANY Steck Company South Bend, Indiana George F,. Coar has been assistant 














secretary of the Globe, with supervision 











is the month for big winds causing much breakage of 


plate glass. There is no better time to sell “glass” than 
when many losses are occurring. 


Write for **Central West’s’’ special glass proposition. 








CENTRAL WEST CASUALTY COMPANY 


HOME OFFICE 94! VYEFFERSON AVE. EAST 
DETROIT, MICHIGAN 


Surplus to Policyholders 
December 31, 1926, $1,382,282.11 





























over its ——— and liability un. 
derwriting since 1923. He joined the staf 
of the company in 1912, serving as su- 
perintendent of the western department 
with headquarters in Chicago, from 1913 
to 1916. He had been secretary of the 
Pennsylvania Casualty at Scranton just 
prior to his connection with the Globe. 


M, A. Craig 


M. A. Craig became associated with 
the Globe in 1920 as assistant manager 
of the fidelity and surety depertment. 
He was made manager of the depart- 
ment in 1921. He had been, previous 
to that time, manager of the fidelity 
and surety department of the London & 
Lancashire, in Chicago and also at the 
home office. He began his experience 
in the surety business with the Bankers 
Surety of Cleveland, of which company 
he was secretary. ; 

Kenneth Spencer 


Kenneth Spencer has been assistant 
secretary of the Globe Indemnity since 
March, 1925, at which time he rejoined 
that company after five years as Pacific 
Coast manager of the Norwich Union 
and Phoenix Indemnity. He began his 
insurance career with the Ocean Acci- 
dent & Guarantee as special agent in 
Illinois and followed Mr. Reid to the 
Globe when that company was organ- 
ized in 1911, serving successively as as- 
sistant superintendent of the western 
department in Chicago, and later as as- 
sistant manager of the Pacific depart- 
ment in San Francisco. 


MADDEN DISCUSSES PROBLEM 
OF COMPULSORY INSURANCE 


LINCOLN, NEBR., March 9.—James 
L. Madden, manager of the insurance 
division of the United States Chamber 
of Commerce, was a speaker at the an- 
nual meeting of the insurance depart- 
ment of the Lincoln Chamber of Com- 
merce last week attended by some 250 
men. Mr. Madden told of the investiga- 
tion made by his department which had 
convinced it that because of the varying 
conditions in different communities, 
workmen’s compensation must be treated 
as a state and not a national problem. 
Mr. Madden also discussed compulsory 
automobile liability insurance, arguing 
that, according to an investigation made 
by the national chamber, there are no 
witnesses to 30 percent of the automo- 
bile accidents and that in about the 
same proportion the pedestrian or some 
other party to the accident is guilty of 
contributory negligence. Under the law 
as it is now administered, there can be 
no recovery for such cases. Of the re- 
maining cases, 16 percent of the automo- 
bile owners carried insurance. He said 
that the entire problem of compulsory 
automobile insurance hinges upon 7 per- 
cent of those injured in accidents where 
recovery is possible, to assure them that 
a verdict will bring some financial re- 
compense. 





National L. & A. ‘Qhenee 


NASHVILLE, TENN., March 8&.—Pro- 
motions announced this week by the 
National Life & Accident follow: Super- 
intendent E. E. Bullock of Houston pro- 
moted to manager of the office at Bryan; 
H. M. Martin of Atlanta promoted to 
superintendent; S. C. Glazier of Cincin- 
nati promoted to manager. 

Houston (Tex.) District No. 2 was 
created last wek by the National Life & 
Accident and 26 men assigned to work 
in the district. Manager J. W. Hendricks 
was placed in charge. 


Get Pittsburgh Agency 


Bair & McCloskey of Pittsburgh have 
been appointed general agents of the 
Great American Indemnity. The agency, 
originally at Greensburg, was formed in 
1883 by Freeman C. Gay and Edw: rd H 
3air. Seven years later Winfield § 
Lane was admitted to partnership, the 
firm then being known as Gay, Bair & 
Lane. In 1925 the present firm was 
formed by Kenneth H. Bair and A. E 
McCloskey. The present agency and its 
predecessors represented the Great 
American Fire since 1891. 
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CHANGES IN DISABILITY POLICIES | 


Brief Review of News About Policies, Riders and Rates, Which Are Given 
in Full in the Policy Analysis Section of The A & H Bulletins, Published 
Monthly by The National Underwriter Company. 


\ 








TRAVELERS EQUITABLE 


The Travelers Equitable has _in- 
creased its rates on the “woman’s’ 
policy 
f *x 


COMMERCIAL CASUALTY 


The Commercial Casualty has issued 
a new form of its “unexld disability” 
policy. The principal change is in the 


wording of the insurance clause to 
cover accidental bodily injuries and in 
the total and partial disability provi- 
sions which allow two weeks for de- 
velopment of total or partial disability. 
The policy is written with elimination 
period applying to the illness coverage. 


BUSINESS MEN’S ASSURANCE 


The Business Men’s Assurance has 
increased its rates for the guaranteed 
renewable disability policy and has also 
grouped classes B and C ‘together, in- 
stead of grouping A and B together. 
Experience had shown that rates for 
class B must necessarily be higher than 
those for class A and it was considered 
best to group class B with class C. This 
company has omitted from its policies 
limitations referring to venereal diseases 
and from its “accumulative disability” 
policy for women, the limitation re- 
ferring to diseases in organs of the body 
not common to both sexes. 

~ + * 
INTER-OCEAN 

The Inter-Ocean has changed its 
new “monarch disability” policy to con- 
tain the accidental bodily injury insur- 
ing clause and has also modified the 
total disability clause to allow 30 days 
for development of total disability. 

~ * * 


MARYLAND CASUALTY 


The Maryland Casualty has added a 
weekly indemnity option to its “perfec- 
tion accident” policy, which gives the 
beneficiary the right to take weekly in- 
demnity for a specified period instead of 
the principal sum amount and has ex- 
tended time limit for hospital or gradu- 
ate nurse benefits to 20 weeks instead 
of 10 weeks, heretofore. Hospital 
indemnity and nurse’s fees are to be 
payable in addition to surgical operation 
fees. The partial disability provision 
under illness coverage of the “perfec- 
tion djsability” policy has been discon- 
tinued. 


as 


K * ~~ 
METROPOLITAN CASUALTY 
The Metropolitan Casualty has in- 
creased the rates in the extra preferred 
classification for the “Metropolitan star 
accident” policy and the “Metropolitan 
star disability” policy. There is a gen- 
eral increase in rates for the “Metro- 
politan star disability” policy and “Met- 
ropolitan star income disability” policy. 
* x * 
PROVIDENT LIFE & ACCIDENT 
The Provident Life & Accident has 


discontinued issuing the “ideal” and 
“faultless disability” policies and_ is 
issuing instead the “modern accident 
and disability” policies, new forms. 
« * * 
UNITED STATES CASUALTY 
The United States Casualty has 


issued the “new Uscasco” accident pol- 
icy. This is a special policy written for 
$1,000 principal sum and $75 monthly 
indemnity only and written only one 
policy to a person. It provides monthly 
indemnity for period of total disabil- 
ity due to accident, partial disability 
tor three months, hospital indemnity 
or nurse’s fees to the amount of one- 
third of the monthly indemnity for 
two months and offers elective indem- 
nities and surgical operation benefits. 
The feature of the policy is quintuple 
indemnity for principal sum losses if 
the injury is sustained “while the in- 
sured is riding in or on any passenger 


automobile (including taxicab, omnibus, 
jitney and livery automobile); while the 
insured is walking on or across any 
public highway and by being struck or 
run over by an automobile; while the 
insured is a passenger and riding 
within a railway passenger car or street 
railway passenger car provided by a 


common carrier for passenger service; 


is 


while the insured is a passenger and is 
in or on a passenger steamboat pro- 
vided by a common carrier for passen- 
ger service; while the insured is a 
passenger within a passenger elevator 
(mine elevators excepted); in conse- 
quence of the collapse of the outer 
walls of a building while the insured 
is therein: in consequence of the insured 
being struck by lightning.” 
* ~ * 


ABRAHAM LINCOLN LIFE 


The Abraham Lincoln Life has dis- 
continued issuing its “double X income 
protection” policy, “supreme income 
protection” policy, “supreme elimina- 
tion period” pelicy and “complete cover- 
age” policy. It has added the “superb 
accident” policy. This company is omit- 
ting standard provision 16 from all of 
its contracts except the “superb health 
policy,” the “income guaranty health” 
policy and the “best automobile acci- 
dent” policy among those written on 
commercial risks. Its contracts are 
cancellable only at the end of terms for 
which premium has been paid. The 
company has also changed its contracts 
to pay 20 percent additional principal 


sum where premium is paid on an 
annual basis instead of 10 percent as 
heretofore. 


METROPOLITAN LIFE 


The Metropolitan Life has extended 
for the first four months of 1927 the 
same dividend basis on accident and 
health policies as existed last year. 
After tabulating and examining results 
for 1926, a further announcement on 
this subject may be expected from the 
Metropolitan. 


* , ‘* 
CONTINENTAL 


LIFE 
Continental Life of St. Louis its 
issuing two new forms offering disability 
insurance at low cost. The company ‘s 
proceeding upon the theory that health 
insurance rates have gone so high that 
the selection is all against the companies. 
An effort is to be made with the new 
policies to attract a better class of risks 
for [ coverage. The accident 
coverage of the policy known as the “‘lo- 
policy” promises $100 monthly in- 
demnity during period of total disability 
and two-fifths monthly indemnity for 
partial disability for not more than three 
months. Full monthly indemnity addi- 
tional is paid not more than three 
months as hospital indemnity. The ill- 
ness coverage provides monthly indem- 
nity period of total confining dis- 
ability which 


The te 


complete 


+ 
cost 


1or 


for 
requires regular visits by 
physician and one-half monthly inden- 
nity for not more than three months for 
non-confining illness. The policy 
the non-cancellable term basis 
and is non-prorating. The principal sum 


is 


written on 


is $5000 and with coverage from first 
day, the premium in class AA is $50.00 
tor the first vear and $40.00 vear 
therea 
* * : 
TRAVELERS 

The Travelers has discontinued issu- 

ing the “leader disability’ and_ the 


It continues to 
issue the “leader accident policy.” 
* * * 
INTER-STATE BUSINESS MEN'S 
The Inter-State Men’s 
Des Moines is issuing two new 
known “select accident policies” 
(CONTINUED ON NEXT PAGE) 


“jieader health policy - 


Business 
policic < 


the 
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Agents and Brokers who 
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protection for their clients 
and the obtaining of MOST 
prompt and MOST eff- 
cient service are invited to 
communicate with this 


Company. 
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“NOT TAKEN” COST IS 
BURDEN TO THE PUBLIC 


_ 


CENTRAL BODY FILES BRIEF 
Estimate of $21,000,000 Is Made for 
Premiums and Expense Lost 
Each Year 





NEW YORK, March 9—During 1925 
the aggregate loss to casualty com- 
panies because of the nonpayment of 
premiums on “not taken” or cancelled 
policies, according to an allegation made 
in the brief recently filed in the supreme 
court of New York by attorneys for 
the Central Bureau, “amounted approxi- 
mately from $5,000,000 to $7,000,000.” 
“In addition,” it is alleged, “the actual 
added expense occasioned by these 
cancellations was between $9,700,000 
and $13,500,000, making a total loss on 
account of such cancellations to insur- 
ance companies of between $14,700,000 
and $21,000,000. The above expense 
arising from ‘not taken’ and cancelled 
policies, embodies not merely the cost of 
putting such business on the books, but 
likewise the cost of removing the 
transactions from the records, which is 
even more bothersome than placing the 
records upon the books. 

Heavy Expense Involved 


“In the instance of each of such can- 
celled policies, the work necessitated by 
preparing and checking the policy, scru- 
tinizing and perhaps inspecting the risk, 
making detailed records of the tran- 
saction for the benefit of the production, 
accounting, statistical, claim, mailing, 
filing, and sometimes payroll audit de- 
partments, and many similar entries for 
removing such records, all goes for 
naught. This entire burden and ex- 
pense, approximately from $14,700,000 
to $21,000,000, had to be borne by the 
general public which paid premiums on 
policies issued. Since from 25 per cent 
to 30 percent of the insurance business 
of the United States is transacted in the 
state of New York, the burden upon the 
residents of this state is from $4,000,000 
to $6,000,000 annually.” 

The brief after reciting the general 
purpose of the Central Bureau goes into 
detail as to its plan of operation, noting 
incidentially that it has the approval 
of the superintendent of insurance. 


CHANGES ANNOUNCED 

IN DISABILITY POLICIES 

(CONT’D FROM PRECEDING PAGE) 
to sell for an annual premium of $10 and 
$20. The $20 policy carries double the 
benefits of the $10 policy. The feature 
of this policy with $10 annual premium 
is an aggregate disability indemnity of 
$2600 for total disability payments and 
$62.50 for partial disability payments. 
The $10 policy offers $5,000 principal 
sum and $25 weekly indemnity. 
* * * 








OCCIDENTAL LIFE 


The Occidental Life is soon to issue a 
“new distinctive disability” and “new 
special service” policy. These policies 
are drawn to afford full protection for 
total disability, partial disability, extra 
expenses as where the insured is com- 
pelled to have hospital treatment and 
both have a new clause providing an in- 
crease in the monthly indemnity at the 
end of every 12 months while the pol- 
icy is in force. The “distinctive disabil- 
ity” policy has a partial disability clause 
in the sickness part to the extent of one- 
fourth of the monthly indemnity. The 
“special service” policy provides an addi- 
tional month of non-confinement on a 
two-fifths basis. The premium on these 
policies remains the same, thereby af- 
fording complete protection at the same 
rate. The hospital feature is optional 
at a very low additional premium. The 
increase of 5 percent at the end of every 
12 months supplies additional indemnity 
without any cost to cover the increased 
earning power of the policyholder au- 
tomatically from year to vear for five 
vears.,. 





‘on renewal business 


MANAGER FOR CENTURY 
IN MIDDLEWEST FIELD 


GEORGE F. GEHRKE IS NAMED 





New Casualty Running Mate of Aetna 
Provides for Supervision of 
Several States 





The Century Indemnity, the casualty 
runing mate of the Aetna and the World 
F. & M., has made its appointment for 
the western territory centering around 
Chicago. George F. Gehrke, casualty 
underwriter for Conkling, Price & 
Webb of Chicago, becomes manager of 
the casualty department of the Century 
on Apr. 1 with headquarters in the 
Wrigley building, Chicago, and_ will 
have in charge the states of Illinois, 
Indiana and Michigan and parts of 
Wisconsin, Minnesota,, Iowa and Ohio. 
The Century office will be independent 
although in the same building as the 
western department of the Aetna. 


Quarter Century With C. P. & W. 


Mr. Gehrke is one of the able casu- 
alty underwriters of Chicago. He 
started with Conkling, Price & Webb 
in April, 1902, as an office boy and is 
now a member of the firm. In leaving 
on Apr. 1 he thus rounds out a quarter 
century with that office. Conkling, 
Price & Webb are general agents for 
the London Guarantee for considerable 


western territory. Mr. Gehrke is 41 
years old. : 
The Century has not been writing 


business in the west but is expected to 
develop rapidly an agency plant. The 
Chicago local business it is understood 
will be handled through the local office 
of the Aetna and World under Fred J. 
Sauter as Cook country manager. 


COMPLAINT OF AGENTS — 
TO BE HEARD BY BEHA 


(CONTINUED FROM PAGE 43) 


turn this list to the company, whereupon 
the company will issue the policies or- 
dered in accordance with the conditions 
set forth on the other side of this sheet.’ 


Conditions Are Listed 


“On the other side of the form the 
‘conditions will be set forth as follows: 
In consideration of the issuance by the 
company of the policies ordered and 
their acceptance by the producer who 
submits the insurance order on the other 
side hereof, the producer agrees that he 
will be responsible for the payment of 
the carned premium from the respective 
effective dates of said policies: unless 
(a) An insurance order signed by an 
assured or accompanied by written au- 
thority from an assured shall be obtained 
on a policy; or unless (b) A policy or 
a binder issued in place thereof is re- 
turned not taken or cancelled within 
ten days of the effective date of the in- 
surance; or unless (c) An assured shall 





| a risk that is unworthy. 


be adjudged a bankrupt or be placed in | 


the hands of a receiver after the date 


upon which a policy or binder takes ef- | 
fect; or unless (d) An assured has indi- | 


cated acceptance of the insurance by 
written acknowledgement thereof or by 
payment of the initial premium, or hy 
making a loss claim thereunder.’ 


Benefits Are Cited 


“You will observe from the foregoing 
that the expiration list will serve as a 
blanket order whereby the producer def- 
initely orders his renewals of the com- 
pany and whereby he indicates his sub- 
scription to the rules and procedure of 
the Central Bureau in connection with 


SUGGESTIONS ARE MADE 
TO THE PRODUCERS 





TRAVELERS’ BOSTON MEETING 





Agents of Company Meet With Home 
Office Representatives to Discuss 
Problems of Field 





BOSTON, March 9.—A business con- 
ference between home office officials and 
branch department managers of the 
Travelers and some 200 field men from 
eastern Massachusetts was held here 
last week, preceded by a luncheon. Rob- 
ert A. Hogsett, manager of the Boston 
office of the Travelers, presided over 
the luncheon and the business session 
and the home office representatives pres- 
ent included Major H. A. Giddings, su- 
perintendent of agencies; Robert J. Sul- 
livan, vice-president of the Travelers 
Indemnity, and John H. Eglof, super- 
visor of field agency service and in 
charge of burglary lines. The new 


| President’s Club was announced and ex- 


plained. Qualification would be through 
writing $100,000 life insurance, $2,000 
premiums of automobile, $1,000 pre- 
miums of burglary, $1,000 premiums in 
accident lines and two new cases in 
group life. 


Must Expect Changes 


Major Giddings impressed upon the 
agents that they must expect changes 
in the business as times progressed and 
be receptive of them. It was not to 
be expected that rates and commissions 
could hold up on automobile liability 
insurance when a state compelled all to 
take out the insurance, when previously 


| only a third of the motorists had been 


insured through hard work on the part 
of agents. 

Vice-President Sullivan of the Trav- 
elers Indemnity told the agents they 
could not afford to risk their names on 
the applications of bootleggers or moral 
lepers. Asserting that no real practical 
test had vet come up under the com- 
pulsory liability act in Massachusetts, 
the speaker gave it as his opinion that 
there was no power in Massachusetts 
which could force a company to insure 
Property dam- 
age is as essential as personal injury 
cover, said Mr. Sullivan. He said the 
day will come when property damage 
insurance will cost more than personal 
injury protection. 

Other speakers at the gathering were 
Manager William B. Phelps of the life 
department of the Boston office and 
Charles L. Powers, manager of the 
Travelers Fire in Boston. 


however, the producer by signing the 
expiration list definitely accepts the con- 
ditions upon which insurance is to be 
ordered. 

“The Central Bureau will prepare a 
uniform expiration list, for use by all 
member companies and will be glad to 
imprint these forms for those companies 
that desire us to do so. 


Apply After June 1 


“As soon as possible a bulletin ex- 
plaining the renewal program in detail 
will be prepared and distributed to all 
brokers and agents throughout |New 
York. This will entail some expense, 
but it is felt that it is absolutely essen- 
tial to educate the field forces on the 
fundamentals of the Central Bureau 
plan. , 

“Because of the amount of work in- 
volved in distributing forms to the com- 


| panies and to more than 35,000 producers 


such policies by signing his name at the | 


hottom of the front side of the expira- 
tion list 
“Tt is expected that this program will 


| June 1, 


relieve both companies and producers of | 


a great deal of work which is really not 
essential to the application of the rules 


At the same time, | subsequent issuance of policies. 


in the state, it will be physically impos- 
sible to apply the renewal program to 
risks written to become effective prior to 
1927. Most companies will prob- 
ably undertake to get out their renewal 
lists about sixty days before expiration 
so that there will be ample opportunity 
for the proper return of lists and the 
All of 





FORESIGHT, NOT FEAR, __ 
MAKES PEOPLE INSURE 





COMPANIES SUPPLY DEMAND 





Rowe Says the Insurance Business Has 
Grown Rapidly Because Americans 
Anticipate Future Needs 





Commenting on some of the things 
which, in his judgment, make the great 
business of insurance so absorbing to 
those who devote their lives to it, J. 
Scofield Rowe, president of the Metro 
politan Casualty, said recently: 

“To the real student of insurance, al- 
most every human interest story of suffi- 
cient importance to become front-page 
newspaper copy has some bearing on 
insurance or carries a thought or lesson 
which has real significance. 

“By way of illustration we might take 
the recent succession of suicides among 
the younger generation—high school 
pupils and college students. Whatever 
may have been the proximate cause of 
these regrettable tragedies, we know 
that fear, in some form, was the basic 
cause. We also know that in more ma- 
ture minds a tendency to morbid and 
momentary fear would generally be 
dispelled by wide vision, a developed 
sense of proportions and sober fore- 
sight. 

“If, as some writers on insurance sales- 
manship would have us believe, fear has 
ever been the motivating impulse back 
of the purchase of insurance—which I 
very much doubt—those days have long 
since passed. Insurance buying is highly 
developed foresight, translated into 
financial security. 

“The need for such security, both 
individual and collective, has developed 
out of the steady and rapid growth of 
American prosperity. Insurance com- 
panies have not created the demand; 
they have merely organized their activi- 
ties to supply it. They have grown as 
the need has grown—and the fact that 
some have grown more rapidly than 
others is probably due to the sort of 
American enterprise and initiative which 
anticipates impending needs in order 
that the machinery for supplying them 
will be ready to function promptly and 
efficiently instead of retarding commer- 
cial progress by belated development. 

“By eliminating financial uncertain- 
ties, insurance helps to vanish fear. Its 
influence is being exerted in the inter- 
ests of conservation—conservation and 
prolongation of human life and conser- 
vation of property. By _ eliminating 
sources of financial anxiety, it makes 
mental activity and constructive effort 
tremendously more efficient. And the 
big force back of its continued growth 
is the resistless force back of the pros- 
perity era which this country is now 
enjoving—foresight.” 


this takes time. and in order that the 
pian may function smoothly and effi- 
ciently, it has been decided that the Cen- 
tral Bureau plan as _ respects renewal 
policies shall apply to all policies issued 
to become effective on and after June 
i, 1987." 


GENERAL REINSURANCE 
SHOWS FINE RETURNS 





The General Reinsurance of New 
York has issued its annual statement 
showing assets $10,584,973, gain $4,037,- 
143: premium reserve $2,597,402. The 
premium and loss reserves combined are 
$7,308,935, increase $2,759,519; capital 
$1,469,550, net surplus $1,088,491; net 
premiums $5,168,553, gain $2,007,043. 
This company specializes on casualty 
and surety treaty reinsurance, excess 
and catastrophe insurance. It has made 
splendid progress under the able man- 
agement of Carl M. Hansen, vice-prest- 
dent and general manager. 
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March 10, 1927 THE NATIONAL UNDERWRITER CASUALTY 59 
| Net Losses | H | 
ie Prems. Paid 
American Central 4 67,088 pry 
i 72,754 3,407 | 
FIRE RETURNS | American Alliance F. 16,984 aoee | 
T. 17,279 7,654 
BY STATES Concordia, Wis. F. 30,702 38,975 | 
j as 32,806 39,107 
Delaware F. 14,521 5,463 
} T. 14,768 5,463 
Employers, Mass. F. 26,636 9,325 
— T. 27,748 9,495 
(CONTINUED FROM PAGE 17) Fid. Union, Texas F. 12,586 30.348 
‘ a T. 33,993 45.795 
——— = Seen eee es jirard a L. F. 69,790 33,883 
sat ‘ T. 71.434 33,986 | 
i 9 
| TENNESSEE | bape T 49st bat 
| || | Great American F. 207,288 118,906 | 
— aS T. 229,960 122,706 | 
. Home Fire, Ark. F. 5,476 4,193 
Losses T. 10.462 5,679 , — ee 
: . Paid London & Scottish F. 26,109 7,074 *) 5 ‘¥* 
Union, Eng. _Fire 9,549 ya 28,476 7,237 2% 7 
é Total 9878 | London Assur. F. 73,816 49.840 h > 1¢€ ' l Vy and 
Allemannia Fire 35,608 T. 82,487 58,801 ( ‘ c 
Total 35,561 | Marine, Eng. =, 3,337 390 | e/ 
Atlas Fire 34,787 | Mass, F. & M. F. 4,851 2,907 age 
Total 42,799 | T. 4,946 2.909 Cc <>) 
Bank, & Ship. Fire 20,107 | Mechanics, Pa. F. 35,178 20,92 r 1 r r 
Total 22,369 T. 35.676 20,920 SUA Q) in an 
Franklin Nat., N. ¥. Fire 1,115 | Mech, & Traders F. 30,488 11,684 KR 
Total 1,115 | T. 30,921 12,875 | - e 
National, Conn. Fire 58,025 | Nat. Ben Franklin F. 109,171 55,972 . 
Total 64,644 a Wate T. 112,993 56,134 
al Exch. Fire 23,920 | N. ¥. Underwriters F. 219,896 149,543 N 
ney Total 23,963 T. 241,099 154,171 | O I CW or 
Sea, Eng. Fire 3,672 | Potomac F. 11,561 9,452 
Transcontinental Fire 3,672 | ?. 20,046 11,509 | 
Total 3,881 | Superior, Pa. = ‘ 3.308 ROBT. J. HILLAS, President 
M. Fire 36,711 | T. 5 63,513 
Citizens Total 29.963 | Westchester F. 645 102'999 | 
Ss = 4 Fire 30,399 | el T. ; 104.706 
City o Total 34,541 | Yorkshire ¥. oe yt} | 
i Fi 59,825 | . 45,62 959 
Connecticut Total 66.756 | Bankers F. 30,474 13.787 
tal, N. ¥. Fire 373,128 = 31,607 13,787 | 
— Total 401,401 | Buffalo 5 +56 1.364 | C A NSURA CE 
Equitable F. & M. Fire 13/962 | Caledonian F. 20,773 11104 | D 
ire d | > 25,376 14,149 AN 
Fed. Union, I. = Fire vaen | Caled. American F. 3,075 2,637 
° ; 3, 2,638 | 
Sa Se ;|ememt rea Engh Eate| SURETY BONDS 
a a 6— Sees : 3 2,794 
Georgia Home eu 17-610 | Dixie, N. C. F. 6.266 | 
’ 7. 6,744 
Hartford Fire 333,507 | 5 , 
Total 348.839 | panort ry aise 
Home, N. Y. ow pegs: T 8 665 
ota 495,506 | Milwaukee-¥ J 52.851 
L.&L. & G Fire 103,086 senaeendnatinees 4 rye 
Total 112,239 | Peoples Nat. } "3 
Northwestern Nat. Ma 10.521 P at., Del. F. 30.804 
otal 10,521 | Scot. Union Nat. 9, 
Norwich Union Fire 50,938 | 7 fF are | 
Total 51,074 | Southern Home, S.C. F. ata 
Phoenix, Conn. Fire 99,165 | S Cee. dace 
Total 110,927 American Eagle F. 83.070 
Rhode Island Fire 57,818 | T. 106.892 
Total 58,299 | Eureka-Security F. 21,963 
Columbia, N. J. Fire 6,43 T 21976 | 
Total 6,683 | Equity. Mo. - Oe > aces | 
Commerce, N. Y. Fire 2,773 | Federal, N. J. T. 11,623 | 
Total 3,556 | Fidelity Phenix F. 167,969 
Camden, N. J. Fire 52,854 T. 176.380 
Total 60,306 | Firemen’s, N, J. F 120.281 
County, Pa. Fire 10,129 | T 124,877 
4 Total 11,698 | IL. Travelers Home F 2,120 
Granite State Fire 3,183 T 2,120 
Total 3,186 | Palmetto, 8S. C. F 1,607 
East & West Fire 2,930 | , 10,048 
Total 2,931 | Patriotic, N. Y. F. 10.558 Th 
Glens Falls Fire 31,784 |. , T. 12.775 é 
Total 35,694 | Sun, Eng. F. 50.893 
Hanover Fire 20,888 1 .. T. 1, 54,842 
Total 43,960 | Tennessee ; 4 69,991 22.624 
Imperial, N. Y¥. Fire 1,576 | Northern Assur., Eng. F. 108,100 77,530 ILLINOIS MO I OR 
Total 1,754). * T. 79,692 
North America Fire 264,141 | National Union, Pa. y. 217,289 
Total 333,690 | . 250,275 
Law Un. & Rock “Fire c.298 | Importers & Exporters I 19.471 CASUALTY COMPANY 
Total 8,306 | +44 
London & Lanc. Fire 18,846 | Hemry Clay, Ky. y- $6.386 
Total 19,230 | + ‘oa 
Maryland Total 4,267 | Fire Association = at -206 
—— |e 1429 | Detroit F. & M. FE 22.432 | during 1926 increased its 
Merchants, R. I. Fire 13,652 | 22,471 
Mian 7 eM Total 56,608 | eee _ — — 
) eap. F.  ? ie” ers | | | 
New Brunswick Fire 11,023 INCOME Cocccces . . . Y/ 
a | ae 11,058 | | WEST VIRGINIA : ' .. 33% 
New Hamps' Fire 45.473 | | 
; Total 49.781 | IL — os .. 35% 
Niagara wire 96,451 | : 
otal 97,737 | Net aases 
Old Colony, Mass. Fire 15,461 Prems. Paid | SURPLUS beeecovestes occ on 36% 
Tota 16,360 | Eagle, N. J. Fire 12,040 16,097 | 
Orient Fire 9,521 | Total 12,000 16,097 
Total 9,689 | Farmers, Pa. Fire 6,156 2,599 | 
Phila, F. & M. Fire 14,288 Total 6,249 2,600 | A S b t ti | 
Total 19.794 | First American Fire 7,096 1,233 ubdstantl Compa 
Phoenix, Eng. ire 25,901 Total 7,916 1,253 a ny 
otal 27,022 | Globe & Rutgers Fire 110,404 71,576 ° 
Carolina Fire 6,805 | Total 127,930 75,111 | for Substantial Agents 
r Total 6,318 | L & L. & G, Fire 113,240 85,587 | 
Columb. Nat., Mich. Fire 652 Total 125,092 89,321 | 
Total 652 | Mass. F. & M. Fire 8,60 5,089 
Eagle, N. Y. Fire 5,424 Total 9,087 5,099 | 
Total 5,428 | Merchants, N. Y. Fire 15,870 3,287 | ; ive] 
Franklin, Pa. a 15638 | Merch ore |= 8Te oer | Automobile Insurance Exclusively 
Total $3,440 | N. Brit. & Mere. Fire 44,584 17,045 | ° ° 
Ind. M. Mar., Eng. Total 1,731 | ; Total 51.362 211444 Illinois Only 
Nat, Secur., Neb. Fire 1/N. C. Home Fire 8,481 4,715 | 
‘ 5 Total 256 Total 8,965 4,72 
North River Fire 55,905 | Northwestern Nat, Fire 11,157 4,892 
Provident. N. BT — 97,452 Total 11,482 4,892 
» N. ° Fire ae tS . - 4 Fire 3 27 ; 
mite jj | Old Colony, Mass. Fire 271486 CAPITAL and SURPLUS $350,000.00 
Providence Wash. _ Fire 54,784 | Orient Fire 9,753 
@ Tot al 59,812 | Total 10 390 
ucen Firs 99,268 | Phoenix, Eng. Fire 27,441 
Stent Total 105.468 Total 30,425 For Interesting Agency Inf« atic 
ee wee CO 2.281 | Pret. Risk, Kan. “Fire cass r Interesting Agency Information 
- : é .297 Total 1,852 
Stand. Mar., Eng. Tota! 14,208 “ og 
Security, Conn. 4 Fire 38,242 Gaon Fir aribes | {ddr 
= Total 40,832 ‘ : ¥ 2 j 104 | é ess 
St. Paul F. & M. Fire aa) ee eT. aaas | 
Tot: ‘ 78: . ~som =e 
Sateguard, X. x. THe! 91-783 | Skandia ire 7,000 J. L. PICKERING 
Total . . ; aro 
- ~ —». 32, | South Carolina Fire 925 
Travelers Fire _Fire 53,284 Total 926 PRESIDENT 
Hy Total 69,257 | o¢ Fire 16.0 vie wi 
United Firemen’s Fire 26,001 | * _ Total sa yee 
" Total 29,336 7 . Pie < 
Virginia F, & M rine 52'995 World F. & M. Fire 15,240 
. . 2,999 | Total 19,284 ; ; ; 
; c | ° 
Wete axe, toc. On 93,390 | Alliance, Eng. Total 4.242 Springfield Illinois 
Total 11969 | Commerce, N. Y. Fire 11,333 
Automobile Fr. 179.529 Total 11,899 
T 287 250 | (CONTINUED ON NEXT PAGE) | 
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| WEST VIRGINIA British Amer. 
{L | | Buffalo 
(CONT'D FROM PRECEDING PAGE) California 
; —— Camden, N. J. 
Eagle, Star & B, ae ae Citizens, Mo. 
oo aa Total 10.492 Baie | City of N. ¥. 
pa - Y. — 3 Colum, Nat., Mich, 
Glens Valle — Com, Wnion, Eng. 
Maryland cre Com, Union, N, Y. 
eee. oS Mn a. Detroit National 
setae East & West 
Tokio M. & F. Fire 
Union, France ee Equitable, 8S, C. 
Union of Canton Fire | Fidelity Phenix 
Allemannia F. Fire Reassur., N. Y. 
American Eagle F Fireman’s Fund 
Baltimore Amer. Franklin Nat. 
Boston si Hartford 





























Our Story: 
Th 











e 
Preferred Accident |™ou..: 


Losses 
Paid 

F, 35,886 | Home F, & M., Cal. F. 
2S 38,776 J 
F, 8,975 | State of Pa. F 
T 8,975 T 
F 14,101 | Internat., N. Y. Fr 
r 4,101 T. 
7 59,173 | Irequois, MH, Fr 
a 64,449 . . 4 
I 21.479 Lincoln, N. Y. ¥r 
I 31,486 _ 4 
- isos | Mech. & Trad., La, r. 
r 49,009 ie . 2 
Fr 1861 National, Conn. F. 
‘ eed Savannah, Ga. F. 
r 20,111 | Marine, England T 
F. eae Metropol, Nat., Cuba’ F 
7" 7219 T 
F 1,010 Michigan F. & M. F. 
r. l 7s 
F, Z National Liberty F. 
[ 2. y 
Fr 237 | Nerwich Union F. 
re 237 = 
F. : Pacific F. 
F. y 3 
yo Palatine F. 
” = 
Y Pa. Indemnity —_ T 
*. 2 | Pilot Reins., N. Y. F. 
T. | , 
2 Prudential, Eng. F. 
T T 
F. 
, — = 

| 

\} MISSOURI 

Prems 
American Central F. 451,378 


California F. 











j te Fidelity Union r 
nsurance Company | rrsmr =F 
p y | Harmonia, N. Y. F. 
OF NEW YORK es ; = 1,3 
Mechanics raders ’, 
KIMBALL C. ATWOOD, Pres. ciectiniite, Gite. F 
80 Maiden Lane, New York | Agricultural R82 
. Hanover 5 : 
| Maryland T. 
| Milwankee Mech. F. 16 
| Manhattan Fo a'9s? 
Has pleased its Agents and Policyholders and steadily | imeatiaren, aie Fr 
grown in financial solidity and in prestige for 40 years. |] | connecticut F 
; Ba | Equitable, R. I. R 
We write Accident—Health—Auto Liability and Prop- |}) rrantain Nati. F. 
erty Damage and Burglary Insurance. | General, Each.. N. ¥. F 
° ‘ | Iroquois, Ml. F 
All Agency contracts are direct with Home Office. alien thine r 
° North River F. 
Assets exceed $10,000,000 — Surplus to policyholders | Phoentz, Conn. T. 
$3,167,830. Rhode Island F. 1 
t 7 | Sentinel F. ; 
We have some territory open that may interest you. | Springfleld F, & M. F- 
> Transcontinental RF. 




















ASSETS 

Government Bonds $1,655,063.50 
State, County and Municipal Bonds 2,707,821.26 
Railroad Bonds 1,623,525.00 
Public Utility Bonds 1,813,070.00 
Miscellaneous Bonds 1,197,950.00 
Bank Stocks 1,250,930.00 
Railroad and Public Utility Stocks 673,650.00 
Unpaid Premiums, not Overdue 1,267,674.40 
Real Estate Mortgages sa 12,333.34 
Cash in Office and Banks 1,004,894.02 
Accrued Interest = 125,947.02 
UNO” SINT “Gulesinsctscecptnmanaessceinned peabeanlecions 7,687.94 

ADMITTED ASSETS $13,340,546.48 





} MASSACHUSETTS BONDING INSURANCE COMPANY’ 


HOME OFFICE, BOSTON, MASSACHUSETTS 
T. J. FALVEY, President 


Nineteenth Annual Statement — Dec. 31, 1926 


(per report filed with Massachusetts Insurance Dept.) 


, Paid-Up Cash Capital . . . $3,000,000 


LIABILITIES 





Premium Reserve $3,207,917.76 
Reserve for Claims 3,006,381.71 
Reserve for Accrued Taxes 206,233.59 
Reserve for Commissions 299,481.27 
Special Voluntary Reserve 100,000.00 
Reserve for Reinsurance 37,696.72 
Reserve for Other Liabilities ‘ 25,122.77 
Total Liabilities, Except Capital $6,882,833.82 
Surplus over Capital, 
Reserves and all 

Liabilities $3,457,712.66 
Cash Capital 3,000,000.00 
Surplus to Policyholders $6,457,712.66 

TOTAL $13,340,546.48 


The Company Operates Throughout the United States, issuing: 
FIDELITY AND SURETY BONDS 
Automobile Liability, Automobile and Teams Property Damage, Collision, Public Liability, 
Golfer's Liability, Elevator, Accident, Health, Burglary, Theft, Messenger Hold-Up, 
Robbery and Plate Glass Insurance. 


Northwestern Department City Department CHRIS SCHROEDER & SONS CO 
P. B. SHILLITO, Res. Mer FRED M. BLOUNT, Res. Vice Pres General Agents 
1515 Insurance Exchange, Chicago 1521 Insurance Exchange, Chicago 86 Michigan Street, Milwaukee 








U. 8S. Merch. & Ship. 
Amer. Union, N. Y. 
Columbian National 
Columbia, Ohio 
Aetna 

American Alliance 
American, N. J. 
Boston 

Camden 

Chicago F. & M. 
Citizens, Mo. 
Continental 

First American 
Glens Falls 

Great American 
Massachusetts F. & M. 
Merchants, N. Y. 
Michigan F. & M. 
New Brunswick 
Northwestern F, & M. 


Old Colony, Mass. 


| Orient 


Safeguard 

World F. & M. 
Eagle Star & Brit. D. 
Law Union & Rock 


| London & Lancashire 


Royal Exchange 
Union, France 
Union of Canton 
Svea 


Millers National 


| Hardw. Deal. M., Wis. 
= 


Millers Mut., Tex. 
Pa. Lumbermens Mut. 
Farmers, Pa. 


Tumb. Mut., Mass. 


| Fidelity Mut., Ind. 


| 
Indiana Lumbermens 


Glen Cove Mut., N.Y. 


| Central Mfr. M., O. 
Potomac 

| Travelers Fire 

| Presid. F. & M., Ml. 


| 
| Retiance, Pa. 


Standard, N. J. 
Standard, Conn, 
Superior, Pa. 
Twin City 


| Vietory, Pa. 


Hartford 


Ifudson 


Mechanics, Pa. 
Mercury, Minn. 
Natl, Ben, Franklin 
Natl. Reserve, Tl. 


| N. ¥. Underwriters 


Northern, N. Y. 
Pacifie 


| Patriotic 


American Lloyds, N. Y. 


Buffalo 


Caledonian-Amer, 


| Dubuque F. & M. 


Equity, Mo. 
Eureka Security 


Export 
Federal, N. J. 


Fire Association 


Girard, Pa. 


Ret. Wdwre. M., Minn. 


Tokio M. & F. 


Sun 


State, Eng. 


Scot. U. & Nat. 


| 
| London & Scottish 
' 
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London & Prov. 
Caledonian 

Atlas 

Fitchburg Mut., Mass. 
jowa Mutual 

Mill. Mut., Til. 

Minn, Imp. M. 


Idem. Mut. M. 
Lamb, Mut., O. 


Mill. Mut., Pa. 
Mich, Mill. M. 
Mill. Own. M., Ta. 
Nat. Imp. M., Minn. 
British Amer. 

L& L. & G, 
Western, Can. 

Com. Union, Eng. 
london Assur. 


Marine, Eng. 
Nerwich Union 


Palatine 

Union, Eng. 
Yorkshire 

Amer. Eagle, N. Y. 
Concordia, Wis. 
Delaware 

East & West 

Henry Clay 
Lumbermen's, Pa. 
Queen 

Security, Conn. 
Westchester 

Bankers & Shippers 
Firemens’, N, J. 
General, Wash. 
New Jersey 

Fidelity -Phenix 
Great Lakes, TIL 
Importers & Exporters 
Independence, Pa. 
Stuyvesant 

United States, N. Y. 
Netherlands 
Northern Assur., Eng. 
Urbaine, France 


Al. Am. M. Au., Mass. 
Nat. Retail. M., IL 


Ohie Farmers 
Northw. Mut., Wash. 
Pa. Mill. Mut. 


United Mout., Mass, 
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KENTUCKY 
Ne 
Amer. Ex. Und., N. ¥. F 1 12 
T 4,81 
Canners Exch., TL. F 5,13 
sy 7§ 
Drug Indem, Ex., Mo, F 
: YY 
Individual Und., N. Y¥. F 
, 
Lumb. Und. Alli., Mo. F 
= 
Manf. Lam, Und., Mo. F 
T 
N. ¥. Reeip. Und. F 
: = 
Recip. Exeh., Mo. F 


Sprink. Risk Und., Hl. 
Sub. Hardw. Und., IL 
Underwriters Ex., Mo. 
Universal Und., Mo, 
Western Recip., Mo. 


Cas, Recip. Exch., Mo. 
Consolid. Und., Mo. 


Utilities Ind. Ex., Mo. 
Atlas Assurance 
Caledoniar 

Eagle, Star & B. D. 


Ind. Mut. Mar., Eng 
London & Provincial 


teyal Ex change 
Royal 


Te hehe ele bole te ole ole le ole bolole bol tole bole bole Lok 





THE NATIONAL UNDERWRITER 


CASUALTY ol 





Sun, Eng. 
Tokio M. & F, F. 
Union, Eng. F 


Union of Canton 





Urbaine, France 
American Union, N. Y. F 
Automobile 


Caledonian-Amer. 


Columbia, N. J. F. 20,201 8.451 
24,529 9.94 
Citizens, Mo. 7 
Delaware Fr 4 
I 14 1 
Dixie, N. C. F 79 4.22 
i 90,7 ) ; 
Employers, Mass. F 26,614 10,102 
40,111 15,329 
Equity, Mo. F 3,65 1,842 


Export, N. 






Girard F. & 
Hudson, N. Y. 
Lafayette, La. 


Manhattan F. & M. 


Mechanics, Pa. 


Milwaukee Mechanics 


Newark Fire F. 
New Brunswick F 
Niagara 

North River F 
Patriotic F 
Potomac, D. C, F 


Southern Home, 8. C. 

Albany, N. Y. F 
Alli. Mut. Auto., Mass, F 
Bankers & Shippers F 


Concordia, Wis. F 
Detroit F. & M. F- 
Firemen’s, N. J. F 
Fire Assn., Pa. F. 
Int. Exch., Mo. F 
Henry Clay, Ky. FE. 
Nat.-Ben Franklin F 
National Liberty F. 
Nat. Retail Mut., Ml. y. 
National Union, Pa. e. 
Northern Assur., Eng. e- 
New Jersey 4 
Reliance, Pa. : 
Stuyvesant, N. Y. F. 
Superior, Pa. F 
Scot. Union & Nat. F 
Victory, Pa. F. 
Liberty, Ky. F. 


Ky. & Louisville M. I 
Mutual of Covington F. 


National Mut., Pa. F. 


Ret. Hdw. Mut., Minn. A 


Get the New York Indemnity 

E. W. Phillips & Sons of Springfield, 
Mo., have been appointed general agents 
of the New York Indemnity. Fred H. 
Phillips of this firm was formerly presi- 
dent of the Missouri Association of In- 
surance Agents and regional vice-presi- 
dent of the National association. 


Will Head Newark Office 
NEW YORK, March 9.—R. E. Rob- 
son, who was reelected as secretary of 
the New York Casualty at the annual 
meeting of the company yesterday, will 
have charge of its Newark, N. J., branch 
othce. 


Cullen With National Union 

The National Union Indemnity of 
Pittsburgh announces the appointment 
of Wm. C. Cullen as assistant manager 
of its northwestern service office in 
charge of underwriting and development 
of the company’s business in Minneapolis 
and St. Paul. 


H. S. Curtis, vice-president of the Na- 
tional Casualty of Detroit, is in Dallas 


| visiting State Agent John B. Combs, and 


has been favorably impressed with Texas 


|} and particularly Dallas, according to his 


statements. 






































6 bn Pennsylvania Casualty 

Company has attractive terri- 
tory open for men who desire to 
sell accident and health insurance 
with an organization issuing 
policy contracts free from irri- 
tating technicalities and restrict- 
iain ions and covering every kind of 
accident or disease. 


PENNSYLVANIA Z 





If you are interested in represent- 
ing a live accident and health 
company in Pennsylvania, West 
Virginia, New Jersey, Maryland, 
Delaware, Ohio, or the District 
of Columbia, address J. W. 
Smiley, President and General 
Manager. 


PENNSYLVANIA 
CASUALTY COMPANY 


LANCASTER, PENNSYLVANIA 











Firm faith 
of policy- 
| holders and 
agents is 
priceless 








ZURICH 


General Accident & Liability 
Insurance Company, Limited 







BEAD OFFICE, Chicago EASTERN DEPT., New York 
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A Progressive 
Surety and Casualty Company 

















—— ———— > 
Sianeli e2Mron 
NORTHWESTERN 

Executive 
Offices CASUALTY AND eeURETY COMPANY Department 
Union RUMDER BUILDING 
Indemnity, Bide. "MILWAUKEE. WISCONSIN Maiden » Lane 
Financial Statement, June 30th, 1926 
ASSETS LIABILITIES 
Government, Municipaland Mis- Reserve for Claims............... 510,607.00 
cellaneous Bonds and Stocks..$1,954,297.73 || Reserve for Unearned Premiums 281,059.80 
First satange Real Estate Reserve for Commissions........ 34,139.51 
25 Reserve for Sundry Bills........ 2,000.00 
Reserve for Taxes........ 10,286.74 
Reserve for Bills 1 Payable 61,000.00 
Special ew pias vasmanniaaed 
Capital paid in. 
Surplus over all” 
DEN acecatevsses 
WEED ccccecsvecctecececenel 








ACCIDENT, ee pune ARY, 
AND 











Surplus to Policyholders. .$1,352,099.63 
FIDELITY AND SURETY BONDS 


AUTOMOBILE, LIABILITY, PLATE GLASS 
S ‘COMPENSATION INSURANCE 























| $1,000 Accident Coverage with Every Automobile Policy 
AT NO EXTRA COST! 


THE AMERICAN GUARANTY CO. 
COLUMBUS, OHIO 


AUTOMOBILE INSURANCE 
Full Coverage in One Policy 


FIDELITY AND SURETY BONDS 











| Re-Insurance 
Excess Re- 


Catastrophe Hazard 


DEE A. STOKER 


RE-INSURANCE UNDERWRITER 


111 W. Jackson Blvd. CHICAGO 


Insurance 





Blanket Auto Excess Fire Covers in American Companies 





WATCH MISSOURI CASE 
ON COMMUTED VALUES 


EXPERIENCE TABLE WAS USED 


Other Issues, However, May Prevent 
Decision on Admissibility of That Evi- 
dent in Health and Accident Case 


In view oi the widespread inter- 
est aroused by the case of Rascoe 
against the Federal Life, involving the 
use of a life insurance mortality table 
to estimate the combined value of an 
accident and health policy, company of- 
ficials are giving especial attention to a 
somewhat similar case, that of Sullivan 
vs. Business Men’s Assurance, now 
pending in the Missouri supreme court. 


Judgment Given for $32,170 


In that case, suit was brought for all 
indemnity that would probably accrue 
in the future, on the theory that the 
company, having refused to make fur- 
ther payments to the claimant, had re- 
pudiated its contract with him and that 
thereby all future installments became 
due and payable at once. In the trial 
court, judgment was rendered for 
$24,700, to which was added attorneys’ 
fee of $5,000 and a Penalty of $2,470, 
making a total of $32,170. 

In the trial of the | case, the court per- 
mitted evidence of the life expectancy as 
indicated by the American Experience 
table, which gave the plaintiff's life ex- 
pectancy as 31 years. The verdict of 
the jury was equivalent to indemnity for 
19 years. Whether the admissibility of 
that evidence will be determined by the 


supreme court is somewhat in doubt, 
as the case may be decided on another 


| issue. 
Sued Only for Indemnities 


The plaintiff in his petition sought to | 
recover the indemnities accrued and 
those that would accrue in the future, | 
basing his right to recover indemnities 
that would accrue in the future on the} 
ground that the company, by refusing 
to continue the payments, had repudi- 
ated the contract, and that thereby all 
future payments became due and pay- 
able. His suit was only for the indem- 
nities, and not for damages for a breach 
of contract. 


Limited by His Election 


It was the contention of the company 
that if the contract had been repudiated 
by it, the plaintiff was either entitled 
to sue for indemnities as they accrued, 


to future indemnities as such and sue in 
damages for a breach of the contract. 
In the latter case he might be held en- 
titled to recover such a sum as a jury 
believed would compensate him for the 
damage he sustained by reason of the 
failure of the company to make the fu- 
ture payments. Inasmuch as he had 
|elected to sue for the indemnities spe- 
| cifically, and as such, the company con- 





or if he chose he could waive his right |, 


WOMEN TAXI DRIVERS 
HAVE EXCELLENT RECORD 


a 


FIND ACCIDENTS ARE Lggg 








Cunningham Cab Company of Philade). 
|  phia Has Made Some Interesting 
Experiments for Six Months 





Information received by the Woman's 
Bureau, Department of Labor, on the 
employment of women as drivers of taxi 
cabs, tends to show that their accident 
record is lower than that of the men 
drivers. 


The iull text of the bureau’s state. 
ment follows: 
While women taxi drivers have not 


been unheard of before, it is of particu. 
lar interest that 25 women drivers are 
now employed by the Cunningham Cab 
Company of Philadelphia. It was about 
six months ago that this company be. 
gan the experiment of employing women 
drivers to increase its force of chauj- 
feurs. The women, who are reported to 
be entirely satisfactory on the job, are 
on duty nine hours a day, six days a 
week, with an hour allowed for lunch. 

As to wages, the women are paid 36 
per cent of their earnings, but are guar- 
anteed $2.50 a day. The women are said 
to like their jobs and to have proved 
themselves extremely careful drivers 
their accident record in the first fey 
weeks or so of their work having been 
lower than that of any corresponding 
number of men drivers for a similar 
period of time. 





tended that he was entitled to recover, 
if at all, only the amount of indemnities 
lthat had accrued at the time the action 
|was brought. 
| 





Expectancy Issue May Not Arise 


| li 


the supreme court should sustain 
this contention, the case would neces- 
|sarily be reversed and the plaintiffs 


|right to recover in another trial would 
be limited to the amount of indemnities 
1| that had accrued. This would, of course, 
render immaterial the question of his 
expectancy and it would not be neces- 
sary for the court to pass on the ques- 
the American 


tion as to whether 
Experience tables were admissible in 
evidence in a case where it was ad- 


mitted that the plaintiff was a seriously 
impaired risk. 





Given 18 Months for Fraud 


NEW YORK, March 9.—Convicted of 
conspiring to defraud the Hartford Ac- 
cident & Indemnity and to falsify pay- 


roll audits, August Bischoff, a former 
representative of the compary here, was 
sented to not less than 18 months in 


prison yesterday. 


D. H. Cook, vice-president and super- 
intendent of agencies for the American 
Surety, was a recent visitor in Port- 
land, Ore. 
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OF ILLINOIS 


This CompanyWrites Plate Glass Insurance Exclusively 


Write for Attractive Sole Agency Contract in Your Territory 


HOME OFFICE: 


INSURANCE EXCHANGE 


CHICAGO 
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TAXI BOND SITUATION 


IN NEW YORK NOT GOOD | 


—_———_ 


BEHA REPORTS DIFFICULTIES 





Calls Conference to Improve Condi- 
tions Resulting from Flood of 
Irresponsible Concerns 





NEW YORK, Mar. 9.—Addressing a | 


special meeting of the New York Board 
of Trade & Transportation recently, 
Superintendent Beha of New York de- 
clared that the business of bonding 
taxicabs and busses was in a deplorable 
condition mainly because of the opera- 
tons of mushroom mutual concerns. 
Continuing Mr. Beha said: 

“I know that you appreciate the diffi- 
“ulties we are meeting with in super- 
yising the companies that are insuring 
oublic vehicles in this city. The fact 
is that old line companies will not write 
insurance on this class of risks locally. 
One or two will write surety bonds, 
hut because of the extra hazard entailed 
the old line companies are unwilling to 
accept the business. 


Mutuals Sprang Up 


“The result has been that many mu- 
tuals have sprung up, prompted and 
gperated by parties, not only inexpe- 
rienced, but whose sole motive is the 
acquisition of the almighty dollar. The 
end is failure generally speaking, and 
this has been evidenced by our having 
had to wind up several such concerns. 
Then too, the companies that are trying 
hard to conduct business properly are 
being harassed with all kinds of fraud- 
ulent claims, inspired largely by un- 
scrupulous lawyers and_ dishonest 
brokers. The whole situation is so 
honeycombed with fraud that it has 
become decidedly serious. We agree 
with the recommendation that the 
limits of liability be raised and a bill to 
that end has been prepared for sub- 
mission to the legislature. 


Recommends Amendment 


“In order to stabilize this kind of 
insurance and place it upon a secure 
basis I invited the officers of the com- 
panies writing this type of insurance 
to meet in my office a few days ago 
and urged upon them the creation of a 
central bureau for the preparation of 
unitorm rates, which each company 
should observe. I plan further recom- 
mending to the legislature an amend- 
ment to the insurance law, giving the 
insurance department jurisdiction over 
this class of business and with power 
to suspend the licenses of any company 
found violating the promulgated rates.” 





BURGLARY CASE 

; CONSTRUING PROVISION 

In the case of Zeltner vs. Fidelity & 
Deposit the appellate division of the 
New York supreme court has handed 
down a decision construing the “books 
and accounts” clause in burglary poli- 
cies. It holds that the burden of proving 
that the assured had failed to keep 
proper books and accounts rested on 
the company. It is entitled to examine 
the assured before trial in order to prove 
4 non-compliance with the clause. 

The plaintiff in this case had procured 
an order from the supreme court, New 
York county, allowing him to examine 
the defendant, the Fidelity & Deposit 
~0., in order to prove that the assured 
xept Proper books and accounts, and 
that the company’s accountants were 
able to ascertain the loss therefrom 
upon an inspection made of the as- 


sured’s books and accounts shortly after 
the loss, . 


The Fidelity & Deposit appealed from | 


‘us order, claiming that it was er- 
roneous, and the appellate division sus- 


. tained the company’s contentions, stat- | 


a that the plaintiff was not entitled to 
‘ie examination before trial, but that 
on the contrary, the defendant com- 


CONSTRUES MEANING OF 
“ONE ACCIDENT” CLAUSE 


} 
| AUTOMOBILE POLICY CAME UP 


j 


ieee Construction of Issue Is 
Reached by the California Dis- 
trict Court of Appeals 





Judicial construction of the phrase 
|“one accident” as used in automobile 
| policy. In Hyer vs. Inter-Insurance 

Exchange, District Court of Appeals, 

Calif. 246 Pas. 1055, an action was 
| brought to recover under a liability po- 
| licy covering an automobile. The po- 
| licy provided that the company should 
not be liable for more than $1,000 for 
claims arising from “one accident.” 

While this policy was in force the 
plaintiff's car collided with another car 
and in the same movement collided with 
a third car. The company paid $1,000 
for the damages suffered by one of the 
| cars collided with, but denied liability 
| for the damages suffered by the second 
car, on the ground that it grew out of 
the same accident. 

The plaintiff took the position that 
there were two separate accidents in- 
volved in the collision which rendered 
the company liable for $1,000 in each 
case. The trial resulted in a judgment 
in favor of the plaintiff. On appeal the 
higher court in holding that the entire 
transaction constituted but one accident 
within the meaning of the policy and 
in reversing the judgment, said: 

“Here the assured’s liability to the 
owner of each of the two automobiles 
damaged in the collision accrued from 
one act of negligence on the part of 
the assured’s servant, namely, the neg- 
ligent operation of the Marmon car, 
which caused it to collide first with the 
Overland and then with the Cadillac. 

“This act of negligence, the one 
cause which set in motion all that fol- 
lowed, was the proximate cause of both 
collisions. That is to say, the chauf- 
feur’s negligence which caused the 
injury to the Overland was also the 
cause which in natural and continuous 
sequence, unbroken by an efficient in- 
tervening cause, produced the injury to 
the Cadillac. Without the initial act 
of negligence the injury to the Cadillac 
would not have occurred. * * * 

“Concluding, as we do, that there 
was but one accident, and that, there- 
fore, by its payment of $1,000 to the 
owner of the Cadillac appellant has 
fully discharged the liability which de- 
veloped upon it by reason of the acci- 


dent, it follows that the demurrer to 
the complaint was improperly over- 
ruled. 


“The judgment is reversed, with direc- 
| tions to the lower court to sustain the 
| demurrer.” 








pany was entitled to the examination in 
question. 

This decision is particularly important 
because it settles a question upon which 
there has been considerable divergence 
of opinion in the ceurts of New York 
State. 


Clements Recovers from Operation 


C. R. Clements, vice-president of the 
National Life & Accident, has fully re- 
covered from an operation last week in 
which he had his tonsils removed. 


Speaks on “Dafaulters” 


YORK, March 9$.—Matthew C. 
Griffin, assistant superintent of the 
claims department of the Fidelity & 
Casualty, lectured on “Defaulters” before 
the class of suretyship of the Insurance 
Society of New York this afternoon. 


NEW 








| “How is our neighbor Jonesby getting 
|on with his family automobile tour? 
| Well, mostly fine, I guess. Had three 
| postals from him; two from police sta- 
tions liquidating fines and the last from 
| hospital which he says is a fine insti- 
| tution.” 








Good policies, good service and a good company 
put opportunity right under a salesman’s 
arm. Therefore, Continental is an 
opportunity for salesmen. 


Continental Casualty 
Company 


H. G. B. Alexander, President 
CHICAGO 


Casualty Insurance Surety Bonds 








AMERICAN INDEMNITY COMPANY 


Complete Automobile Protection 
Liability Property Damage z i 


FIDELITY AND SURETY BONDS 


Whatever any other company does for its Agents 
within the bounds of sound, ethical business and 
good underwriting practices we will do. 


Fire Theft Tornado 


Desirable General Agency Contracts Available 
in Unallotted Territory 














GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 


ne 
—$—$—$—_ 


Accident and Health, Burglary, Plate Glass, 

Steam Boiler, Automobile Liability, Property 

Damage and Collision, Elevator, Teams, Public 
Liability and Workmen’s Compensation 














FREDERICK RICHARDSON, United States Manager 
General Building 4th and Walnut Streets 
PHILADELPHIA 








of CASUALTY 





AMERICAN 
SURETY 
COMPANY 
NEW YORK 


100 Broadway 


FIDELITY AND SURETY BONDS 
BURGLARY INSURANCE 
CHECK FORGERY AND 
ALTERATION INSURANCE 

















B. F. VOGEL& CO. 


Payroll Audits 
Bonded Auditors 


Illinois 
Indiana 
lowa 


4943 N. Hoyne Ave. Tel. Edgewater 1764 
| CHICAGO 
LILI IDL LDL LL ILA. ALA AAA.P ASA, 


Vinnesota 
Vichigan 
Wisconsin 





CHIEF CLERK 


WANTED—Chief Clerk in office of old es- 

tablished casualty company in Indiana. 

ease give age, experience, present con- 

nection and salary desired in first letter. 
Address W-23 


Care The National Underwriter. 














The American Credit-indemnity Co. 
of NEW YORK 





CREDIT INSU 


RANCE ONLY 





J. F. McFADDEN, President 


Tho Amerteate Polley uct only provides cheskute pretestion ageiast ahneruss lene an of 
ts, but serves to prevent losses. 


If you are a manufacturer er jobber, write for the full particulars of this service. 


outstanding covered accoun 


511 Locust St., St. Louis, Mo. 


OFFICES IN ALL PRINCIPAL CITIES 
R. J. LYDDANE, Manager, 1045 Illinois Merchants Bank Bldg., Chicago 


104 Fifth Ave., New York 








FULL COVERAGE 
AUTOMOBILE CONTRACT 
Embracing 
FIRE 
THEFT 
-UBLIC LIABILITY 
PROPERTY DAMAGE 
COLLISION 
TORNADO 


Establish 


s 


Desirable Open Territory in 
OHIO, INDIANA, W. VIRGINIA, PENNSYLVANIA and KENTUCKY 
Write Agency Department 


THE AMERICAN LIABILITY Co. 
CINCINNATI 





HEALTH 
ACCIDENT 
ANNUAL 
SEMI-ANNUAL 
QUARTERLY 
MONTHLY 
PLAN 
SPECIAL AUTO 
ACCIDENT 


ed 1910 











NOW 


CINCINNA 
Celebrating the beginning 


Wonderful Prize offers and Home-Coming. 
Special Commercial and Monthly Policies to mark celebration year. 
Write Home Office for liberal contracts. 


Available territory in thirty-five states 
for men of production ability only. 


IS THE TIME 


To make an agency connection with the 


INTER-OCEAN CASUALTY COMPANY 


TI, OHIO 
of its Twenty-fifth Year. 











When in Omaha 


Hotel Conant 


250 Rooms with Bath—Rates $2 to $3 





OVER CLAIM PAYMENTS 


RECIPROCALS FACE TROUBLE 


Increasing Difficulty Over Settlement of 


many denials of liability from these so- 
called “at cost” institutions that protests 
are being made not only by the claim 
ants but by the assureds as well. Attor 
neys are being presented with these cases 
more and more and one law firm has 
stated that it has enough of this class 
of cases on its docket right now to de- 
vote its entire attention to them for some 
time. 


Lack of Cooperation 


The trouble seems to come from the 
lack of cooperation between the recip- 
rocals and their policyholders in the 
settlement of liability claims, with con- 
sequent loss to the policyholders, and, 
in many cases, unsatisfactory adjust 
ments against the policyholders which 
have required prison sentences. In the 
past few months many reciprocals have 
been made defendants in cases arising 
from the denial of liability for various 
reasons, chiefly the claim that the as- 
sured did not cooperate in the defense 
of the suit. Others have contended that 
the policy issued was of an indemnifying 
nature and hence the insurer is not liable 
in the event the policyholder is judg- 
ment proof or is otherwise unable to 
settle the suit brought against him. 


Many Suits Filed 


The situation has led to the institution 
of a number of interesting suits, which, 
if carried through to higher courts, may 
develop some valuable precedent in the 
matter of reciprocal insurance. A num- 
ber of partnership liability suits have 
been filed against the subscribers of the 
reciprocals. Probably the best known 
of these cases is that against the Motor 
Car United Underwriters in which cer- 
tain members of the advisory board are 
included in the partnership suits, their 
names being mentioned as well as the 
attorney-in-fact and the exchange it 
self. It is expected that the next few 
months will see a number of these cases 
up for hearing and that some court 
action may be expected which will clear 
up a number of difficulties that now 
exist regarding the interpretation of re 
ciprocal policies. 


Insolvency a Factor 


One of the chief difficulties encoun- 
tered and one that has caused a large 
amount of friction between the policy- 
holders and the reciprocals has been the 
question of the reciprocal failing to co- 
operate in the case of insolvency. The 
public in general is gradually realizing 
that every insurance policy should con- 
tain an insolvency clause, by which in 
the event of insolvency or bankruptcy of 
the assured or his otherwise inability. to 
satisfy a judgment, a right of action ac- 
crues to the claimant against the insur- 
ance institution. The majority of the 
reciprocal policies do not contain such a 


clause. In fact this is given public 
recognition in a recent article in “Serv- 
ice Station News,” the official house 
organ for the depositors of the Conti- 


nental & Commercia! Banks of Chicago. 
In this article the clients of the bank 
are warned of automobile liability pol- 
icies which do not contain an insolvency 
clause. The article savs: 


Warning from Banks 


“The policy issued by insurance com- 
panies to cover this risk is known as 
automobile public liability insurance. 
The policy contract provides that the 








Claims Is Reported in 
Chicago 

A noteworthy development in coop- | 
erative insurance is reported in Chicago, | 
where there appears to be a rapidly in- | 
creasing amount of litigation over the 
payment of claims by reciprocals. It is | 
reported that of late there have been so | 


| 
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LAWRENCE ZONSIUS Is 
ADVANCED TO HIGH Post 


MADE CHIEF UNDERWRITER 


=—. 
= 


Conkling, Price & Webb of Chicago 





Announce Promotion of One of 
Their Key Men 
Conkling, Price & Webb 
rene if agents ot the Lond n Guar 
& Accidet announce the adva 
of Lawrence Zonsius to the p 
chief und riter to fill the 
created bv the re i iti a 
Gehrke who becomes weste: 
or the Century Indemnity Mr. 7 
sius has been first assistat 


Gehrke for many years a1 
expert underwriting 


sersonality 
personalht 


ibility and ple 
has created a host of frie; 


among agents and brokers 


\ dinner in honor of Mr. Gehrke 
being arranged at the Union Leag 
Club for members of the firm of Co 
ling, Price & Webb, office brok rs 


special agents, to give him a good 
otf and wish him well in his 1 
nection. 


insurance company will indemnify the 
owner “against loss by reason of th 
bility imposed upon him by law f 
ages because of bodily injuries, i 
ing death at any time resulting 
from, accidentally sustained by am 
person or persons if caused by the own- 
ership or maintenance of the automobile 
described in the policy.’ As the policy j 
a contract of indemnity be sure that th 
policy contains a provision that in case 
you are unable to pay a judgment and 
become insolvent the injured party or 
his legal representative may 
against the insurance company.” 
While nothing definite has been 
cured in the way of court action in this 
connection yet, the numerous suits 
now in court and those that will likely 
he filed in the very near future, 
ing to some Chicago attorneys, should 
produce action in the future. In tl 
meantime it has been of value i 
way, in that it has given public e 
that all is not well between the jority 
of the reciprocals and their policy- 
holders. These cases, although not yet 
having satisfied the policyholders in any 
definite way and not having been 
ductive of any definite precedent, have 
demonstrated that the contract offered 
by most reciprocals is not always an 
equitable arrangement for the assured. 
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WANTED 


} 
| 
Automobile casualty special agent | 
for Illinois. Must have field experi- | 
ence in northern half of state 
\ddress W-17 

National Underwrite: 


Care The 








CASUALTY CLAIM MANAGER 

Situation Wanted—Seven years experience 
in Casualty Claim department work, in 
cluding f compensation claims. | 
education. At present in charge of 
office claim department, Chicago. 32 
{ of making new conn 
Address W-18 


The National Underwniter. 
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“I Don’t Know” 


An Agent meets every sort of com- 
petition. He needs an Argus Chart in 
soliciting. ‘I don’t know” is a poor 
answer when he is asked about any 
kind of a company. HE IS EXPECT- 
ED TO KNOW—or to be able to tell. 
He CAN tell about ANY kind of a 
company if he has an Argus Chart. 


THE ARGUS CHARTS 


“Twice as many Companies” 


THE NATIONAL UNDERWRITER 














1362 Insurance Exchange, 19 Chicago 























The national advertising of the Insurance Com- 
pany of North America—the practical appeal it 
makes on the score of Fire Prevention—typifies the 
spirit of public service that has motivated this oldest 
American fire and marine insurance company through: 
out its long career 


From the time of its founding, 135 years ago, 
the Insurance Company of North America has been 
a pioneer in the practical development of insurance 
protection, methods and service for increasing public 
safety. It has had an active part in devising the 
forms of protection that today offer indemnity to the 
property owner against practically every property 
loss. Its scope of protection is all-inclusive, its poli- 
cies, based on long experience and close study of 
conditions and needs, are efficient and economical 
Their dependability is founded on a record main- 
tained unbroken for 135 years—a record of obligations 
fairly met. 


North America service to its many representa- 
tives throughout the country is as efficient, as wide 
in its scope and as dependable as North America 
protection for policyholders. The national advertising 
in the magazines that have the greatest weight with 
the insuring public is only one part—though an im 
portant part — of this service. It includes also 
competent engineering advice and assistance and 
practical aids to individual solicitation—besides com- 
plete and modern facilities for prompt attention to 
every detail of coverage on every policy written 


Insurance Company of 
NORTH AMERICA 


PHILADELPHIA 


and the 


Indemnity Insurance Company of North America 


write practically every form of insurance except life 














CAN YOU FIT A NEW STRING TO YOUR BOW? 


ANY times you have 

called on a prospect 
to sell him, we will say, 
accident insurance, only 
to find that he was already 
covered. Butin your con- 
versation you learned that 
he had an automobile or 
some other need for in- 
surance protection which was not covered. 


If you are prepared to offer all the lines 
The Travelers writes, you can save the day. 
You can sell your prospect what he does 
need, thus winning a victory which might 
otherwise be lost. 


long retreat. 


Every man is a prospect for at least four 
lines of personal insurance-—-many can say 
‘“‘yes'’ to a dozen lines of insurance. Thus 
if you cannot sell him personal accident or 
life insurance you can often get his signa- 


TR 


AVELERS INsurRANCE CoMPANY 


The battle of Crecy was won by the English 
under Edward the Third, because his arch- 
ers carried extra strings for their bows. A 
shower came up shortly before the battle, 
welting the bow-strings of the French, and 
rendering them useless. Unable to return the 
deadly fire of the English archers, the French 
yeomen were driven from the field in a head- 


ture on a burglary or auto- 
mobile application. Or if 
he is a business executive 
and his employees are 
now protected by group 
insurance, perhaps he will 
be interested in Travel- 
ers service in connection 
with compensation, boiler 
or automobile fleet insurance. Or he may 
not know the coverage which use and occu- 
pancy affords. Or he may need business 
life protection, or warm up to the idea of 
the benefits of salary allotment. 


It pays you well to be fully conversant 
with all the Travelers lines. Often you 
will find that what promised to be a fruitless 
interview will develop into a signed applica- 
tion through your ability to rapidly and 
tactfully fit a new string to your bow. 


THe TRAVE 


T RAVE 
! isBLE KS 
THe TRAVE! InpemMNiry Compan ' Fire InsurRAN Compa? 


Cont 





